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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on
WILLIAM J. MARTIN AND DELORES A. MARTIN,
HUSBAND AND WIFE

LOAN NO.: 06025159 PIN

OCTOBER 26,

The trustee is FIRST AMERICAN TITLE INSURANCE COMFANY OF OREGON
: ' AN OREGON COzP.
The beneficiary is . "DIRECTORS MORTGAGE LOAN C ORPORATION
A CALIFORNIA CORPORATION
which is organized and existing under the laws of  CALIF. ORNIA
1595 SPRUCE STREET
RIVERSIDE, CA 92507

Borrower owes Lender the rigg\i/pal sum of
SEVENTY-SEVEN THOE}S D SIX HUNDRED AND NO/100

Dollars (U.S. © $77.600.00 ). This debt is evidenced
Instrument ("Note"), which provides for monthly payments, with the fuil debt, if not
DECEMBER 01, 2023 - This Security Instrument secures to Len
the Note, with interest, and all renewals, extensions and modifications of the Note:
advanced under paragrasph 7 to protect the securi

agreements under this Security Instrument and the Note. For

trust, with power of sale, the following described property located in KLAMATH

LOT 3 IN BLOCK 3 OF DORREEN MEADOWS, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

1993

. The grantor is

("Borrower”),

("Trustee™).

. and whose address is

{"Lender™,

by Borrower's note dated the same date as this Security
aid carlicr, duc and payable on

er: (a) the repayment of the debt evidenced by
(b) the payment of all other sums,
rity Instrument; and (c) the performance of Bomower’s covenants and

this purpose, - Borrower irrevocably grants and

with interest,

County, Cregon:

MAILING ADDRESS:
LOT 3, BLOCK 3-DORREEN WEADOWS
LAPINE, OR 97739

which has the address of

LOT 3, BLOCK 3-DORREEN MEADOWS
LAPINE, OREGON 97739 -
("Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the
fixtures now or hereafter a part of the property,
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the ¢state hereh
convey the Property and that the Pro Tty is unescumbered, except for encumbrances oly

0 roperty, and all casements, 2
All replacements and additions shall also be covercd by this Securi

conveyed and has the right 1o
record.  Bormower warrmis

appurtznances, and
ty

Instrument. All

grant and
and will defend

generally the title to the Property against all claims and demands, subject to any encumbrances of record,

. THIS SECURITY INSTR}JMENT_ combines uniform covenants for national use
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

OREGON- single Family - Fannis MaefFreddie Mee UNIFORM INSTRUMENT
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- UNIFCEM COVENANTS. Borrower ang Lender covenant angd agree as follows: “’3"‘ “‘*}‘g’ig

1. Payment of Principal and Interess; Prepayment ang Late Charges. Borrower g sl o
of and interest on the deby evidenced by the Mote and any prepayment and lap charges due under 1+

¥ pay when duc the prineir

2. Funds for Taxes and Insurance, Subject to applicable law or 10 3 writen waiver by Lo + Borrower shall ¢
on the day monthly payments are dye under the Note, unti] the Note is paid in full, 3som : for: 4@y
assessments which may attain priority over this Security Instrument as a licn on the Property; by ven v icaschold pavings
rents on the Property, " if any; (c) yearly havard or TOperty insurance premiums; (&) yearly flond mevuranee premitme,
yearly mortgage insurance premiums, if any; and () any sums payable by Borrower 10 Lender, in acc mlance with the prn
paragraph 8, in licu of the payment of mortgage insurance premiums,  These items are calied "Excrow Jiems. Lendor o
time, collect and hold Funds in an amount not 10 exceed the maximum amount g lender for a federally rely i
require-for Borrower’s €scrow account under the federal Real Estate Settlement Procedures Actof 1574 as amend
12US.C. § 2601 e seq. ("RESPA™), unless another law that applies 1o the Funds sets a Josser amount, I so,
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
basis of current data and reasonable estimates of expenditures of future Escrow tems or otherwise in ace )

