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. TFIQ TRUS?DEED mm,s ”!IB e A G2 day of Decepber. 33‘,}" e

., 82 Beneliciary,
WITNESSETH:

Grantor 1rrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in

County, Oregon c!escnbed as:

Lot 16-in Block:302: of DARROW ADDITION to ths City of Klamath Falls
accordlng to the offlcial plat thereof on file in the office of ,.he
ounty c1er}c of Klamath County, Oregon.

Zogether with all and singular the te; jerits, hore tz and appurt and all other rights thereunto belonging or in snywise now
or hereafter appertrining, and the rents, issues and profits thereof and all fixtures now or herealter attrched to of v =rcd in canmection with
the property. R .

FOR THE PURPOSE OF SECURING PERFORIMANCE of each agreement of grantor heroin contained and payent of the sum

Of e A THENTY- THREE.- THOUSAND - FOUR- HUNDRED-- FIFTY- AND 0 /- 1€0hs*** 7

vt ieeee Dollars, with inferest thereon .sccam’mg to the terms of = promissory
note of even date herowztf: payable fo benefzc.rary or order and made by grantor, the linal payment of principe! and inferest heroof, if

not,sonner paid, to be due and payable per-terms--of-note, 19..

- The date of xnatunty of the debt secured by this instrument is the date sta-h-d sbove, on which the final inftaliment of the nots
becomes due and payable, In the event the within described property, or any part thereol, ar any intersst ﬁzm’e'n is =old, agfresd (o b=
sold, conveyed, ass:gned or alienated by the grantor without first having obtained the written consent or apscoval of the beneti , then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dstes exprossed therein, or hecei: , shall
Decome immaeadiately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain ths property in good condition and repair; not to remova or demolish any Buiiding or im-
provement thereon; not to commit or permit any wasfe of the property.

. 2.-To complete or restore promptly and in good am! habitable condition any building or improvement which may be conurucisd,
damaged or destroyed theteon, and pay when due all costs incurred thersfor.

3. To comply with aIl Iaws, ordmanc»s, regulations, covenants, conditions and restrictions affecting the property; if the beneficiacy
£o requests, fo join in g euch fi g stat pursuant to the Umform Commercial Code a3 tha beneliciary meay roquire and
to pay for liling same in the proper public office or offices, as well a3 the cost of all lien scarches made by filing oliigers or searching
agencies as may be deemed desirable by tho benebaary

4. To provide and continuously maintain insurance on the buildings nos or heresfter erected pn the riy against ioss ar
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount pot less
veritten in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall b
ticiary as soon as insured; if the grantor skall fail for any reason to procure any such insurance and to deliver the poli
at least fifteen days prior to the expiration of any policy of insurance now or hercafter placed on the buildings, t4e be
cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be appiied b
any indebtedness secured hereby and in such order as benaticiary may determine, or at option of beneficiary the cn ;
or any part thereot, may be released to grantor. Such application or release shall not cure or waive am=r defauit or nc of default here-
under or invalidate any act done pursuant to such notice.

‘5. To keep the property free from construction liens and to pay all taxes, assessments and other chargos that may be fevied

d upon or against the properly boiore any part of such taxes, assessments and other charges becama past -ﬁful” or w”
promptly deliver receipts therefor to beneficiary; should the grantor lail to make payment of any tares, assessmer 22
liens or other chacges payable by grantor, either by direct payment or by providing bensliciacy with funds with wh tn rm.ia 5 pAY-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest st the rate vot forth in the note
secured hereby, together with the obligations described in paragraphs € and 7 of {his trust dead, sheli be added to ?"m’ becomn » part of
the debt secured by this frust deed, without waiver of any rights arising from breach of any of the covenanis hereof an.d far such payments,
with' inferest as aforesaid, the propsriy hereinbefore describod, as well as the grantor, shall bo bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be imunediately due and payahle without m\rm(-,
and the nonpayment thereof shall, at the option of the berelxcxary, rerdsr all suma secured by this trust deed immediately dus and pay-
able and constitute a breach of tlus trust deed.

‘6. To pay all costs, fees and expenses of this frust inciuding the cost of titls ssarch as well as the other costs and exrergm of the
tmstee incurred in connection with or in enforcing this obligation and trustee's and atiorney’'s fess wctually incurred.

