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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on NOVEMBER 39, 1593.
The graptor is WILLIAM WALTER REASONER sad ANN MARIE REASONER ("Borrower™). The trustes is US. BANK OF
WASHINGTON, NATIONAL ASSGCIATION ("Trutze"). The beneficiary is U.S. BANCORP MORTGAGE COMPANY, which
s ergenized and existing voder the lews of THE STATE OF OREGON, snd whose address is 501 SE HAWTIHORNE
EOULEVARD, PORTLAND, OREGON 97214 (“lender®). Borrowser cwes Lender the principal sum of MNINETY-FIVE
THLRAND AND S0VE0Sts Dollars (1.5.995,005:35). This debt is evidenced by Borrower's note dated the same date ke this
Seventy bmtremest {TNoke'y, whith provides for manthly peyments, with the full debi, if not paid earher, due and paysble
s JANTARY 1, 2809 This Sexurity Instrarment secures to Lender: (3} the repayment of the debt evide zed by the Note, with
ovpewel, munl ol remwwabs mbmsion: and medificslions of the Motz () the payment of all other a,ga:;« with interest,
sl wmis pmoumaph 7ot protest the security of this Sevunty Instrument and (¢} the performance of Dorrower's
cowemads whd ageeesmeny wke tha Seamty Instremest and the Note For this purposs, Bovrower irtevecahly grants and
sugneys i Trostie, @ b, with poser of sale, the following deseribed property tocated in BLAMATH County, Gregont

LY & 09 BLOCE § OF TRACT 1999, LYKNEWOOD, ACCORDING TO THE OFFICIAL FLAT
?ﬁfﬁﬁ}? SN FILE IR THE ﬁ&i{'i £ THE COUNTY CLERE OF BLAMATH COUNTY,

TAX ACCOUNT 505 B25-805D0-0809

* which has the adidress of - 1221 ISTA WAY, KLAMATIH FALLS,
Oregeon 67601 ("Property Address”);
{Zip Code}

. TOGETHER WITH all the improvements now or hereafler erected on the property, and zil easements, appuriensnces, and
fixtures mow or hereafler a part of the property. All replacements and addifions shell also be covered by this Securnity
Instrument. All of the foregoing is refesred to in tis S=curity Instrument 23 the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate beredy conveyed and has the nght to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform covenants with himitsd
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uader the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay o0
Lender on the day monthly payments are due pnder the Note, until the Note is paid in full, a sum {"Funds™) fors {3} yeasly
taxes and assessments which may atiain priority over this Security Instrumment 25 a liea on the Propett; (b} vearly keaschold
payments or ground rents on the Property, if any; (¢) yearly bazard or propenty insurance premivms; (4 yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if aay: and {f) saay sums payable by Borrower o
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, Thew
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amoust not 1o exoeed the mavimum
amount a lender for a federally related mortgage loan may require for Borrower's esSTow actouni under the foderal Resl
Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 e 5o ("RESPAT), unless
another law that applies to the Funds sets a lesser amouat. If so, Leader may, at any time, colizct and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the smount of Funds dus on the basis of current dats s

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicabls law.
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The -Funds shall be held in an institution whose deposits are insured by 2 federsl sgeacy, instrumentality. or sy
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bask. Lender shall apply the Funds lo pay
the -Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, vnless Lencer pays Borrower interest on the Funds and zpplicable law permits Lender
to make such a charge. However, Lender may fequire Borrower to pay a one-time charge for an independent real estale L2
reporting service used by Lender in connection with this loaa, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Leader shall not bs required to pay Borrower any interest of earpings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunity
Instrument. '

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender st zay
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing. and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency i 860
more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to Bomower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of
sale of the Property, shail apply amy Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by bLendsr
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to erwounts pavable unde
paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges dus under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Properly
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowsr shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly fumish to Leader all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agroes ia
writing to the payment of the obligation secured by the lien in 1 manner acceptable to Lender; (b} coutests in good faith the
lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Propesty is subject to a lien which may altain prionily
over this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or teke
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected oo the
Property insured against loss by Sre, hazards included within the term *extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for te
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes's
approval which shall not be unreasoaably withaeld. If Borrower fails to maintain coverage described above, Lender may, 8t
Lender's option, obtain coverage to protect Lendsr's rights in the Property in accordance with paragraph 7.

