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DEED OF TRUST

..................................................................................... ("Truste The heneliciary s

NGS Aé\ﬁ) LOAN ASSOGIATION swhich s orranized and existing

(“Lender™y

Dollars (U.S. $.. ...3. This debt is evidenced by Borrower's note
dated the same dats as this Security Instrument (*Note™ or monthly payments, with the full debt, o net
paid earlier, due and payable on ....December 5, 20 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and al rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7o protect the security of thiy
Security Instrument; (c) the performance of Borrower’s covenants and agrcements under this Sccurity Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon: made to Borrower by Lender pursuant 1o the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Leader, at Londers Gption prios
to full reconveyance of the property by Trustee 10 Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shail be secured by this Dead of Trust when evidenced by promissory notes statis i that sund notes are
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in ........... Klamath County, Oregon;

The South 35 feet of Lot 24 and ALl of ‘Lot 25 YALTA GARDENS, according to the of
plat thereof on file in the office of the County Clerk of Klamath County, Oregon
Account#3909-002AB-05300 Key#511930

fici

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE 3Y US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTLNSIONS WHICH
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORRGWER'S
RESTDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEARLE™

which has the address of ..... 1770, KanE. SEEEEE oo v Rlanath, Falls
: [Street} ol

(“Property Address™);

Loty

{Zip -Cedz)

TOGETHER WITH all the improvements now or hereafter crected on the property.
‘appurtenances, rents, royalties, mineral, oil.and gas rights and profits, water rights and steck and a1l fis
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumens: Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borro
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recos

_THis SECURITY INSTRUMENT combines uniform covenants for national usc and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

- OREGON—single Family—Fi#A/FHLMC UNIFORM INSTRUMENT FoRM smn €89




.- UNIFORM COVENANTS, ‘Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wher

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

v 2. Funds for Taxes and Insurance, Subject to applicable law or to 2 written waiver by Lender, Borrower shal

to Lender on the day monthly payments are du¢ under the Note, until the Note is paid in full, a sum ("Funds™) equai 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and () yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and Teasonable estimates of future escrow itemns.

The Fu i institutj i ‘hich are ins daranteed by a federat or
unds (o pay the escrow ifems,
fying the escrow items, unless

h a charge. Borrower and

T applicabie law

all not be required to pay Borrower any interest or carnings on the Funds. Lender

without charge, an annual accounting of the Funds showing credits and debits 1o the Fundsand the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the able prior to
the due dates of the escrow items, i items w 1€, the excess shail be,

fficient to pay the escrow
p the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptlyrefund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender olall appiy, no iater
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held oy Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges; fines and impositions ditributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, of any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid m that manner, Borrower shall
pay them on time directly to the person owed payment..Borrower shail promptly furnishto Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments.

Borrower shal} promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's OpHIION operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the halder'of the tien an
agreement satisfactory to Lender subordinating thelien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth ubovs within 19 days
of the giving of notice. g

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied nn (he Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which | ender
Tequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the i y Borrower subject to Lender's approval which shall net be
unreasonably withheld.

All insurance policies and renewals shall 7 mortgage clause.

shall have the ri ici . omptly pive to Lender

notice 1o the insurance

rwise agree in writing, insurance proceeds shall be applied 10 restoration or repair

on or repair is economically feasible and Lender’s security is not fessened. If the

feasible or Lender’s security would be lessened, the insurance proceeds shall be

rity Instrument, whether or not then due, with any excess paid to Borrower. If

_ Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim; then Lender may collect the insurance procecds. Lender may use the praceeds 1o fepair or restore

the Property or to paysums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policizs and proceeds resulting
from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy;, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s on a leaschold,
Borrower shall compiy with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and

“fee title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender's Rights in the Property; Mortgage Insursnce, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce Taws or
n Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sams secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear injerest fram
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment; . -
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condition of making the loan secured by this Security Instrument,
ain the insurance in effect until such time as the requirement for the
QW

8. Inspection, i ri i s of the Properiv. Lender
shall give Borrower noti nable cause for the nspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shalL.be applied to the sums secured by this Secerity
Instrument, whether or not then due, with any excess r. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwis i iti s ¢d by this Security Instrument shall be reduced by
the amount of the proceeds multiplie i ion: 5t of the sums secure
before the taking, divided by (b) the mmediately before the taking. Any balance <hall be
paid to Borrower.

condemnor offer 10
30 days after the date the nOHee 15
y the proceeds, at its option, either to restoration or repair of the roperty or
to the sums secured byt nt, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amouni of such paviments

Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
d by this Security Instrument granted by Lender 1o ARY SUCCEssOr in

i igi wer or Borrawer's suceesdars in mierest.

In_interest or refuse 1o extend time for-

strument by reason ofany demand made

' Lender in exercising any right or remedy

oint and Several Liability; Co-signers, The covenants and agreements of
the successors and assigns of Lender and Borrower, subject 10 the provison,
reements shall be joint and several. Any Borrower who co-signs this Sccuriry
i signing this Security Instrument only to mortgage. zrant ang convey
t the terms of this Security Instrument; (b) is not personally ohlizated 1o pay
t; and (c) agrees that Lender and any other Barrower may agree to exdend,
ns with regard to the terms of this Security Instrument or the Noge withoi
that Borrower’s consent. '

12. Loan Charges. If the loan secured by this Security Instrument 1s subject 10 a Jaw whichisere maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be coilected in
connection with the loan ex, i mits, then: (2) any such Ioan charge shall-be reduced by the amount

permitied limit; and (b} any sums already collected from Borrower which exceeded

Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as s
partial prepayment without any prepayment charge unider the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of apphicable laws has the effes of
rendering any provision of the Note or this Security Instrument unenforceable according to its terme, Londe
may require immediate payment in ' full of all sums secured by this Security Instrument and may invoke any ren
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph
paragraph 17.

