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THIS TRUST DEED, made this ... Ot 7 dayof.  December

Gloria J. Joe SG,;,”_;;;;;
Agpen Title & Escrow, Inc. e @3 Trustee, and

The Andrew. Albert Silani Trust

, as Bencliciary,

WITNESSETH:
. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of safe, the property in
Klamath L County, Oregon ‘described as:
The South 139 2 feet of the West 156.5 feet of Tract 63, and the South 139.2 feet
of the West 156:5 feet of - Ttaclt 64, of FAIR ACRES SUBDIVISION N¥O. 1, in the County
fo Klamath, State of Oregon EXCEPTING THEREFROM the Scuth 118 feet of the East
136.5 feet of the W:1/2 of said Tract 64.

together with all and singular the t e ts, hereditaments and appurtenances and all other rights thereunio belonging or in arywise now
or hereafter appertaining, and the rents, issues and proftts thereof and all tixtures now or Roreafter atfached o or used in conrrctiion with
the property.

FOR THE PURPOSE OF SECURING PERFORWIANCE of each agreement of grantor herein confained nnd payment of the sum

Fifteen Thousand e Dollars, with interest thereon according fo thes rerms of a promissory
note of even date Ixerewntb payable fo. berxehcmry or. order and made by grantor, the tinal payment of principal nnd inferest herent, i

not sooner-paid, to be due-and payable December 10, KFTXK 2000

The date of maturity of the debt secured by this instrument is the date, stated above, on which the fina! installment of the note

becomes due and payable. In the event the within described property, or any part thereof, or any interest thersin iz sold, sgreed to be

. sold, conveyed, assxgncd or alienated by the granfor without first having obtainad the written consent or approval of the hennficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dales expressed therein, or horein, shall i
become immediately due and payabls.

To protect the security of this frust deed, grantor agrees:

1." To protect, preserve and maintain tbe property in good condition and repair; not to remove or demolish any Buil ar fm-
provement thereon; not to commit or permit any waste of the property.

. To complete or restors promptly and in good and habitable condition any building cr improvement swhich may be constructed,
‘damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants. conditions and restrictions affecting the property e Dermfiviary
so reguests, o join in executmg such financing statemerits pursuant to the Uniform Commercial Code as the beneii - requice and
to pay for filing same in the proper public office or offices, as well as the cost of all lien senrches made by filin; ere or searching
agencxes as may be deemed desirable by the beneftcxary.

“4. To provide and ~ontinucusly mainfain insurance on the buildings now or hercalter erected on the propecty against loss or
damage by fire and suci. ‘-her hazards as the beneficiary may from time to time require, in an amount not less then &
written in companies acce,.table to the beneficiary, with loss payable to the latter; all policies of insurarce shall ! tivered to the bene.
ficiary as soon as insured; if the grantor shall f2il for any reuson to procure any such insurance nnd to deliver the pe 5 o :}m benelicinry
at lzast fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the heneli may proe
cure the same. at grantor's ¢ ~pense. The amount collected under any fire or other insurance policy may be applied by heneficiary upon
any indebtedness secured hereby and in.such order as beneficiaty may determine, or at option of be‘whcrary the ertire amount so collecesd,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defsuit hero-
under or invalidate any act done pursuant to such notice.

. .5, To keep. the prop. ty ifree from construction lieas and to pay all taxes, assessments and other charges t& nay be fevied or
assessed upon ar against the property before any part of such taxes, assessments and other charges become past due or deli
promptiy deliver receipts therefor to beneficiary; should the grantor {ail to make payment of any taxes, assessments, insurance premii
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with wk to make such
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the
secured hereby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shail be added fo and become o part of
the debt secured by.-this trust deed, without waiver of any rights arising {rom breach of any of the covenanis hereotf and ior such psyments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound ta the sarme uxtﬁ ¢ thar they are
bound for the payment of the obligation hzrein described, and all such payments shall be immediately due and payable withou? notics,
end the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediataly due and pay-
eble and constitute a breach of this trust deed, )
. 6. To pay all cosis, fees and expenses of this trust including the cost ol title search as well as the other costs and exporses of the
itfustee incurred in connection with or in en[orcmg this obllgatwn and trustee’s and atiorney’s fees actually incurred
. . To appear in and defend any action or proceeding purporting to affect the security rights or powers of Bepcliciary or trusies;
end in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay - all costs and. expenses, mcludmg evidence of title and the beneficiary’s or trustee’s attorney’s fecs; the amount of atforney's
mentioned in this paragraph 7 in all cases shall ba fixed by the trial court and in the event of an appesal from any judément or
the trial court, grantor further agrees to pay .such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustes's ai-
tomeya fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or aii of the prowity shall be taken under the rxght of eminent domain ur condemnation, hene-
ixcrary shall have the right, if it sc elects, to require that all or any portion of the monies payable as compensation lor such taking,