All insurance policies and reaewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader alf receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of e
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restaration
or repair is mot economically feasible or Lender's security would be lessened, the insurance proceuds shall be applied to the
sums secured by this Security Instrument, whether or not ihen due, with any excess paid to Borrower. 1f Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property o7 to pay sums
secured by this Security Instrument, whether or aot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shatl not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance pohick . and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sesured by this Secunty
Instrument immediately prior to the acquisition. :

6. Occupancy, Preservation, Maintenance and Protection  eof the Froperiy; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property es Borrower's principal rosidence within sixty days aftor
the execution of this Security Instrument and shall continue to oocupy the Property as Borrower's principal residence for &l
least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent <hall not he unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasic on the Property. Borrower shall bein
default if eny forfeituro action or proceeding, whather civil of eriminal, is bogun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such & default and reinstatz, as provided in pamgraph 18, by causing the sl
proceeding to be dismissed with a ruling that, in Lender's good faith determination, prociudes forfziture of the Boe
interest in the Property or other material impairment of the lica created by this Security Instrusr .
interest. Borrower shall also be in default if Borrower, during the loan application process, gmve materiaily fales or inacrurs!
information or statements to Lender (or failed to provide Leader with any material information} ins tion with the loan
evidenced by the Note, including, but not limited to, representations concesning HBorrower's occupancy of the Propaniy as
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisi he loam
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unjess Lender 2z

in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fzils to performa the covenants and ngrosmenits costained in
this ‘Security Instrument, or thero is a legal proceeding that may significantly affect Lender's rights in the Propesty {snch s &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, appearing in court, paving
reasonable attorneys' fees and emtering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this
Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendsr to Borrower rospuesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effest. If, for any reasosn, Sher
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requirad
obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Londer cach month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve in lisu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower _shall pay the jremiums required to maintain mortgage insuraace in effect, or to provids a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. .

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Leader shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender ctherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums sre
iten due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnot offers to maka an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dats the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwice agree in writing, any application of proceeds to prircipal shall not extend o
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of suck payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Leader to any successor in interzst of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the eriginal Borrower ar
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agraements of this
Security Instrument shzll-bind 2nd benefit the successors and assigns of Lender and Borrower, subject to the provigions of
paragraph 17. Borrower's covenants and agreements shall be jeintand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obli eated (o pay the s
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear
or make any accommodations with regard to the terms of this Security Instrumest or the Nate without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximam loan charges,
and that law is finally interpreted so that the interest or other loan charges collacted or ta be volivcted in connection wilh e
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessuy 1o reduos the charge
to the permitted limit; and (b} any sums alreacly collected from Borrower which exceeded permitte ] limats will ee refomded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 8 dirsct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial propayment without eny
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering ‘tor by mailing
it by first class mail uvnless applicable law requires use of another method. The notice shall ke directed to the Property
Address or any other address Borrower desigpates by notice to Leader. Any sotice to Lender shall be pives by first class mail
to Lender's address stated herein or any other address Lender Gesignates by notice to Bosrower. Any notice provided fat in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providad in this parsgrag
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~ 15. Governing Law; Severability. This- Security Instrument shsll be governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that apy provision of Slause of this Security Inzrument o€ the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumamt apd the Mate are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrowes. If all or any part of the Property of any interest in it

is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower isnot a patural person}
without Lender's prior wrilten consent, Lender may, at its option, require immediate pzyment in full of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of
the date of this Security Instrument.
" If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered of rnailed within which Borrower must pay 2l sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendsr may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

i 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower chall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other pariod 83
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those sonditians are that Borrower: {z}
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (€) pays all expenses incurred in cnforcing this Secunty
Instrument, including, but not limited to, reasonable attorneys' fees; and (&) takes such action 25 Lender may reasonahly
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument chall continue unchanged. Upon reinstatement by Borrower, this Secunty
Instrumcnt and the obligations sacured hereby shall remain fully effective as if no acccleration had occurred. Bowever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. -

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 3 change in the ealily
(known as the "Loan Servicer") that collects ronthly payments due under the Note and this Security Instrument. There alsa
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a changs of the Loss Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jew, The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should he made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, dispossl, storage, of reloase of any
Hazardous Substances on of in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preseace, Use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprisie o normsl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other astion by oy
governmental or regulatory agency of private party involving the Property and any Hazardous Substance o7 Eavironmeatsl
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authonty,
that any removal or other remediation of sny Hazardous Substance affecting the Property is necessary, RBorrower shell
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otner flammable or tois petroleum pr dusts, (ORIC
pesticides and herbicides, volatile solvents, materials containing asbestos of fosr,aidehyde, and radicactive matenals. As used
in this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property ts locatod that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Renedies. Lender shall give notice to Borrower prior {0 acceleration following Borrower's breach of
any covenant oF agreement in this Security Instrument (but not pricr to acceleration under parszraph 17 uoless applicable

