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THIS DEED OF TRUST is made this ___4Ti

T 394
DEED OF TRUST

day of DECEMBER

19 =923 .-, -among the Grantor,

ENENE M _IRION

(nerein “Borrower”), MOUNTAIN TITLE COMPANY

‘Commercial Credit Corporation,-a corpo

ration organized and existing under the laws of

el

{herein “Trustee”). nd the Beneliciary.
Maryland whose addrass is

BORROWER, in consideration of the indebtedn
Trustee, in trust, with power of sale, the followi

OR 97391

(herein “Lender}.

ess hereinrecited a

ad the trust herein created, irrevocably grants and conveys o]
ng des

cribed property located in the County of

and situate in the
ridian, Klamath Co

A parcel of 1
Willamette Me
Beginning at the point of an irom
31, Township 24 South, Range
Southerly 1645 feet on
Southely along. said Highway 97
‘point; thence Easterly 183 feet 7
Highway 975 all in said Section 3
Meridian, Klamath Countys Oregon.

n as described
to Walter G.
ary,9,19

EXCEPT that portio
Schmidt, Grantors,
1966;-and‘recorded Janu
‘County, Oregons

S
67

¥W1/4 of Section 31,
unty, Oregon, more part

9 Fast of ths
the West side of Hi
33

Mile Post 186 US 97

, State of Oregon:

Township 24 Souths
jcularly described

Range
ss Follows:

£ the Northwest corner

n County

stake 857.6 feet Fast ©
Willamette Meridian, Klamat
ghway 97 to the point of begi
5 feet 8 inches to & point; thence o
inches to the point of beginning at T
1, Township 24 South, Range g East of

iy
|8

in a certian deed be
chmidt and Clara A.
in Volume M67 at page 176,

Schumidt, Grantees,
Deed Recol

45

Crescent

which has the', address of

‘Oregon 97733

{Streot]

’

(Gt

{Zip Code)

TOGETHERwithalithe improvements nowor
rents (subject however to the rights and authorit
deemedtobzandremainap
(or the leasehold estate if this Deed of Trust is o
TO SECURE to Lender the rep

December 4, 1993

ayment of the

art of the property covere

{herein “Property Address™)

nereafier erected onthe property,

and all easements, righis. a
ies given herein to Lender

to collect angdapply suchr
d by this Deed of Trust; and ali of the foregoing, logether
n a leasehold) are hereinafter referred to as the “Prop

indebtedness evidenced by Borrower's note dated

U.S. $-.11167.30

and extensions and renewais thereof (herain srote L i the printipal

interest, with the balance of the indebtedness, if
the payment of all other sums, with interestth
and the performance of the covenants and &

.Borrower covenants that B
Property; and that-the Prope
warrants and will defend "generally t
record. . : : :

orrovJer is lawfully

OREGON -

ereon, a
greements of Borrower herein contal

rty Is unencumbered,
he title to the

, with interest thereon, providing for moninly instal
not socner paid, due and payabie on DECEMEER
dvanced in accordanca herewith o protecith

inad.

1ts of pri

£

XL

selsed of the estate hereby conveyed and
except for encumbrances of record. B

Property against ali claims and demands, S




- UnIFQRN COVERANTS. Borrowsr and Lender coverani and agree as folidws: o
3 W&%s@a& aned intarest. Bosrower shall prompily pay whendus the pringipal and imerest indetiognesse
o ek LGt CRaTges Bl proviced in the Notes—
e and ;sgz&::am. Sﬁ.;izée ctigapplicablelawora writon waiver by Lender. Borrowershallpayio Le
13 st ang ingrest are payalia under 1ve Note, untii the Notais paid in full, 3 sU™ {ra
7 & sazessrmants (ncuding congominium and plannad unit developmeni 835
nt of Trard, and ground rentson the Property. a0y, plus ore-twaitith of year
3 sely premmuum irstadments for Mortgags ingurance, i ary, allgsre
1 nssessments and bills and reasonable astimale
Landerto tha extant that Barrowor makes such payn
pdmr

4 in an institution the depost anounts of which are inzured of
derdLengarissuchan institution). Lenger shaliapplytheFundslopay said
& rents. Lende” may not charge for 5o holding and anphying the Funds,
szoqsments and bills, uniess Lendar paYS Borrower interestenthe Funds
oo, Dorrower and Lender may 8gre » in writing atthe time of execuion of

i) to Borrower, and unless such agresment is made or apphcable law

ar aarpingsonthe Funds. Lender shall
sntng of the Funds showing crediss and dabits to the Funds and the gurpose for
unds are piedged as additional secunty for the sums secured by this Deed of

quire ;opayﬁczm-ﬁe;angmzemst

g armpuntcd inE Fundsneld by Lender o atherwihthefuture monthly instaiiments otFunds payable priorio theduedates