. To appear i and defend any action or proceeding purporting to allect the security rights or powers of bensliciary or frustes;
and in any suit, action or proceeding in which the bensficiary or trustee may appear, including any suit for the i d
to pay all costs and experises, mcludmg evidence of title and the beneficiary’s or frustee’s attorney’s lees; the ar 1t of aftorney’s {eﬂ:
rientioned in thig paragraph 7 in all cases skall be fixed by tho trial court and in the event of an appezal from any judgment or decree of
the frial court, grantor further agrees to pay such sum as the appellate court stall adjudge reasonable as the beneficisty’s or trusise's at-
torney’s fees on such appesl.

: 1t is mutually agreed that:

: * 8. In the event that any portion or all of the property shall be taken under the ngﬁt of erninent domain or condemmation, brne.
ticiary shall have the right, it it so elects, fo require that all or any portion of ths monies payable a1z compensation for such faking,

NOTE: Tho Trust Desd Act provides Ihnf ﬁv mm- honund’er reust ba sither on attsrnsy, who is an acive member of the Oregen Stnte Beor, o hank,
trust P or ings and lsan rized to do bus! under the laws of Oregon or the Unlied States, o tile insurence compony owthe-

rized to Insure file to real property of this s!ah its subsidiaries, offiliates, agenis or bm’hes, the United States or any ogenty tharesf, or an_estrew
agent hunsed undez ORS £96.505 to 696,585 : .
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“which are in excess of the amount required fo pay all reassnable cosis, expenses and attornoy's fees necessacily patd or incurred by grentor
in such proceedings, shall bs_paid to bensliciary and applied by it firat upon any reasonsble costs end expenses and atforney's feex, Both

in the trial ahd appellate ‘courts, necessarily paid or incurred by bensticiary in such preceedings, and the balsnce enpiied upon the indebt:
ness secared - hereby grantor agrees, at ils own expsnse, to faks such actions and execule such instruments ns shall Be mwomesary
i obtaining such co sation, promptly upon beneficiary’s request,

Hons 9 At any time and from time to tima wpon written request of bensliciary, payment of its fees and preseststion of this desd srd
the note for endorsement (in case of tull reconveyances, for cancellation), without atlecting the lisbility of any porsan for the payment of
the indebtedness, trustee tmay (a) consent to the making ot any map or plat of the property; (b) join in granting ary essemen? or creat-
ing any: restrictiori"thereon; (c) join in any subordination or other agreement aflecting this deed or the lisn or chargn thrreat; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described g1 the “prraan or persons
legally entitled thereto,” and the recitzsls therein of any matters or facts shall be conclusive proot of the sruthfulness therpof. Trusine’s
fees for'any of .the ssrvices mentioned in this paragraph shall be not less than 85.

10. Upon any default-by grantor hereunder, beneficiary may at any time without notice, either in person, by siont or By & receiver
to be appointed by a court, and without redard to the adequacy of any security for the indebtedpess hereby secured, enter upon ned take
possession of the. property or any part thereof, in its own name sue or otherwise collect the rents, iswwes and profits, including those post
due and unpaid, and apply the same, less costs and expenses of operation and collecticn, including ressonable wttarney's feex upon eny
indebtedness secured hereby, and in such order as beneliciary may determine.

‘11, The-entefing upon and taking possession of the property, the collection of such rents, issuss and profite, ar the procesds of Fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or rolesse therec! s
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done Puarsuanrt to such notice

12. Upondefault by grantor in payment of any indebtedness sscured hereby or in grantor’s performance of any agreement hreeunder, lirme
Leing of the essence with raspect to such payment and/or performance, the beneficiary may declare all sums secured herehy immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity 83 » roortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or semedy, rither at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bens.
ticiary or the trustee shall execute and cause fo be recorded a written notice of default and election to sall the propest satisly the obiiga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then reguired by law and proceed
to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795.

