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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
,’THEVDEPARTMENT GF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

“THIS TRUST DEED, made this - 25TH dayof  OCTOBER
vorreen S ANOREW A PETROVICH ARD PATRICIA K PETROVICH. AS TENANTS EY
ENTIRETY - - o ~

MOUNTATN TITLE (COMPANY OF KLAMATE. COURTY
and LRI, :',. SN H H e N PRI SRR I SR N
SGURCE "ONE' HORTGAGE SERVICES CORPORATION

- WITNESSETH: .. Grantor itrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST,
WITH POWER OF SALE; the property in. . KLAMATH :

County, Oregon, described as: = SEH

LOT 6 TN BLOCK 2:7:0F "MAZAMA- GARDENS, ACCORDING TO THE OFFICIAL PLAT THEREGF O

FILE 1N THE OFFICE, OF THE COUNTY'CLERK OF KLAMATH COUNTY. OREGON.

i P

which said déscribed real property is fiot currently being used for agricultural, timber or {irazing purpose
with all and singular the renements, hereditaments and appurtenances and all other rights thercunio belon
anywise now or hereafter appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEY : h
power, ind authority hersinafter given to and conferred upon Bencficiary to cotlect and apply such yen suns, and
profits; and all fixtores now of hereafter attached to or used in connection with said real ebtate, andin addiion thercto
the following described household appiiances, which zrc, and shall be deemed to he, fixtures and 2 part of the realty,
and are a portion of the sccurity for the indebiedness Lerein mentioned:

Should the Department of Veterans Affairs fail or refuse to issue its guaranty of the loan secured by the Trecsd of
Trust or Mortgage under the provisions of the Serviceman’s Readjustment Act of 1944, as amended, withia
sixty days from the date the loan would normally become eligible for such guaranty, the Mortgagee herein may
at its option declare all sums secured by the Deed of Trust immediately due and payable.

1055/0R/C/ALL/0288/0691




. FOR.THE PURFOSE OF SECGRING I’érformanée of each af;reemem of Grantor herein contained and payment of the sum of
FIFTY FIVE THOUSAND SEVEN HUNDRED FORTY NIHE DOLLARS AND ZERQ CENTS Dialiars

(¢ 55.749.00
Beneficiary or erder and made by Grantor,

), with interest thereon according 1o the terms of a promissory note of even date herowit
SOURCE ONE MORTGAGE SERVICES CORPOR

the final payment of priqcipélféhd: interest thergof, if ridt socner paid. 1o be due and payable on tie first day of

2023 :

i7°1. Privilege is reserved to prepay at any time, without premiu

m or fee, the entire indebiedness or any part thereol

“zmmount of one installmedt, or one hundred dollars ($100), whichever is less. Prepayment in full shall be credited on he
Partial prepayment, other than on an installment due date, nced not be credited until the next following installment due date or thirty

days after such prepayment, whichever is earlier.

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated} in addition to the monthly
payments of principal and interest payable under the terms of said note, on the first day of each month until said note is fuily paid, the

following sums: -

{a) An instaliment of the ground rents, if any, and of the taxes and special assessments Jevied or to be levied against
the premises covered by this Deed of Trust; and an instaliment of the premium or premiums that will become duc amd

payable to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be reguired
by Beneficiary in amounts and in a company or companies satisfactory to Beneficiary; Grantor agresing to ¢cliver promptly
to Beneficiary all bills and notices therefor. Such installments shall be equal respectively to ene-twelfth (1/12) of the annual
__.ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and assessments next due (as
estimated by Beneficiary, and of which Grantor is notified) less alf instaliments already paid therefor, divided hy the pumber
of months that are to elapse before one month prior (o the date when such premium or premiums and taxes and
assessments will become detinquent. Beneficiary shall iold such monthly payments in trust to pay such ground rents,
premium or premiums, and taxes and special assessments before the same become delinquent.

@) The aggregate of the amounts payable pursuant to subparagra

ph (a) and those payable on the note secured herchy. shall be

paid in a single payment each month, to he applied to the following items in the order stated:
() ground rents, taxes, special assessments—fire and other hazard insurance premiums;

(II) interest on the note secured hereby:
(I amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly

payment shall, unless paid prior to the due datz of the next

such payment, constitute an event of default under this Trust Deed.