The Funds shall be held in an institution whose deposits are nsured by a federat agency, iastrumen Vo
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall 2pply the Funds 0 pay the Fur
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow aceount o virifying the
ltems, unless Lender pays Borrower interest on the Funds and applicablc 1aw permits Leader 10 mako such a charge, How ever, Lemder
may require Borrower to Pay a one-time charge for an independent real CSIAlE 1aX reporting scrvice uied by Lender i ¢ CHon with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable lzw FCQUITes Intorest 1o by pay

i i i . and Lender may

however, that interest shall be paid on the Funds. Lender shal give to Bomrower, without charge, an annual ACCOURNNE ¢
showing credits and debits 1o the Funds and the purpose for which cach debit (o the Funds was made. The Funds are

m

s due on e

amount of Fund

If the Funds held by Lender exceed the anounts permitted 1o be held by applicable jaw, Lendes
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds 1
sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in sue

nder ifie amount necessary to make up the deficiency. Borrower shall make up the deficiency in
Payments, at Lender’s sple discretion. ’

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall prompty ¢
by Lender. If, under paragraph 21, Lender shaif acquire or sell the Property, Lender, prior o the
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sec

sl account 1 Borrowser ¢ ¥ the
dby Lender ot an

3. Application of Payments. Unless applicable law provides otherwise, all Baymenis reccived by Lender o
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 19 amounts paye T

to interest due; fourth, to principal due; and Iast, 10 any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay- all taxes, assessments, charges, fines and Imposi
which may atain priority over thig Security,Lnstrument, and leasehold Payments or ground rents, any.
obligations in the manner provided in Paragraph 2, orif not paid in that manner, Borrower shal] Pay 1
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid undeor
makes these payments directly, Borrower shal promptly furnish to Lender receipts evidencing the paymer

Borrower shall promptly discharge any lien wgich has priority over this Security Instrument un s Botrower: (a) arrecs
writing to the Payment of tﬁe obligation secured by the lien in 2 manner acceptable to Lender: (b) conizsts in good faith the fien by,
or defends against enforcement of the lien in, legal preceedings which in the Lender's opinion OPErais W prevent the caforcemant of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o tis § :
Instrument. If Lender determines that any part of the Property is subject 10 3 lien which May atain priority over (his §
Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the Tich or take one o7 moze of the acti
set forth above within 10 days of the giving of notice,

0 the Proyy
Bomover shall p
0 on tme diroe
Uis paragraph. | By

insured against loss by fire,” hazards included within the lerm  "extended coverage” and any other hazards,
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
requires. The insurance carrier providing the insurance shall be chosen by Bomower subject i Lender’s apy
unreasonably wilhhheld.v If Borrower fails to maintain coverage describeg above, Lender m: Y, at Lender

dor's (351

S. Hazard or Pro erty Insurance. Borrower shall keep the im Tovements now cxisting or herealier croer
z P <cp P 5

od on tie Prapery

 rencwals shall be acceptable 1o Lender and shall include a standard marigage clause, |

FEPRS K ¥
| ) . shall prompily give 1o 1ern or all reocipis ¢
premiums and renewal notices. In the event of loss, Borrower shal give prompt notice 1o the

WSUIIee carrior and Londer, Lew

nless Lender and Borrowgr otherwise agree in writing, insurance (})rocccds shall be applisd 1 TCSIOTAtOn of repair oof

Property damaged, ifthe restoration or repair is €conomically feasible an Lender’s SECUnty s not kesened, If the ressorsys
Tepair 1s not economically feasible or Lender’s security would be lessened, the insurance procecds shall be

0 1he sue
by this Security Insirument, whether or not then due, " with any excess paid to Borrower. ' [f Borrower gho & Property . or daes

not answer within 30 days a nofice from Lender that the insurance carrier has offered to serle 3 claim, then Lender may colkewt
Insurance proceeds. Lender may use the proceeds tg Tepair or restore the Property or 10 pay the sums secared by this Secu
Instrument, whether or not then due, The 0-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agTee in writing, any application of proceeds 1o rincipal shalf n
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount eg’ the payr
the Property is acquired by Lender, Borrower's Tight 10 any insurance policies and proceeds resul

prior to the acquisition shal] passto Lender to the extent of the sums secured by th
acquisition,

