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DEED OF TRUST

THIS DEED OF TRUST (“*Security In
The grantoris........ Thomas St

. S r\ i

TioN, o -whichis organized and existing

2943.8South. Sixth. St .. Klamath +..OR 9 v Lender™)
der the principal sum of [100% k& hngrnn
- Doliars (U.S. 5...... 49,600.00.. ). This debt is evidenced by Borrowers nate

ate as this Security Instrument ("Note™), whick provides for monthly payments, with the full debt, i ne

paid earlier, due and payableon ... ... December 5, 023 o This Seeunty Instromen
secures to. Lender: ment of the debt evidenced by the Nete, with interest, and all rencvals, extensions and
modifications; (b) the bayment of all other sums, with interest, advanced under paragraph 7 ta protect the seeurity of thi
Security. Instrument; (c) the performance of Borrower's covenants and agreements under thic Sceuréz} Instrument and the
Note; and (d) the fepayment of any future advances, with interest thercon, made 1o Borrower by Lende pursuant o the
paragraph below (“‘Future Advances™), FUT ANCES. Upon fequest 1o Borrower, Lender, at 1. > Ophion prioe
to full reconveyance of the property by Trustee ta Borrower, may make Future Advances o Borrower, Such § uture Advances.,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes sating that wuid notes ure
secured hereby.. For this purpose, Borrower irrevocably gram:;land conveys o Trustee, in trus, with power of saic, the

following described Property located in ........... ] Klamath T County, Oregon:

Lot 11 in Block 1 of CASA MANANA, according to the official plac theteof
on file in the office of the County Clerk of Klamath County, Oregon,

Tax Acct #3909-00244-01100 Key #511459

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY Us
'AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTE?:’SIO?-’.“:I

—

WHICH ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITIKG, EXPRESS CONSIDERATION AND
=2 A8 T e YRS (DERATION AND

BE SIGNED BY US TO BE ENFCRCEABLE."
ity o —= O BE ENFORCEABLE."
which has the address of ....._5620

Oregon ......

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascrients, rights,

appurtenances, rents, royalties, mineral, oil and Bas rights and profits, water rights and stack and aJ) Bxiures now o
hereafter a part of the broperty. All replacements and additions shall also be covered by this Securiny nstrument, Allofthe
foregoing is referred-to in this Security Instrument as (hc“Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the 7iphi 1o grant
and convey the Property.and that the Property is unencumbered, except for encumbrances of record. Borrow o7 warrants

wrd

and will defend generally the title to the Property against alj claims and demands, subject to any encumbrance. of recard.

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform | ernts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

g OREGON—-Sing!e Family-—FNMA/FHLMC Ummmmsmumsm
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows: ,
1. Paymentof Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to A written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("“Funds™} equal t¢
one-twelfth of: (2) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Jeasehold -payments Of ground rents on the Property, if an¥; (<) .yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any. These items arc called “'escrow jtems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future esCrow items.
. The Fundsshali be weld in an institution the deposits OF accounts of which are insured of guaranteed by 2 federal of
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account Or verifying the eSsCrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made of applicable law
requires intgrest t0 be paid, Lender shail not be required to pay Borrower any interest oF earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
urpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the exeess shali ba.
at Borrower’s optior, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to nder any
amount necessary 10 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowef

~any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no fate?
than immediately prior to the <ale of the Property of its acquisition by Lender, any Funds held by Lender at the tme af
applicationasa credit against the sums secured by this Security Instrument.

3. . Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 10 prepayment charges duc unde? the
Notg; third, to amounts payabie under paragraph Z; fourth, to interest due; and last, 10 principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments OF ground rents. ioany.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph- 1f Borrower makes these payments directly, Borrower shall promptiy furnish to 1
veceipts evidencing the payments.

Borrower shall promptly discharge any lien which has prigrity 0veT this Sccurity Instrument uniess Borraw
agrees in writing to the payment of the obligation secured by the ien in a manner acceptable to Lender: (b} conienisd
faith the lien by, of defends against enforcement of the lien in, legal procezdings which in the Lender's opinton Op
prevent the enforcement of the lien or forfeiture of any part of the Property; of (€) secures from the ho fer of the B2
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lendcr determines that ant i
the Property is subject to 2 lien which may attain priority over this Security Instrument, Lender may give Bor
notice identifying the lien. Borrower shall satisfy the lien of take one or More of the actions s&t forth above within i
of the giving of notice.

5. Hazard insurance. Borrower shall keep {he improvements oW existing of hereafier eveciod on the
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for » n
requires insurance. This insurance shall be maintained in the amounts and for the periads that Lender 1€
insurance carrier providing the insurance shall be chosen by Borrower subject tO Lender's approval which
unreasonably withheld.