403, ass035mants. insurancg premiums and ground fents, shalloxcead the amount required to pay said taxes, assessments,

; uing and ground fenis 8s thoy fall due. such excess shall be, al Borrower's option, either promptly repaid o

1o Borrower of montnly instalimenis of Eunds. i the amount ofthe Funds heid by Lender shali nct be sutli-

cignttc pay taxes, aq5e5smens, insurance pramiums andgroundrentsas they fail due, Borrower shall pay tolender any amount
nocessary to makl up ine daliciency InORG OF more paymenis as i.ender may require.

uUpon payment in full of all sums sacured by this Deed of Trust, Lender shall prompily retund to Borrower any Funds held by
Lender. undar paragraph 17 hereot the Propertyis sold o the Property is otherwise acquired DY tender, Lender shall apply. no
jaterthan immediately priortothe sale ofthe Propertyor its acquisition by Lender, any Funds hald by Lender atthetime alapplica-
tion as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note ang
paragraphs 1 and 2 hereofshalibe apptlied by Lender firstin payment ofamounts payableto Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust Charges; Liens. Borrower shall perform alt of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust. including Borrower’s
covenants to make payments when due. Borrower shall pay of cause to be paid all taxes, assessments and other charges, fines
and impositions attributabletothe Property whichmay attain a priority overthis Deed of Trust, and leasehold payments of ground

rents, ifany.. ... o R .

5. Hazard Insurance. Borrower shallkeep the improvements now existing or hereafter erected onthe Property insured against
\oss by fire, hazards included within the term wextended coverage”, and such other hazards as Lender may require and in suth
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjectto approvaiby Lender; provided, that such
approval shall not be unreasonably withheld. Allinsurance policies and renewals thereot shalibeinaform acceptatle to Lender
and shallincludea standard mortgage clause infavorofandinaform acceptableto Lender. Lender shall have the righttohold the
policies and renewals thereof, subjectto the terms of any morigage, deed of trustor other security agreement with a lignwhichhas
priority over this Deed of Trust. :

inthe eventof loss, Borrower shall give prompt potice totheinsurance carrier and Lender. L ender may make proofofiossif not
made promptly by Borrower.

fthe Propeityis abandoned by Borrower, of i Borrower failsto respond tolLender within 30 days fromthe date notice is maited
by Lenderto Borrower that the insurance carrier offerstosettiea claim for ingurance nenefits, Lenderis authorized to collect and
applythe insurance proceeds at Lender’s option either to restoration or repair ofthe Propertyorto the sums secured by this Deed
of Trust.

6. Preservation and BAaintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commitwaste of permit impairmentor deterioration of the Property and shalicom-
ply with the provisions of any lease If this Deed of Trust is on a leasehold. 1# this Deed of Trustison a unit in a condominium or &
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the b _jaws and regulations of the condominium of ptanned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materially affects Lender's interestin the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attarneys fees, and
take such actionasis necessary to protect Lender’s interest. if 1.ander required mortgage insurance as a condition of makingthe
toan secured by this Deed of Trust, Borrower shall pay the premiurns requiredto maintain such insurance in effect untiisuchlimeas the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement of applicable law.
Any amopnts,disbursed by Lender pursuantto thisparagraph7, with interestthereon, atthe Noterate, shallbecome additienat
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree 10 other terms of payment, such
amount shall be payable upon riotice from Lenderto Borrower requesting payment thereof. Nothing contained inthis paragraph?
shall require Lender to incur any expense or take any action nereunder.
8. Inspection. Lender may make or cause to be made reasonable entries upen and inspections of the property. providad that
Lender shall give Borrower notice priortoany such inspectiodSpeciiying reasonabie cause thorafor relatedtoiend intoreslin
the Property: -~ = -
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectionwith any congdem-
nation or other taking of the Property, or part thereof, or for conveyance in lisu of condemnation. are hereby assigned and shalibe
paid to Lendar, subject to the terms of any mortgage, deed of trust or other security agreementwith a lien which has priority over
this Deed of Trust.
10. Borrower Not Released; Forbearance By Lender Mota viaiver. Extension of the time for paymentor modification of amor-
tization of the sums secured by this Deed of Trust granted by Lendertoany succassor ininterest ot Borrower shalinot operaieio
release, in any manner, the fiability ofthe original Borrower and Borrower's Successors ininterest. Lender shail not berequiredto
‘commence proceedings against such successor or refuse to extend time for payment of otherwise modify amortization of the
sgm:srsecufed by this Deed of Trustbyreason ofany demand raadebythe original Borrower and Borrower's SUCCesS0TS ininterest.
. Any forbearance by Lender in exercising any right or remedy hereunder, oF otherwise afforded by applicable law, shalinotbea
- waiver, of or preclude the exercise of any such right or remedy.