A

O extand or pos
s I under paragra
ting from g W he Property
is Security Instrument immadin Y Oprior o (he

- 6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's Loan Applic
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afior thy
Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least one vear af
Occupancy, unless Lender otherwise agrees in writing,  which consent shall not- be uareasonably withheld, or unie:
circumstances exist which are beyond Borrower’s control. ' Borrower shall not destroy, dan

Property {0 deteriorate, or commit Wastc on the Property, Borrower shall be in default if any forfeimre acion or procecding, whiethoer
civil or criminal, js begun that in Lender’s good faith Judgment could resul; in forfeiture of the Property or athiarw 1o maenaily impa
the lien created by this Security Instrument or Lender's security interest. Bormrower may cure such a default an 185, as provided
In paragraph 18, " by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's roo

precludes forfeiture of the Borrower’s interest in the Property or other material impaimment of (ho lien or

SIS H
] Cﬁ;wnuaimgf .
3EC oF impair the Property, aliow the

faith determinaton,
i

cated by thig Socunin
Instrument or Lender’s security interest.  Borrower shall alse be in defagn if Borrawer, during the Joaan appHieation process, pave
materially false or inaccurage information or statemenrs o Lender (or failed to provide Lender ity an TRation) in
connection with the loan evidenced by the Note, including, but not limited 1o, TEPIESENIlions conceming Barmower's occupms oy of
the Pm[)eny as a principal residence. If this Security Instrument is on a keasehold, Borrower shall comply with olf e provisions of the
lease. If Borrower acquires fee title to the Propesty, tha leaschold and the fos title shall not merge zz;zi:«;s Lendor azrecs 1 the arper
i wniting.
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7. Protection of Lender s Bizhits in the Preperty. If Borvower faiis 55 prstonn the covenans need an th
Secarity Instrumen e is alopnd froceeding that may significantly affect Londar's FAZhis in the P C sl g s
in . R of {oricire or o enforpe lwsor guiations), then Lender

f opoTty and I.}crsda’s rizhis in e Pro - Lender’s actions

urily Instrument, %&m £ 1 oot I IoRion,
Lender mgy take action under this Paragraph ’:EmLcréx docs
thi become wdditions] doby of Borro
of payment,

8. Mortgage Insurance. req as a condition of making the oy
ment, Borrower y i morgage insurance ineffesy Jf
i fer Ia i , Borrower shall Pay the premiums re
a1 a cost substantally equivalent 1o ¢

will Bocepl, wse 2
y may 5o longer be required,  at the o
dex requires) provided by an msurer spproyve
is obtained. B ; ¢ premiums required 1o mainiain BIONLAre Mmsurance in ¢
Or to provide a loss reserve, uni the requirement Uranee ends in accordance wirh ANy Wren agreoment bt
Borrower and Lender or applicable law.

pon and inspc_tctions_sf the Property. Lender shall give
s¢ for the inspection,

10. Condemnation, ““The proceeds of any award or claim for damages, direct or consequential, i connecion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigmed and shall
be paid to Lender,

P In the event of a 1ol taking of the Property, the proceeds shall be seeured by this Seceunty Instrument,

due, with any excess paid to Borrower, In i i ¢ Property in which tic fair markat

perty immediately before the taking is eq 5 secured by this Secarity

Instrument immediately before the taking, i i iti < sums secured by this Secany
Instrument shall be reduced by the amount of the ipli i 0N (a) the ol amount of the sum. -

secured immediately before the taking, divided by i th Property immediszc.y bofore the Lking, Any

balance shall be paid o Borrower, In the event of 2 i i i the fair marker value of the Propernty

immediately before the taking is less than i iately before the taking. unless Borrower and lender

otherwisc agree in writing or unless a i i proceeds shall be apphed 1o the sumg secured by this

