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THIS TRUST DEED, made mis....jﬂ~ _day of November. ... ..., 1883  between

David Cyrankowski and Gwendolyn Cyrankowski, Husband and Wife

TMountain Title Company of Klamath County
fLeqcadia Cyra}nkowski : - ~ ‘

B ) ) WITNESSETH:
Grantor irrevocably grants, bargair;;, sells and conveys to trustee in trust, with power of sale, the property in
?math iioe.o..:. County, Oregon, described as: Lo

"Lot 1, Block 3, ROUND LAKE ESTATES, Tract 1046, accord
to the official plat thereof on file with the County
qf Klamath County, Oregon."

together-with all and singular the 't ts, heredit ts and appurtenances and all other rights therrunto Belos
or-hereafter. agpq?ggin:’ng, and the rents, izsues and profits thereof and all fixtures now or hereafter attached to or

" the property. . : :
FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum

Eleéven: Thousand and.no/100. % % % % % * * & X % H Kk K Kk K kK K Kk Kk K %
featan * : *‘., ek ok Kk K * * % % Kk % % %k % Dollars, with interest thereon according (o the terms of 8 a7 -
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest Frere

not sooner paid, to be due and payable July._ 30. 20 02 ... A%

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installiment of the sute
becomes due and payable. In the event the within described property, or any part thereol, or amy interest thersin is 4, ngreed fo be
sold, conveyed, assigned or alienated by tho grantor without first having obtained the writfen consent or spproval of ths banelie feei
at the beneficiary's option, all obligations sscured by this instrument, irrespective of the maturity dates espressed therein, or b2
become immediately due and payabie: >
c To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remwove or demolizh any Furil
provement thereon; not to commit or permit any waste of the property.

.- 9. To complete or restore promptly and in good and habitable condition any building or improvement which may he contt
damaged or destroyed thereon, and pay when due all costa incurred therefor.

3. To comply with- all laws, ordinarices, regulations, covenants, conditions and restrictions affecting the propsr
so requests, to join in exscuting such financing statements pursuant to the Uniform Cominercial Code a3 the bensiiciar
to pay for filing same in the proper public office or ofiices, as well aa the cost of all lien searches made by liling of
agencies as may be deemed desirable by the beneticiary.

4, To provide and continuously maintain insurance on the buildings now or hercaiter erected on the propes
damage by fire and such other hazards as the beneliciary may from time to time require, in an amounf nat less than 3
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shal
ticiary as soon as insured; if the grantor ghall fail for any reason to procure any such insurznce and to deliver the p
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings,
cure the same at grantor's expense. The amount collected under any tire or other insurancs policy may be ap 3
any indebtedness secured hereby and in such order as beneficiary may determins, or at option of beneficiary the entire ameount
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default ¢r rotice of defas!
under or invalidate any act done pursuant to such notice.

: 5. To keep the property free from construction linns and to pay all taxes, assessmenis and other chargrs that mav

d upon or against the property before any part of such taxes, assessments and other charges became past
promptly deliver receipts therefor to Beneliciary; should the grantor fail to make payment of any taxes, assessri
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with wh
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest &t the rate ot forth
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall ba added to and beooms
the debt secured by this trust deed, without waiver of any righta arising from Breach of any of the covenants hnr ned tor such pz
with.interest as aforesaid, the property hereinbeiore described, as well as the grantor, shall be bound to the zame exiant ihat 1
bound for. the payment of the obligation herein described, and all such payments shall be immediately dus and payabis Wit
and the nonpayment thereof shzll, at the option of the beneficiary, render all sums secured by this teust deed immedistely due 5
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other cos
trustee incurred. in connection with or in enforcing this obligation and frustee’s and sttorney’s fees actually in

7. To appear ih ard defend any action or proceeding purperting to alfect the security righis or powers <
and in any suit, action or proceeding in which the bensficiary or trustee may appear, including any sait for the
to pay all costs and expenses, including evidence of title and the beneticiary's or trusiee's attorney’s fees; the ¢
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from anv en? ar decrer of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the ber: 5 or fruzipe’s at-
torney's fees on such appeal.

It is mutually agreed that:

.. 8. In the event that any portion or all of the property shall be taken under the right of eminont do or rondeination, beoe-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compersation for such tshing,

e ted,

NOTE: The Trust Dead Act provides that the trusies hereunder must be either an atiorney, who Is an odive member of the Cregon State Bar, g bend
trust company or ings and lean Tati horized to do busi under the laws of Oregon or the Unifed States, o title insuranie campany au
rized to Insure Hifle fo real properfy of this stats, its subsidiaris, affiliates, cgents or branchss, the United States or ooy egency thereef, ar on estrew
agont. licensed wnder ORS 696,505 to 696.585. .
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‘which are’in excess of the amount required tc pay all reasonable costs, expenses and altorney’s feor necessarily paid ar incurred by grantse
in'such proceedings, shall be paid to beneficiary and applied by it ficst upon any reasonabls costs and expenses and aftorney’s fses, boih
inthe trial and appellats courts, necessarily paid or incurred by beneliciary in such proceedings, and the Bslarce applied upon the indebtod-
ness secured hereby; and grantor agrees, at its own expense, fo take such actions and execute such instruments as shall be LR LAl
in obtaining such compsnsation, promptly upon beneficiary’s request,