All insurance policies and renewals shall be acceptabie 10 Lender 2nd shall include a standard mott
Lender shait have the right to hold the policies and renewals. If Lender requires, Borrower shall prompiiy g
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shakk give prompt nntice o the
carrier and Lender Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail he applied t© Fectaralic’
of the Property damaged, if the restoration Of repair is econorically feasible and Lender's secuiity 15 not lesse
restoration of repair is not economically feasible or Lender’s security would be lessened, the insurancg proee
applied to the sums secured by this Gecurity Instrument, whether or not then due, with any excess paid to
Borrower abandons the Property, Of does not answer within 30 days 2 notice from Lender that the fnsurande <
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may us¢ the proceeds 10 TCPRIF T 8
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day petid i
when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shalinot
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of t
wiider paragraph 19 the Property is acquired by Lender, Rorrower's right 10 38Y insurance policies and 7
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secures
instrument immediately prior t0 the acquisition. i

‘ 6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy. damage oF
change the Property, allow the Property t0 deteriorate Of commit waste. 1f this Security {nstrument 1s 073 z
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschald and
fee title shail not merge unless Lender agrees to the merger in writing. 8

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower ails to perform the
covenants and agreements contained in this Security Instrument, Of there is a legal procesding that may 81
Lender's rights in the Property’ (such as @ proceeding in bankruptcy. probate, for condemnaticn ©f o
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properiy and Len
in the Property. Lender's actions may include paying any sums secured by 2 lien which has priofity ovel thi \
Instrument, appearing in court, paying reasonable attorneys fees and entening On the Property 1@ make repairs, AlTHOUES
Lender may take action under this paragraph 9, Lender does not have (0 GOS0

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amouiis shalt b spevest from
the date of disbursement at the Note rate and shall be payable, with interest, upon sotice from Lender & Horrowes
requesting payment. .
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shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Laabx!xty Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs t»n Security
Instrument but does not exccute the Note: (2) is co-sigring this Security Instrument only to mortgage, grant aml convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persmaxh obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a Iaw which sets masimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which excended
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces pfmupa.. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

) 13. Leglslatmn Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises thls option, Lender shall take the steps specified in the second puragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall 5e given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provtdcd for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
-jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisicn. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lcndcr if exercise is probibited by
federal law a55f the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide » period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower ntust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument dnsc.ommued at any time prior {o the earlier of: () § days (or such nﬂu r period ay
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Berrower, this Security Instrument ar. * the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstu.e shall not apply in the case of acceleration under paragraphs 13 or 17.




AR

NON UNIFORM CONVENANTS. Borrower and Lender fusther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable

law provides otht,r\vme) The notice shall specify: (a) the default: (b) the action required 1o cure the defaulis (¢ a date, nat fess
than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and {d) that failure 1o cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Insirument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the righ: to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may invoke the powcrof sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shitil execute or cause Trustee to execute a written notice of the accurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded ineach
county in which any part of the Property is located. Lender or Trustee shali give notice of sale in the mannar prescribed by
applicable law to Borrower and to other persons pirescribed by applicable law. After the time required by applicabic faw, Trusiee.
without demand on Borrower, shall sell the Property at public auction 1o the highest bidder at the time and plae d under the
terms designated in the notice of sale in one or more parceis and i any order Trustee determines. Trustee may posipong sale of
all or any parcel of the property by public announcement af the time and place of any previously scheduled sule. Lender orits
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed cenveying the Property without any covenant ar warranty. expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made shercin. Trustes <hall
apply the procecds of the saleinthe following order: (a) o all expenses of the sale. including. butnot imited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person or perons legally enuitled
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Lender tin person, by
agent or by judicially appointed receiver) shall be entitlzd to enter upon, take possession of and manage the Propesy and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shali be app i firx: i payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Sccumy Instrument. Lender shati reguest Trusiee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs,

" 22. Substitute Trustee. Lender may from time to time remove Trustec and appoint a successor trusies 1o any Trustce
appointed hereunder.- Without conveyance of the Property, the successor trustee shall succeed to all the title. power and duties
confcrred upon Trustee herein and by applxcabk: law.

22, Use of Property. The Propenty is not currently used for agricultural, timber or grazing purpeses.

24 Attorneys' Fees. As used in this Security Instrument andinthe] lote, “attorneys' fees” shall include any sttomey s fees
awarded by an appellate court.

25. Riders to this Securiiy Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amemd and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check
Applicable Box(es)]

{3 Adijustable Rate Rider 3 Condominium Rider T3 2.4 Family Rider
' Graduated Payment Rider 3 Planncd Unit Development Rider
a AOther(s) [specify:']

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Sccurity Instrum
and in any rider(s) cxecuted by Borrower and recorded with it.

. (Sex
! - Hor mnr

Qémjui, /D(,g% Lz{f C L. (Seal)

X{é P. Starley ~ Borrower

{Space Below This Lina Fo' now‘w‘ﬂ'rerrt}

STATE OF ........ Qrezon.

COUNTY OF Klamath

The foregoing instrument was acknowledged before me this

Thomas W. Starley,

v e s T g i i
This instrument was prepared by ..........~t amath First Federal wsavings w LOAD aAssociabtioa .
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