law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure he defaull; (€} a date, Bol
less than 30 -days from the date the notice is given to BOrrower, by which the default must be cured; and (4) that failure io
cure the default onor before the date speciiizd in the notice may result in acceleration of the mums cerured by this Secutity
Instrument and sale of the Preperty. The notice shall further inform Borrower of the right to reinstate sfter pooeleration
and the right to bring a court action to =assert the non-existence of a default or any other defense of Borrower o
acceleration and sale. If the defauit is not cured on or before the date specified in the netice, Lender 8t its opiion may
require immediate payment in full of all sums secured by this Security Instrument without further demand sad may nvoke
the power of sale and any other remedies permitted by applicable law. Lender shafl be entitled to ceollect all expenscs
incurred in pursuing the remedies provided in this paragraph 21, jncluding, but not limited to, ressonable sitorneys' fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writlen notice of the coCRITEKT
of an event of default and of Lender’s election to cause the Property to be soid and shall cause such notice to be recorded in
each county in which any past of the Property is focated. Lender or Trustee shall give potice of sale in fhe manner
prescribed by applicable law to RBorrower and to other persons prescribed by applicable law. After the time required hy
applicable law, Trustee, without demand on Borrower, shall sell the Property st public auction to the highest hidder 8f the
time and place and under the terms dosignated in the notice of sale in cng or more parcels and in a0y order Truster
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement &t (he time and place
of any previously scheduled sale. Lender or its designee may purchase the Property st any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withoul any covenani or warTanty,
cxpressed or implied. The recitals in the Trustee's Geed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following orden: {a) to !l expenses of ihe sale, inclading, but nat
Limited to, veasonable Trustee's sad attoraeys’ fees; (b) to 2ll sums secured by this Security Iastrument; aad (0) aay cxonss

to the person Or persons legall e;w& to it. y
Initials: N g A7 (page 4 of § poges) Form 3038 880




0 ot
, I2367
22. Reconveyance. Upon payment of all sims secured by this Security Instrument, Lender shall request Trusiee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Sccurity
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person of persons
legally entitled to it. Such person or persoas shall pay any recordation costs.

- 23. Substitute Trustee. Lender may, from time to tims, remove Trustee and appoint 2 successor trustes o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law,

24, Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys’ fees® shall include any attomneys’
fees awarded by an appellate court. o

25. Riders te this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider 14 Family Rider
CJGraduated Payment Rider [JPlanued Unit Development Rider [IBiweekly Payment Rider
[OJBalloon Rider CIRate Improvement Rider [JSecond Home Rider
OV.A. Rider [AGther(s) {specify] - Release Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaants contzined in this Security Instrument
and in any rider(s) exscuted by Borrower and recorded with it.

Witnesses:

- P

vé%—zgaww e Y
WILLIAM WALTER REASONER Tetrmer

ot Mt
- LA S

R R R R B R R

ANN MARIE REASONER

O CHOTOS OO 1291 et — et et e et e e SRR £ )

-Borrower ~Pavrrererar

STATE OF OREGON, EKLAMATH County ss:
DQ;?ETL}:: S
%rigw ;’;’—'& Fron.. 19,23, personally

T PPOT & ST AT AT

On this 1............ dazof ¢
WILLIAM VWALTER REASONER and ANN MARIE REASONER and acknowledged the
sotheir. ... voluntary zct and deed. -

My Commission Enping: g 7/20/96
{Cfficial Sealy

SEUD .
fqﬁ{ AR




RELEASE RIDER

THIS RELEASE RIDER is mads on this 30TH day of NOVEMBER, 1993, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower,” whether there are ore or more persons undzrsigned) o
secure Borrower's Note to U.S. BANCORP MORTGAGE COMPANY (the "Lender™) of the same date and covering
the property described in the Security Instrument (the "Property”}, which is located at:

1221 VISTA WAY, KLAMATH FALLS, OREGON 97601
{Property Addressj
In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Non-Uniform Covenant 22 of the Security Instrument is deleted and is replisced by the
following:
22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs,

BY SIGNING BELOW, Bon‘ower -accepts and agrees to the terms and provisions contained in this Release
Rider.
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W/QM&&&D [/&M‘/”Vk}‘/’“ ‘MN
WILLIAM WALTER REASONER “Bormswer ANN MAR!E REASONER

~Horrower -Horrover

STATE OF OREGON: CCUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 6th

of Dec. AD,19_93 a__ _3:16 oelock . M., and duly recorded in Vol __M23
of Mortgages —on Page 32363
Evelyn. Biehn ~C0\.nfy Clerk

FEE $35.00 ‘ - By Dixaudeane JYureieomnlste
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