Security Instrument whether or not the n duc,
i if, after notice by Lender to Borrower that the condemnor of o3 o make an
nd to Lender within 30 days afie CUCC IS given, Lender is

3 10 restoration or repair to the sums secured hy this

orrower otherwise agree in wriling, any application of proceeds 1 principal shall non cxtend o postpane
the monthly Payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrowe ot a Waiver, Extension of the time for payment or modification of
amortization of th th : ent granted b T 10 any successor in interest of Borrower shali nog
igi Orrower’s su i st. Lender shail not be required 10 commence
i ify amortization of the sums
§ SUCTESSOrS i intorest, Any

y right or remedy.

Joint and Several Liability; Co-signers. The covenants and agrecments of this Sccurity
cessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
all be joint and several. Any Borrower who co-signs this Security Insrument but doos not
is Security Instrument only lo mortgage, grantand convey that Borrower's injerost inthe
terms of ty Instrument; () is not Personally obligated to fpay the sums secured by this Security
L and (c) agrees that Lender “and any other Borrower Mmay agree to extend, modj ¥, forbear or make a0y accommaodations
with regard 1o the terms of this Security Instrument or the Notc without that Borrower’s conserit.

13, Loan Charges, i i i j i Xi 02n charges, and
i i in connection with the Ioan excen

1o reduce the charge to the permited

from.qurower which exceeded permitted limits wil] bo rcfunded 0 Borrower, Lender may

¢ principal owed under the Note or by making a direct Payment to Borrower, If 5 refund
treated as a partial Prepayment withoyg any prepayment charge under the Not,

14. Notices. Any notice to Borrower provided for in thig Security Instrument shall be given by delivering it or by maiting it by
first class mail unlegs applicabie law requires use of another methed,  The notice shall be dirccted to the Property Address or any other
address Borrower designates by notice to Lender, Any notice 1o Lender shali be given by first class maif 1o Leader's address staied
herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall he

h

deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabil A
in which the Property is Jocated. ! i
applicable law, ‘such conflict shall n isi i i Vi vhic < given effect withoyy
the conflicting provision. To this en ared o be severpble,

16. Borrower’s Copy. hall be given one conformed copy of the Note apd of this Sccuri!y Instrument,

T 15 80T & natural person) withen
s secured by this Scearity 1
25 o the dale of this Secariry
Wer notice of adcaterasian, The motice ghall movids 2o
vered or mailed within which Bomower sk pay aff sums wocurad by
Ums prior 10 the expiration of this period, Lander WAy IVoXe any remodios
ment without further notice or demand on Borrowoer,

. Transfer of the Proper_ty Or 2 Bene Ifall orany part of the Property or wny interest in i iy
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ceriain conditions, Borrower shall have the right to have ands
T (%) 5days {or such oiher poresd {
loany power of saje contined it this Seer :
1t are that Borrower: () rays Lendorall sums which
cleration had occurred: (hy cures any default of
ing this Secur wod,dncleding, but not bm

¢ obligations sécured herehy shall remain fui
remstate shall not apply in e case of pcce STAUON i

c Note ( tegether with this Sccurity Instrumen:y
achange in the entity  (known < the "Lasn
¢re also may be ane or mor.
Borrower will he given wriie
ill state the name and address of the ne
any other information required by app

permit_the presence, use, disposal, storage, or rel;
nor allow znyone clsc to do, anything affactin 5t the Pro 5
} © presence,  wse, or starnre on §
appropriale o normal resudential uses ang

lawsuit or other action by am

zardous Substance or Environmentd Law of
nental or regulatory authority, that any
cecssary, Barrower shall promptly ke a0

tances defined as toxic of harardous substances by
ammable or toxic petrolenm products, toxic pesticides
znd radioactive materials, As used in this rranh
the Propenty is located that relate 10 health, safety or