et o 2 SRI3T
¥ 11.8uccessorsand Assigns Bound; Jointand Several Liability; Co-signers. Tho covenants ang egresments hersin containog
shall bind, and the rights hereunder shall Inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreemeants of Borrowar shalt ba joint and several. Any Borrowar who co-
signsthis Deed of Trust, but does not execute the Ncte, (a) is co-signing this Deed of Trust onlytogrant and convey that Borrower's
i i Trustee under the terms of this Deed of Trust, (b)is not persenally iable on ths Nots or undarthis Doad of
t Lender and any other Berrower hereunder may agree to extend, modily, farbear, or make any other
accommodations with regard to the terms of this Deed of Trust or the Note, without that Barrower's consent and without releasing
that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property.

12. Notice. Exceptfor any notice required under applicable law to be givenin another manner, (2) any notice to Borrower pro-
vided for in this Deed of Trust shail be given by deliveringit or by mailing such notice by certified mail sddressed to Borrower atthe
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shali be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed 10 have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicableto this Deed of Trust shall be the laws ofthe jurisdictionin
which the Property is located. The foregoing sentence shali not limit the applicability of Federal law to this Deed of Trust, In the
event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not atfect othar
provisions of this Deed of Trust or the Note which can begiven effect withoutthe conflicting provision, and tothisend the provisions
ofthis Deed of Trust and the Note are declared to be severable. As used herein, “costs”, “expenses” and “attorneys’ fees” include
all sums to the extent not prohibited by applicable law or limited hersin,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of execu-
tion or after recordation hereof.

15. Rehabilitation Lozan Agreement. Borrower shail fulfill ali of Borrower’s obligations under any homerehabilitation, improve-
ment, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may require Borrower
to execute and deliver to Lender, in a form acceptable to Lender, an assignment of anyrights, claims ¢r defenses which Borrower
may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Prcperty or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it is so'd or
transferred (or if a beneficial interestin Borrowerisscld ortransferred and Borrowerisnotanaturat person)without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust, However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, iLender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower mustpay all sums secured by this Deed of Trust.
I Borrower fails to pay these sums priortothe expiration of this period, Lender may invoke any remedies permitted by this Deed of
Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Boriuwer's broach of any covenant or agroe-
ment of Borrower in this Deed of Trusi, including the covenants to pay when due any sums secured by this Deed of Trus!, Lender
pricr to acceleration shail give notice to Berrower as provided in paragraph 12 herpo! specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure suchbreachon orbefore the date specifiedinthe notice may resultin sccstora-
tion of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the nonexistence of a defaull or any other dalense of
Borrower to acceleration and sale. if the breach Is not cured on or before the date specified in the rotice, Lender, at Lendsr's
option, may declare all of the sums secured bythis Deedof Trusttobe immediately due and payable without further demand and
may inveke the power of sale and any other remedies permitied by applicable law. Lender shali be entitled to cellect alireasan-
able costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but no! limited to, reason-
able attorneys’ fees.

It Lenderinvokes the power of sale, Lender shall execule or cause Trustee to execute a written notice ofthe occurrence of an
event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which the Property or some partthereotislocated, Lender or Trustee shall give notice of sale inthe manner prescribed
by applicable law to Borrewer and to the other persons prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustee, without demand on Borrower, shall self the Property at public auction to the highest bidder
atthe time and place and under the terms designated in the notice of the sale in one or more parcels and in suc
may determine. Trustee may postpone sale of all or any parcel of t
any previously scheduled sale. Lender or Lender’s designee ma

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shalibe primafacie evidence of the truth of the siatements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to all reascnabie costs ang expenses ofthe sale, including,
but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right io Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
tinued atany time priorto the earlier to occur of (i) the fifth day before sale ofthe Pr
this Deed of Trust or (i) entry.of ajudgmentenforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then
due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expensesincurred by Lender and Trustesin
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustes's
remedies as provided in paragraph 17 hereci, including, but not imited to, reasonabie attornevs’ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Dead of Trust, Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by
Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.

18. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shal, prior to acceleration under paragraph 17 hereof or abandon-
ment of the Property, hava the right to collect and retain cuch rents as they become due and payzbie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person. by agent or by judiciaily
appointed receiver shall be entitied to enter upon, take possession of and manage the Properly and to collect the rents of the Pro.
perty including those past due. All rents collacted by Lender or the receiver shall be applied first to payment of the costs of
management-of the Property and coliaction of renis, including, but not limited to, receiver's fees, premiums on receiver’s bonds
and reasonable-attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to
account only for those rents actuaily received. S

i
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' 20. Rezonveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconyay the Pro-
party.and shali surrender this Deed of Trust and all niotes evidencing indebtedness sacured by this Deed of Trust to Trustee. Trus-
tee shalireconvey the Property without warranty and without chargetothe person or persons legally entitled thereto, Such perscn
or. persons shall pay ail costs or recordation, if any.

--21. Substitute Trustee. in accordance with applicable law, Lander may from time to time remove Trustee and appoint a sue-
cassor trusteeto any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, power and duties conferred upon the Trustee herein and by applicable law.

-.-22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes,

© 23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, “attorneys’ fees” shallinclude attorneys’ fees, if any, which
shall be awarded by an appellate court. - -

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender re_duest the holder of any mortgage, deed of trust or ather encumbrance with 3 fien which has priority
overthis Deed of Trustto give Notice to Lender, at Lender's address set forth on pageoneofthiz Deed of Trust, of any defaultunder
the superiqr encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.
TRV : ,'/ = )
Hat, 5% éﬂ/
’ e v ﬂ//‘, :
Subscrﬁng Witness - :

Subscribing Witness

N
(\Zf?//t"}‘\

-BarT v

On this 6th Day of December, 1993, before me personally appeared
Dorothy L Parker, personally known to me who was a subseribing
witness to the foregoing instrument, who being sworn, stated rfhat
she resides at 12976 Parrish Gap Rd, Turmer, OR 97392; that she
knew Denene M Irion, the person described in and who exccuted

the foregoing conveyance, and she acknowledged said instrument

to be her voluntary act and deed.

Before Me: ﬁ;{ ‘%{4 M{(wff“’

Notary My commission expires:
State of Oregon .

BRESION MO, (23250
wmegm EXFRRESMAR. 25

{Space Below This Line Reserved For Lendsr and Recorder)




ADJUSTABLE RATE RIDER

R

i

_THIS ADJUSTABLE RATE RIDER is made this 4 _ day of _December .
and is incorporated into aad-shali be deemed to-amend and supplement the Mortgage, Deed of - ;
Instrument”} of the same date given by the undersigned (the “Borrower"} to sacure Borrower's Adiustable Rate Mot

Commercial Credit Corporation .
{the “Lender”) of the same date and covering the property described in the Security Instrumant and 1o

Mile Post 186 US 97 Crescent: Oregon 97733
{Property Addniss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE ARD THE MOR
THE AMOUNT THE BORROWER'S II{TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAx
PAY,

Additional Covenants. In addition to the covenants and agreements mada in the Security Instrument,
and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES: The Note
vides for changes in the interest rate and the monthly payments. as follows:

The interest rate Borrower will pay may change on the 24 month anniversary of the Date of No
which Borrower’s interest rate could change is called a “Change Date.”

Beginning with the first Change Date and every 6 months thereafter, Borrower's interest rate will be char .
as set forth in the Note. The “Index Rate” is the highest prime rate published in the Money Rates column of 7
calendar day immediately preceding the Change Date; or, if the index was not published on that day, that rate
which it was_ published.

ALTERNATE INDEX: If the Index Rate is no longer available, Lender will choose a new Index Rate which it b
mate the former Index Rate.

LIMITS ON RATE CHANGES: The masimum and minimum interest rates during ihe life of this foan are set

MONTHLY PAYMENTS: Principal and interest shall be payable in consecutive monthly instaliments. I th

ber of monthly payments will not change. The amount of the monthly payments will change to the man
maining unpaid principal balance plus interest as changed in the remaining number of payments, assumi
calculation are made are paid as scheduled. The first change, if any, in the monthly payment amount will pa
-anniversary date of the first payment due date. Subsequent changes in tha monthly payment amoeunt may oce
every 6 months thereafter. Each new payment amount will remain in effect until the effective date of the next o

DEFAULT: T Borrower fails to pay any payments when due, Lender may exercise any remedies permitted by the oourity Instrument in the
case of default. :

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adiustable Rate Ridar.

/)4%, Q&O‘m’c, (Seal}

Denene M. IrIon ——  -Borrower

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

at request of Mountain Title co the R dav
Dec AD,19_93 ar__3:35 oclock __P M. ..., duly recorded in Vil M3
of Mortgages onPage 32537 | .
' ' Evelyn Biehn - Couny Clork
FEE  $30.00 By Xdeoedies oY i, 5 s