| 713, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to § davs belore the drie gha
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or gelauits, if the detault
consists of a failure to pay, when due, sums secured by ths trust deed, the default may be curnd by paEYing the entire amount Cue af the
time of the cure other than such portion as would not then be due had no default occurred, Any other default that i= capable of bring
cured may be cured by tendering the performance required under the obligation or trust deed. In any oase, in adiditi f

fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and sxpenies wotually S

the obligation of the trust deed together with trustse’s and attorney’s fees not exceeding the arnounts provided B,

... 14, Otherwise, tho sale shall be held on the date and at the time and place designated in the totics of 2aln ar fthe timn to which
the sale may be postponed as provided by law,. The trustee may sell the property either in one parce! or in zsparate rarcels and skall eall
the parcel or parcels at auction to the highest bidder for cash, payable at the timo of sale. Trustea shall deliver to ths purchaser §

in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitale in the
deed of any matters of fact shall bs conclusive proof of the truthfulness thereol. Any pereon, excluding the frisiee, but inc viding the
grantor and beneficiary, may purchase at the sale. .

15. When trustee sells pursuant to the powers provided barein, trustee shall apply the procesds of sals to pavivent of (1) the ex-
ponses of sale, including ths compensation of the trustes and a reasonabls charge by trustes's attorney, (. 2) 1o the obligation secured by
the trust deed, (3) to all persons having recorded liens subssquent to the interest of the trustee jn the trust doesd &s their int e may
appear in the order of their priority and (4) the surplus, it any, fo the grantor or to any successor in interest pntitlsd to such surplus.

.16, Beneficiary may irom time to time appoint a successor or successors to any trustee named hersin or to any mreces fruntesr
appointed hereunder. Upon such appointmen?, and without conveyance to the successor trustee, the latter shall be vested with ali titis,
powers and duties conferred upon any trustee herein narmed or appointed hereunder. Each such appointment and substitution shali b
made by written instrurnont executed by berneticiary, which. when recorded in the mworidage records of the county or counties in which the
property is situated, shall bs conclusive proof of proper appointment of the successor trusfee,

17, Trustee accopis this trust when this deed, duly erecuted and acknowledged, is made a public record ss provided by fav. Trupies
i3 ‘not ‘obligated to notity any party hereto of ponding szale under any other deed of trust or of any action or proceeding in whick geantor,
Dbeneficiary or trustee skall be a party unless such action or proceeding i= brought by trustee.

" “The grantor covenants and agrees to and with the benoficiary and the bansliciary's surcessor in inforest that thn drantor ie lawfuliy
seized in Iee simple of the real property and has a valid, unencumberecd titla therato

and that the grantor will warrant and forever defend the samie against all persons whomscever.

The grantor warrants that the proceeds of the loan represented by the above described niots and thiz trust deed ace:

(a)* primarily for grantor’s personal, family cr household purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or zornmercial purposes,

This deed applies to, inures to the benefit of and binls all parties hereto, their heirs, legatees, devisens, administrators, executors,
personal repr tatives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a Leneficiary herein. -

- - In constraing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one peraan; that
if the context so requires, the singular shall be taken to mean and include the piural, and that generally all grasmnzical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

‘IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IIAPORTANT NOTICE:; Dolate, by lining out, whichaver warranty {a) or (b} is
not applicable; if warranty {a) is cpplicable and ihe beneficlary Is u creditor
as such. word is dafined In the Truth-in-Lending fct and Regulation Z, the
baneficiary MUST comply with the Act and Regulation by making raquired
disclosures; for this purpoze use Stevens-Ness qumNo.:l.’il9.;crequlvu!an?. .

If compliance with the Acr s not'required; disragard this notice.

STATE OF OREGON, County of KA Lr.rn it Jss.
T'his instrument was ecknowledged before me on Q,Q,Q,;ei:"

by - KIM-FRANGO
This instrument was acknowledged before me on

e o
ELA J: -

mﬁiﬁs BUERIC-OREGON “ #8 =+

JCOuMSTONNO. QU8R o i - . T /s )
fs-’:%'?f Cor - My commission expires E‘T//i;:

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed-for record at request of _ , Mountain Titel co the itk dav
of " “Dec. : ‘at___/9:33 oclock A M., and duly recorded in Vol ___393
T ©of .. Mortgages on Page 32407 ) :
Evelym Biehn . County Clerk
By S evauido e f¥ 00




