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_COLLATERIAL = ASSIGNMENT OF TRUST DEED

KNOW ALL MEN BY THESE PRESENTS, that Stephan and Doris Salata

hereinafter called "Debtors", for valuable consideration, do hereby asszign,
transfer and set over to: Otha L. Simons and Irene M. Simons, Trustees
hereinafter called "Secured Party", it's successors and assigns, all right,titie
and interest in and to that_Trust Deed _

HEREINAFTER CALLED "Tha Collaterial". The Debtor herehy convenznts to and
with said secured party that the undersigned is the bebtor and is the owner

of the above described collaterial and that he has good right to sell, transfer
and assign the same, and the note or other obligation secured hereby, and that
there is now unpaid on the oblications secured by said Trust Deed , the
sum of not less than$ 28,481.56 with interest therson from OCt. <

19 93 , with an interest rate of 8 %,

pebtors also do herevy transfer unto Secured Party its successors and as
all of their rights and interest ‘in and to ail property to the above reon
security.

simms
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The assignment hereby creates a security interest in said collaterisl in order

to secure unto Secursed Party (1) the payment of a Promissory Note dated  Oct.
1993 rexecuted and delivered by Debtors to Secursd Party, in the mim
of$_48,500.00 ; made by Secured Pariy to Debtors at Secured Pariy's option;
(iii) all other liabilities, whether primary or secondary, direct or indirect,
absolute or contingent, sole, joint or several, due or to become dus, now existing
or hereafter arigsing, of each of the Debbtors hereunder, including each Debtor

and any other party or parties to Secured Party. Provided that upon the full
payment of all obligations and liabilities of Debtors to Secured Party sacured
hereby, this assignment shall become null and void, otherwise to remain ir

full force and effect.

As used herein the term "Debtors™ include the singular; and the masculine gender
includes the feminine and neuter.

For additional teyms see Exhibit__ A

day of October 2 19 93
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STATE OF Oregon ,County of Josephine g ss.

On th15~§2 day of October » 19_93, personally came before me, a notary
public in and for said county and state, the within named @tha L. Sirons and
Irene M. Simons - to me personally known to

be the identical persong descriked in and who executed the foregoing assignrent,
and they acknowledged to me that they executed the same freely and for uses

and purposes therein named. Witness my hand and seal, the day and vesr in

this certificate above wrlttm. .
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STATE OF OREGON,

County of Klamath

BEIT REMEMBERED,'That on thiss ?‘ - day of  Octobver . 1993,
before me, the undersigned, a Notary Public in and for said County and Stafe. perronally appeared the within
named . Stephen. M. Salata.and Doris M.-Salata-

knowﬁ “lo r;'xe”lo be the identical individualS descnbed in and who executed the within in<drument and
acknowledged to me that they . . execufed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I Pave hereunto =t miy hand arnd affived

OFFICIAL SEAL my of seal the day and year last above writlen.

ARTHUR 8. MILLS

) NOTARY PUSLIC - OREGON B A
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‘WY COMMISSION EXPIRES NOV. oe.mss Rrotasy Public for C’Sﬂf’”

My Commission expires //’"‘
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EQUITY TRUST DEEDS
407 M.E, 6th ST.
GRANTS PASS, OR 07525
(S03) 479-g474

STATE ‘OF OREGON; COUNTY OF KLAMATH: ss.

Filed for record
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at request of Credit Bureay of Klamath Co,
"‘“‘\\\\*ﬁ' =20 -
of Dec. fA.D., 1993 . 2243 o'clock P__M., and duly recorded in Vol
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