9. At any time and from time to time upon wriiten request of beneliciary, peyment of its fecs and preesrgation of this deed arvd
the note for endorsoment (in case of full reconveyances, for cancallation), without atfecting the lishility of any parson fov tha pavmmat of
‘the. indebtedness, trustee may (a) consent to the making of any map or plat of the properts; {b) join in granting any caserent o@ creat.
ing any restriction thereon; (c) join in any subordinction or other agreement atfecting this deed or the lion or charge thereot; (&)
reconvey, without warranty, all or any part of the property. The graniee in any reconveyance may be described a3 the “person or pereons
legally. entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 85,

10, Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be.appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, izsizes and profits, incliuding thess past
due and unpaid, and apply the same, less costs and expenses of oparation and collection, including reasonable attorney's feesx upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of Hre
and other insurance policies or compensation or awards for any faking or damage of the property, and the application or release thereo! as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant fo such nolice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, e
being of the essence with respect to such payment and/or performance, the beneficiary may declare all surms secured hereby immadiately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to foreclose. this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either 2t
law or in equity, which the beneficiary may- have. In the event the beneficiary elects to foreclose by advertissment and sple, the heps.
ficiary or the trusteo shell execute and cause to be recorded a written niotice of default and elcction to sell the progerty to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give naotice thereof as then required by law and proceed
to.foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trusfee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days Before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 11 the defauilt
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount du
time of the cure other than such portion as would not then be due had no delault occurred. Any other default that it capa
cured may be cured by tendering the performance required under the obligation or trust deed. In any casa, in addition to curing the de-
fault. or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not excesding the amounts provided by law-

14. Otherwise, the sale shall be held on the date and at the times and place designated in the notice of sale or the time 1o which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separa‘e parcels and shali snil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sala. Trustee shall deliver to the purchaser its dend
in form as required by law conveying the property so sold, but without any covenant or warranty, express or irmplied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payvment of (1) the ex-
p .of sale, including the c tion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interssts may
appear in . the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to timo appoint a successor or successors fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all fitle,
powers-and duties conferred upon any trustes herein named or appointed hereunder, Each such appointment ond sih titation shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustoe,

17. Trustee accepts this. trust when. this deed, duly executed and acknowledged, is mnade a public record as provided hy law, Trustes
is not obligated to notify any pariv hereto of pending sale under any other deed of frust or of any action or procesding in which grant-r,
beneficiary. or trustee shall be a party unless such action or proceeding is brought by trusiee.

- . The grantor covenants and agrees to and with the beneliciary and the beneficiary’s successoc in inferest that me.%anzpc fs ia
seized in fee simple of the real property and has a valid, unencumbered title thereto ©XCEP ing a certazx ¥ixrs

Trust Deed wherein Sander L. Nelson is beneficiary;

afully

and that the grantor will warrant and forever defend the same against all persons whomsaoever,
- * - The grantor warrants that the proceeds of the loan represented by ths above described note and this trust deed are:
"(a)¥ primarily for grantor's personal, family or household purposes (see Important Notice below),

€ ~for-an vrgantzatior or(evern S gramtoris o futur- rersor)-are-for bosinesr CrcTmnETCiRt pur oo s ST - -

This deed applies to, inures to the benetit of and binds all parties heteto, their heirs, legatees, devisces, a isteaters, precutors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including piedgee, of the contract
secured hereby, whether or not-mamed as a beneficiary herein.

"'~ In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be mare than one poreon; that
if the context so requires, the singular shall be taken to tmean and include the plural, and that generally all gromunatical chantes sk
made, assumed and implied to make the provisions hereof apply equaily to corporations and to individuats.

IN WITNESS WHEREOF, the grantor has executed thisiinstrument the day and year firs: above written,

g .

R o . e ’/ézf AL
* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or is i Cvr vy 5
" not applicable; if y {0} is applicable and the beneficiary is a creditor p . 4 f?nko'“skﬁ.‘

' .

“as such’ Word:is defined in the Truth-in-lending Act ond Regulation Z, the WA S Vs ] Shtary..
A,'Baneficiqlfyéﬁwsr’.;gmply with the A<t and Regulation by making required
: ~d\is‘t¥9‘sums;‘,§ux‘}h ‘Purpese vse Stevens-Ness Form No. 1319, or equivalent. )
‘_;hv Act is not required, disregard this notice.
-y

I{nzénnp!iagsp'svj;
T e STATE OF OREGON, County of 5.
T his ingtryment wis acknopgledged Refore me on.,. sembe  fO :‘;?’9,»34
by .. 120, \g anifone Xy and. Gwendolyn. ,L___(;yfaa.?;eaéa 9
THhis instrument was acknowledged before me on e ,
as
of

»

"My comumnission eXpires . o

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of - Neal G. Buchanan the Sth
of ' _Dec.  “AD, 1993 _at_2:32 oclock ___P__M., and duly recorded in Vol 493 .
N i of - _Mortgages : on Page 32347 ,
S ' , Evely Bighn . Coumy Clerk
FEE"  $15.00 o By Sdemi vl IV 00ide onda