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
i i The notice shall speci H ; (b) the action required to cure the default; (¢) a date, not
i by which the defauit must be cured; and (d) that failure to
i tion of the sums secured by this Security
i instate after acceleration and
se of Borrower to acceleration andg
atits option may require immediate
mand and may inveke the power of sale and
Yy applicab! Lender shall be entitled to collect s CXPEnses incurred in pursuing the

paragraph 2], including, but not limited to, reasonable attorneys’ fees and costs of titie evidence,
le, Lender shali €xecute or cause Trustee o execute a written notice of the occurrence
i to be sold, and shall cause molice to be recorded in
Trustee shall give notice of sale in the FIAanner prescribed
icable law. After the time required by upplicable taw,
the highest bidder at the time and place
y-erder Trustee determines, Trustee may
I announicement at the time ang place of any previously scheduled

€e may purchase the Property at any sale,

er to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
i shali be prima facie evidence of the truth of the statements made
ing erder: (a) to all expenses of the sale, including, huf not
ums secured by this Security Instrument; and {c) any excess

22, Reconveyance, Upon payment of all sums secured by this Sccurity Instrument, Lender shalt request Trustee to reconvey
the Property and shail surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trusies,
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitied to it Such perses
persons shall pay any recordation costs,

23. Substitute Trustee, Lender may from time to time remove Trustee and appoint a SUCCESSOT Irusice 10 any Trusiee appoinied
hereunder, Without conveyance of the Property; the successor trustee shall succeed to all the e, power and duties conferred K
Trustee herein and by applicable law. .

24. Attorneys’ Fees. As used in this Security Insirument and in the Note, "attorneys’ focs” shall include any atomeys” feos
awarded by an appellate court,

I{ one or more riders are cxceuted by Borrower and recorded topether with this
agreements of cach such tider shall be meomporaied into and shall umend ang supplement the

covenants and i i mext as if the rider(s) were a part of this Security Instrumon L
[Check appli (es)]
(] Adjustable Rate Rider - L] Condominium Ridzr L 1- 4 Famity Rider
(] Graduated P2 ment Rider © [l Planned Unit Development Rider [ Biweskty Payment Rider
[ Balloon Rider R [JRate Improvement Rider [ Second Home Rider
Ll other(s) [spe “ry] -
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. BY:
rider(s)

SIGNING BELOW,

executed by Borrower znd recorded

LOAN NO.: 05025159 PIN

STATE OF OREGON

Ontis 5th dayof Nove
William
the foregoing instrument to b

J. Martin &
e their

(Official Seal)

"~ My Commission cxpires: 03/10/97

Borrower accepits and
with i,

2RG36

agrees o the terms and covenan swument and m

5 contained in

L/;é/&ﬁ |

DELORES A RiAbiin

Deschutes County ss:

mber ,1993 ersonally sppeared the above named

Delores A. Harti::
voluntary act and deed.

Before me:

OFFICIAL §

KELLY J. 2%y

. Sei

KOTARY PUELIC-OPC

- COISKISSION NO. 07
ISSIGN EXPIRES MA

. b,

i,

COMIM

LER

G
[aletets)
ZLGE

g, 19¢

2
"

TO TRUSTEE:

The undersigned is the holder of the note
indebtedness secured b
Deed of Trust, which
Trust to the person or

are delivered hereby,

Dated;

T

STATE OF OREGON: COUNTY OF KLAMATH:

AD, 1993 —3:35 _ oclock —-B_M., and duly recorded in Vol
32532

~—Mortoages -

Filed for record at request of

of ———Dee,

of

'FEE $30.00

y this Deed of Trust, have
and to rez
‘persons legally entitled thereto,

REQUEST FOR RECONVEYANCE

Or notes secured by this Deed of Tru
been paid in full, You are hereb
onvey, without warranty, alf

st Said note or notes, together with all other
Yy directed to caneat 52id 10te or notes and this
the estate now held by you under this Deed of

e e

§s.

the ___7ehn e, ity
—Me3 .

ark.

-Count ork

Evely
By

-

n Bighn
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