3. If the total of the payments made under (aj oI paragraph 2 preceding shall exceed the amount of payments actually made by
Beneficiary as trustee for ground rents, taxcs OF assessments, of insurance premiums, as the case may be, such excess may be
released, applied on any indebtedness secured hereby, or be credited by Beneficiary on subsequent payments to be made by
Grantor for such items. If however, such monthly payments shall not be sufficient to pay such items when the same shall hecome due
and payable; ien Grantor shall pay to Bereficiary as trustee any amount necessary to make up the deficiency within thirty (30) days
after written notice from the Beneficiary stating the amount of the deficiency, which notice may be given by mail. If at zny time Grantor
shall tender to Beneficiary, in accordance with the provisinns hereof, full payment of the entire indebtedness secured hereby,

Beneficiary as trustee shali, in computing the amount of ti.: indebtedness
remaining under the provisions of (a) of paragraph 2 hereof. If there sha

. credit to the account of Grantor any credit halance
H be a default under any of the provisions of this Trust Deed

and thereafter a sale of the premisesin accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise
after default, Beneficiary as trustee shall apply, at the time of the commencement of such proceedings, or at the time the property is
otherwise acquired, the amount then remaining to credit of Grantor under (o of paragraph 2 preceding, as a credit on the interest

accrued and unpaid and the balance to the principal then retmaining unp.
4. At Beneficiary’s option, Grantor will pay a “late charge” not exc

aid on said note.
eeding four per centum (4 %) of any instaliment when paid more

than fifteen (15) days afier the due date thereof to cover the extra expense involved i handling delinquent payments, but such "late
charge” shall not be payable out of the procceds of any sale made to satisfy the indebtedness secured hereby, unless
are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

To protect the Security of This Deed of Trust, Grantor Agrees:

5. To protect, preserve and maintain said property in gond
condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of
said property.

6. To complete or restore promptly and in good and '
workmanlike manner any building or improvement which may
be constructed, damaged, or destroyed thercon, and pay when
due all costs incurred therefor, and, if the loan secured herchy
or any part thereof is being obtained for the purpose of
financing construction of improvements on said property,
Grantor further agrees:

(a) to commence construction promptly and to pursue
same with reasonable diligence to completion in accordance
with plans and specifications satisfactory to Beneficiary, and

() to allow Beneficiary to inspect said property at all times,
during construction. The Trustee, upon presentation to it of an
affidavit signed by Beneficiary, setting forth facts showing 2

* defanlt by Grantor under. this numbered paragraph, is
authorized to accept as true and conclusive all facts and
statements therein, and to act thereon hereunder. .. ..

7. To comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such type or
types and amounts as Beneficiary may from time to time
require, on the improvements now or hereafter on said
premises, and except when payment for all such premiums has
heretofore been made under (a) of paragraph 2 hereof, to pay
promptly when due any premiums therefor; and to deliver ali
premiums therefor; and to deliver all policivs with loss payable
to Beneficiary, which delivery shali constitute an assignment to
‘Beneficiary of all return premiums. The amount collected under
anyfire or other insurance policy may be applied by Beneficiary
upon any indebtedness secured hereby and in such order as
Beneficiary may determine, or at option of Beneficiary, the entire
amount so collécted, or any part thereof, may be released to
Grantor. Such application or release shall not cure or waive
any default or notice of default hereunder or invalidate any act
done pursuant to such notice.

9, To keep said premises free from mechanics® liens and to
pay all taxes, assessments and other charges that may be
levied or assessed upon or against said property before any
part of such taxes, assessments and othier charges become
past due or delinquent and promptly deliver receipts therefor to
Beneficiary; should the Grantor fail to make payment of any
taxes, assessments, insurance premiums, liens or-other charges
payable by Grantor, cither by direct payment oy by providing
Beneficiary with funds with-which to make such payment,
Beneficiary may, at its option, make payment thercof, and the

-amount so paid, with interest at the raic set forth in the note” -

[ "secured hereby, together with the obligations described in

- patagraphs 10 and 11 of this Trust Deed, shall be added toand

become a part of the debt secured by this Trust Deed, without

:“waiver of any rights arising from breach of any of the covenants

hereof and for such payments, With interest as aforesaid, the

property he egnbé[o:re described, as well as the Grantor, shall be-
e

1 proceeds

hound to the same extent that they are bound for the payment
of the obligation herein described, and all such payments shall
be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the Bencficiary,
render all sums secured by this Trust Deed immediately duc
and payable and constitute 2 breach of this Trust Deed.