NOTE. The Trust. Daed Act provides tha? the trustee hereunder must ba either an attorney, who is on active member of the Cragon State Bar, o beonk,
trust company or savings and loan association cutherized o do business under the laws of Oregon er the United Stotes, o title inserunte company outhe-
tized to insure fitle to reni property of this state, its subsldmneg, affiliates, agents or branchas, the United States or any agency theresf, or an escrow
agent licensed under ORS 696.505 to 696.585. .
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which are in excess of the amoun ‘required to pay all reasonable costs, expenses and attorney’s feas necesssrily paid or incurred by grantor
‘in such proceedings, shall be paid to beneticiary and applied by it lirst upon any reasonable costs and expenses and attorney’s feee, Dodh
in the trial'and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applisd vpon the inde Fed
ness secured hereby; and_ grantor sgrees, at its own expenss, to take such actions and executs soch instraments as shall be netessary
in obtaining siich compensation, promptly upon bencticiary’s request,

~- -9 A# any time and from time to time upon written request of benoficiary, payment of its fees and presendation ol this dred and
the note for endorsement (in case of full reconveyances, for cancellntionj; without atfecting the liability of any persen for the wnd of
the indebtedness, trustee may (a) consent to the making of any map or piat of the progerty; (b) join in granting any essrment of creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting ihis dsed or the lien or charge thersof; {d}
reconvey, without warranty, all or eny part of the property. The grantee in any reconveyance may be described 3% the "pe

legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness ther
_fees for any of the services mentioned in this paragraph shall be not Jess than §5.

- 10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent o by a recelver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name suc or otherwise collect the rents, issues and profits, including these past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon ary
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proseeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or relesse thereot 2
aforesaid, shall not cure or waive &ny default or notice of default hereunder or invalidate any act done pursuant to mich notice.

12. Ugondefault by grantor in payment of any indcbtedness secuied hereby or in grantor's performarnce of any afreament hereund
being of the essence with respect to such payment and/or performance, the bensficiary may declare all suma secutred hernby im
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as 4 mortiage o di
trustes to foreclose this trust deed by advertisement and sale, or may direct the trustze to pursue any other right or ey,
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclosa by advertisernent and sale, €7
ficiary or the trustee shall execute and cause to be recorded a written notics of detault and election to sell the property te satisfy the
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by lsw and pre
to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795. . .

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date ihe
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or detaults. I} the dolrult
consists. of a failure to pay, when due, sums secured by the frust deed, the default may be cursd by paying the entire smount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any otker default that is ca Shir of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any cass, in eddition o curing the de-
fault or delaults, the person effecting the cure shall pay fo the beneficiary all costs and expensex actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

therwise, the sale shall be held on the date and at the time and place designated in ihe notice of ssle or the tims to which
the sale may be postponed as provided by law. The trustee may seil the property either in one parcel or in separate parceis and shall sell

the parcel or. parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shail deliver to the purchaser irs deed
in form as required, by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall. be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor. and. beneticiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale ta payment of (1) the ex-
penses of sale, including. the compensation of the trustee and a reascnable charge by trustee’s attorney, (2) to the obli n eacured by
the truct deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust desed as th nterests may
appear. in the order of their priority and ( 4) the surplus, if any, to the grantor or to any successol in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named Rerein or fo any successor frustee
appointed _hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shali be vesied with all title.
powers and duties conferred upon any trustee wrein named or appointed hereunder. Ench such appointment mnd substitution shall be
made. by .written instrument executed by beneficiary, which, when recorded in tha mortgage records of the county or counties in which the
property i8 situated, shall be conclusive proof of proper appoi) ¢t of the trustee.

. 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is mede & public record as provided by law, Trustes
is not obligated to notily any party heretfo of psnding sale under any othar deed of frust or of any action or praceeding in which granter,
beneliciary. or trustes shall be a party unless such action or proceeding is brought by trustee.

. The grantor covenants and agrees to and with the beneficiary and the beneticiary’s successor in interest that the grastor is lewlully
seized in fee simple of the real property and has a valid, unencucibered title thereto

and that the grantor will warrant and forever defend the same against all persons whomzoever.
" The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are!
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

{b) for an organization, or (even if grantor is a natural person) are for business or conuneccial purpozes,

This deed applies to, inures to the benelit of and binds a parties hereto, their heirs, legatees, devisees, adminisirazors, execaiors,
personal representatives, SUCCESSOrs and assigns. The term beneficiary shall mean the holder and owner, including pledger. of the contract
secured: hereby, whether or not named as a beneficiary herein. :

U Iri‘construing this trust deed, it is understood that the grentor, frustee and/or beneficiary may each be mpre than one person; that
" §# the_context so requires, the singular shall be taken to mean and include ths plural, and that generally all gremmatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

"IN WITNESS WHEREOF, ithe grantor has exgcuted this instruyment the day and year fiest above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever werranty (g} or (o) is o=~/
- not applicable; If nty (a} is applicabl and the beneficiary is @ creditop~”
a3 such word 15 defined in“the Tr thein-lending Act and Regulation 2, tHe
bonaficiary MUST comply with-the Act ond Regulati 7 king reduirsd
disclosures; for:this purpose use Shvuns-Noss o No. 1319, or equivalent.
if conipl!ury;b with the At is not required, disregard this notica. o iy
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STATE OF OREGON: COUNTY OF KLAMATH: - 55

Filed for record at request of ' Aspen Title Co - the i
of oo Tiap AD., 19 at 3235 oclock __P M., and duly recorded in Vol X
. of Maortgages on Page 2 —
: } Evelyn Biehn =~ | County Clerk
FEE $15.00 , - - By Xedosdema FA AT R T AT . ¥ S