14. Notices. Anynotice to Borrower provided for in this Security Instrument shall be given by dehvering it or b
mailing it by first class mail unless applicable law f2quires use of another methiod The notice shalf be dircsted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender «hal} pe given hy
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borr Any nalice
provided for in this Security Instrument shalf be deemzd to bave been given to Borrower or Lender wh o as provided
in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by federal law araf the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or th
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun ' the N¢
which can be given effect without the conflisting provision. To this end the provisions of this Security Invrument o ndd
MNoteare declared to he severabla,

16. Borrower's Copy.  Borrover shalt be given one conformed copy of the Note and of this Security Instrum

17. Transfer of the Progerty or o Beneficial Interest in Borrower. If all or any part of the Propers
trierest in it is sold or transferred {or if a Seneficial interest in Borrower is sald or transferred and Borrower v s
rersan} without Lender's Priot written ¢onsent. Lender may. at its option, require immediate payment in
sreured by this Sevurity Instrument Hewever, this eption shall not be exercived by Lender if cxereis
federal law a5 of the date ef this Security Instrument.

i 2rvises shis aptiy Lendsr skall give Borrower notice o

LS S days f) Beditethen icets delivered or ma; :
o pay these jums
ul fur
107 10 the earhier of: {43 S
Lant o dﬂ’\n power
v Those congd:
£t and the

EIpETISEY Ingy

"F e - o i
ey Inslrument <hg

fail remain




NON UNIFORM CONVENANTS. Borrower and Leader further covenant and agree #s follows: .
" 19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breavh of
any.covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17 uileas applicable
- ’law provides otherwise). The notice shall specify: (a) the default: {(b) the action required 1o cure the defaults 1oy a date, not feas
than 30 days from the date the notice is given to Berrower, by which the default rust be cured: and (d) that failure 1 core the de andt
on or before the date specified in the notice may resuitin acceleration of the sums secured by this Secarity Tnsirument and sale
of the Property. The riotice shall further inform Borrower of the right to reinstate after acceleration and the rig} zacoun
action to assert the non-existence of adefault or any other defense of Borrower to acceleration and sale. {f'the do
pecified in the notice, Lender at its option may require immediate payment in full of ail :
may inveke the power of sale and any other remedies permitted bvapplica!
incurred in pursuing the remedies provided in this paragraph 19, mcluding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of defa ction to cause the Property to be sold and shall cause such notice to he recorded in cach

y is located. Lender or Trustee shall give notice of sale in the manner preseribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applic w, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may posipone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sxle. $ender or ils
designee may purchase the Property at any sale .

Trustee shall deliver to the purchaser Trustee's deed conveﬁng the Property without ity covenant of Warranty. expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth ofthe statements made therein. Trustee <hall
apply the proceeds of the'sale in the following order: (a) to allexpenses of the sale, including. but not limited to, req sonable Trustee's
and attorneys' fees; (b} 1o all sums secured by this Security Instrument; and (c)any excess to the Persenor persons logally entitled
toit.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lendar (in persan, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applicid first 10 pavment
of the costs of management of the Property and collection of rents, including, but not limited to. receiver’s fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrunient.

21. Reconveyance. Upon payment of all sums secured by this Security Insfrument. Lender shall request Trusiee (o

shall surrender this Security Instrument and all notes evidencing debt sccured by this Security
Y without warranty to the personor persons legally entitled 1o it for a
person or persons shall pay any recordation costs,

- 22, Substitute Trustee. Lender may from time 10 time remove Trustee and appoint a SUCCRsSOr trustee 1o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall sutceed to all the title, power and dutics
conferred upon Trustee herein arxl by applicable law,

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs.

24. Attorneys' Fees, As used in this Security Instrument anid in the Note, “atiomeys' fees” shall include any attomeys’ fees
awarded by an appellate court,

" 25.Riders to this Security Instrument. if one o more riders are executed by Borrower and recorded together with this

y Instrument, the covenants and agreements of each such rider shall be incorporated into and shalf 2 end and supplement

venants and agreements of this Security Instrument as if the rider(s) were a part of this Security nstruiment. [Check
Applicable Box(zs)]

0 Adjustable Rate Rider ) Condominium Rider (024 Family Rider
O Graduated Payment Rider 3 Planned Unit Development Rider
0 Other(s) [Specify] =

BY SIGNING BELOW, Boriower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. N

. {3eah

- Borrower

/2
SOV cv {(jw / ............................ {Scal

: Kimberle K. Co - Borrower
[Space Beiow This Line For Acknowlesgmen!) Bomrowe:

STATE OF Qregon

. ) SS:
COUNTY OF.. L ¥ el

~La 1993

atey

v K. Co

evererecss

(personts,

irecOFFICIAL SEAL
PITCS CALE RAMEY

8 NG commission no. proaon
i MY COMMISSION EXPIRES SEFT. 14,1855 )
TEENRE Al ""‘MWM‘ L




STATE OF OREGON: CCUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title co the

of Dec. AD., 1993 _a_11:00 o'clock M., and duly recorded in Vol.
of Mortgages on Page _ 32404 .
Evelyn Biehn . County Clerk

FEE  $30.00 - By D, VIV IR ,/7’71 § 2 hr gl