10. To pay all costs, fees and expenses of this trust,
including the cost of title scarch as well as the other costs and
expenses of the Trustee incurred in connecticn with or in
enforcing this obligation, and trusices and atiorney’s fees
actually incurred,

1. To appear in and defend any action or proceeding
purporting to affect the security hercof or the rights or powers
of Beneficiary, or Trustec; and to pay all cosis and expenses,
including cost of cvidence of title and attorney’s fees in a
reasonable surm to be fixed by the Court, in any such action or
proceeding in which Beneficiary or Trustee may appear. and in
any suit brought by Beneficiary to foreclose this Trust Deed.

12. To pay at least ten (10) days before delinquency. all
assessments upon water company stock, and all renis,
assessments and charges for water, appurtenant to or used in
connection with said property; to pay, when due, all
encumbrances, charges, and liens with interest, on said
property or any part thereof, which at any time appear o he
prior or superior hereto; to pay all reasonable costs, fees, and
expenses of this Trust.

13. Should Grantor fail to make any payment or to do any ac
as herein provided, then Beneficiary or Trustee, hut without
obligation so to do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purposes; commence, appear in and
defend any action or proceeding purporting to affect the
security hereof, or the rights or powers of Beneficiary or
Trustee; pay. purchase, contest, or compromise any
encumbrance, charge or lien which reasonably appears to be
prior or superior hereto; and in exercising any such powers,
incur any liability, expend whatever amounts are reasonably
necessary therefor, including cost of evidence of title, and
reasonable counsel fees,

14.. To pay within thirty (30) days afier demand all sums
properly expended hereunder by Beneficiary or Trusice, wih
interest from date of expenditure at the rate provided for in the
principal indebtedness, and the repayment ihereof shall be
secured hereby.

15. Grantor agrees o do all acts and make all payments |
required of Grantor and of the owner of the properiy 10 make
said nate and this Trust Deed eligible for guaranty or insprance
under the provisions of Chapier 37, Title 38, United States
Code, and agrees not to do, or cause or suffer o be done, any
act which will void such guaranty or insurance during the
existence of this Trust Deed.




IT IS MUTUALLY AGREED THAT: : . 25, Upon defanlt by Grastor in payment of 25
:16. Should the property or any part thereof be taken or ;?i:f;:zji h,.c rgﬁ fo ?;g'g;ﬂ‘:i:rﬂﬁlﬁ Z :i‘f Lgi
damaged by reason of any public improvement or in-xmr:ﬁaiei éu: :}:C;;d 4 “_;ggg e & f,‘\‘,, e T L of writon
condemnation proceeding, or damaged by fire, or earthquake, tice ‘f A 1t and F;::t' RO < ‘-i'i 3‘;{? o Aruse by
or in any other manner, Beneficiary shali be entitled to all notgce f} “"‘{“!‘u S;‘?] N ’3“‘;’ g". ¢ }1 s
compensation, awards, and other payments or relief therefor, Ezggf»c-ms sz ir:s Scaaﬁsemo s ;‘,;y 1 S'f“‘I_
and shall ke entitled at its option to commence, appear in and Tmstelelfhrz}; D;ed and alg} ;gf;;:‘fg“‘ ¢ ;':’ .
prosecute in its own name, any action or proceedings, or to evidencing expenditures (gcuf,eg ;?.?,;; c‘;
make any compromise or settlement, in connection with such Trustes shalt g: the time and place of <ais am
taking or damage. All such compensation, awards, damages, thereof as ﬁ',, vired by | ‘E‘ e et
rights of action and proceeds, including the proceeds of any 2; ° I? aﬁ;ndiefg:g & d} ‘:\or ta the Gme
policies of fire and other insurance affecting said property, sre Trustee for the '}ms;cas‘]s f;? t‘*‘s i&i‘fﬁ' y
hereby assigned to Beneficiary, who may afier deducting iviledzed by ORS gg 760 & ar tor o
therefrom all its expenses, including reasonable attorney’s foes, pn(\znvc;‘ﬁe‘ Y fihis T f’g’”g‘ N ?ff 2
apply any moneys so received by it, at its option, either to the :Jhn e'b A1e t;rmi‘x“ (LS n rust Lec f“f“v, e on
= restoration of the damaged premises or to the reduction of the mercbg ‘dO ;r 4 a9 :lu:é ,g’ﬂ ruo:} o é‘“ﬁlp% .
indebtedness. Grantor agress to execute such further e 2 ‘f; 2 ,mh crait Ofa{rr? ’!.” © raas
assignments of any compensation, award, damage, and right pﬁr\?%n;}.:gng sue pa?gmcrzj S At pay
of action and proceads as Beneficiary or Trustee may require. aiko P ene 'ifry 5 COS’} a}:: C,f}?:n‘i““
17. That upon the request of the Beneficiary the Grantor shall ntlicn o‘r gmfg e tztn:ns o d{: ¢ Gég%?’f‘f“
execute and deliver a supplemental note or notes for the sum or a ZQ;HCA{SI ee}s; “? LXCC;' HE%\ el getual
sums advanced by the Beneficiary for the alteration, law foll er L&Dapse nd; e ‘?" -2 ",‘.’fa;‘
modernization, improvement, maintenance, o repair of said a_:{ S of\au'gg ‘E»Eccg:_' ?Oﬂ—ip xfff"} ;M‘
premises, for taxes or assessments against the same and for !i.;h' ’?b o ‘ad‘ 1“ o "’? d‘si c'-t L "3 o
any other purpose authorized hereunder. Said note or notes g ;me anap acel e . 3 ,:qf "
shall be secured hereby on a parity with and as fully as if the X" to ¢ or in s;cpa‘;;?. © parceis, “r:},fk
advance evidenced thereby were included in the note first i © c(";"ne’ e:‘pt?ﬁ:c ﬂ’m? ; éo b
described above. Said supplemental note or notes shall bear -?w ]éc "L%mif’ do livi ° " ngu m‘f“ g‘
interest at the rate provided for in the principal indebtedness Fust cdnba» A f g‘mc'i' oT I S
and shall be payable in approximately equal monthly payments fequired by iaw comveying the propefty &a }“ '
for such period as may be agreed upon by the Beneficiary and f:rove?agé ?; “;arra,r;xy,nci{prcssr o mﬁ“ﬁ‘{ " ve nroef of
Grantor.  Failing to agree on the maturity, the whole of the sum mrus a1 fi! O any ma f'"';m, acts shal i o e, b
or sums so advanced shall be due and payable thirty (30) days : c‘tr(;:‘ 1 ﬁ;" CSGS taereo ad g:\ person. extluding me Jrusice, bt
after demand by the Beneficiary. In no event shall the maturity ;g?eu ing the Lrantor and Beneliciary, may purchise at the
:ﬁze‘?: beyond the ultimate maturity of the note first described ' 28. When Trustee sclls pgrsuam 10 the powers provided
18. By accepting payméfit of any sum secured hereby after "le retm, Trustee s h?ﬁ ??pl-y tgl':j?rmw,js of sal: fo payment of
its due date, Beneficiary does not waive its right either to require Sf) the L'x%enseisho Sg,‘; INCUAING 3 reasenan.e d’argf by the
prompt payment when due of all other sums so secured or to rustee; (2) to the obligation s CCuFCd.b}’ mi‘. Fruse Deed: (3) 1
declate default for failure so to pay. all persons having recorded liens subsequent o the interest of
19. That the lien of this instrument shall remain in full force th% Tm?tse in this Tmszec‘d 'g,,m?” m:crv;z ma { ”“,’5" s
and effect during any postponement or extension of the time of g:: 'irlxois/hfrﬂsgéirs‘g} ;;;"m(;;)res; ;:fgi‘:t’ any, to he Lrantor
g:{g;x:lf of the indebtedness or any part thereof secured ~29. For any reason permitied by law Beneficiary may fros
20. Should proceedings be instituted to register title of said umestg :? me appoint a squ: cssor afrsugcesanr: © Ay Trusiee
property under any Land Title Law, Grantor will pay upon gam d eremUor o ang succgssm; msicc“ Y .
demand all sums expended by Trustee or Beneficiary, including B‘;‘m cr. p"f;. suc fptgo n‘nm:m. 3“‘1‘} IO CBTVeY A
reasonable attorney’s fees, and forthwith deliver to Beneficiary to the successor Trustec, " atier shall be vested with alt B
all evidence of title. powers and duties conferred upon any Trustse herein named
‘21. At any iime and from time to time upon written request of orba ppointed ;:elﬁf“der;i Ea'.:h .spch ppownent 'm‘,{ ~d b
Beneficiary, payment of its fees and presentation of this Trust substitution shall be made by whinen m:"-r;‘m"ﬁ cxe:m'td by
Deed and the note for endorsement (in case of full glzzzfg:‘f:’rg‘o‘;gngggf r;ézx;ez;;g otodth;s. ! g‘m Deed 3(“‘% s
3 H ant : » N ) raea iy e oiice of the
reconveyance, for cancellation and retention), without affecting County Clerk or Recorder of the cpunty me counities in wiich the

the liability of any person for the payment of the indebtedness, g et ;
Trustes My (o cogsent ‘o the mjdzg of any map or plat of property is sméat;ed.sshall be cfiv_ndgf;’x ¢ proaf of proper
said property; (b) join in granting any easement or creating zny apgg mtmen_trg e .uc%ess%vrx f‘ff“fi},‘
restriction thereon; (c) join in any subordination or other £ Grai @l : wg;yegr Y S‘ S‘S" or pen
agreement affécting this Trust Deed or the lien or charge © gc “f“?m,““fer 5&1 rust -,c':-s shatl not e or be
thereof; (d) reconvey, without warranty, all or any part of the a2 “gxl:& of any other or similar defaults subsequent
property. The Grantee in any reconveyance may be described occurrmg. The vleadi f NPT .
as the "person or persons legally entitled thereto” and the defense (t(f an em;? :‘at o‘gf-z- 2.;?_}; ‘:m:‘ff ‘;‘; ,h X 1;’}“ J
recitals therein of any matters or facts shall bz conclusive proof hereb N :é the fi iﬁ; ot ‘ec“'ﬂ . e
of the?tfﬁ(:ilﬁﬁxlg}e's‘s“thhi‘eof:;’rmstee’sgfees for-any of the services e;e‘ Y Xf’; a'd(doi:ioi &') ai;‘g}ifﬁ?};’;w( i Jdies
mentioned in this paragraph shalibe'$5.- -2~ ¢ : o T PoWRTs BT femeuies
ASadditons seeurty. Srto hrey assign fonfrrd hon e Truste nd he Senclicay o cihor of
:;yy; &gﬁngn?%fgggﬁ:g“mcg&%g’:;; ‘:aruffi?t’éﬁlll:renmt?s' or either. may bring an action in the proper coust for the
of an); personal property located thereor. Uymil foreclosure of this instrument a5 a morigage, upen defauk, and
Grantor shall default in’the Payment of any indebtedness :f:‘g‘igggpﬁ; g;‘;,";gg‘fe”; :gg*:, r,if;"f;i}w ,J‘f‘naf{;;::(;;
secured hereby or in the performange of any agreement ) No power or remed h i o ,7 ”.‘; ,d‘«Q e
hereunder, Grantor shall have the right to collect all such rents, f hall pre: ‘:1 Fremecy hercin fm;wri b examime
issues, royalties, and profits earned prior to default as they % ; o?s~ o prejudice any power of remedy of Trustee of
bzcome due and payable, -save and excepting rents, issues, ene nc:ary.'mc xercise of any paw .
royalties, and profits arising or accruing by reason of any oil, more occ(;)s ions S‘;ﬁ?{;;?:ﬁ?‘?écp&w?“ ;r rome on
. o 2L =] TC 2XLTCIse ! ¥
gas, or mineral lease of said property. If Grantor shall default as from time to time upon the conditions prescrived heroin ar by
aforesaid, Grantor’s right to collect any of such moneys shali tion of | P FIANS Prescrifed herkin of by
cease and Beneficiary shall have the right, with of without taking op3e2ra ?fﬂaoﬁni';v(.iecree in favor of plaintiff is entered in 2 suit
possession of the properiy affected hereby, to collect all rents, brought to foreclose tis Trust D'“,% dman inciude 3
royalties, issues, and profits. Failure or discontimance of il ble at  fee ) - dt:d : the ¥ ) f'.} M
“Beneficiary at any time, or from time to time to collect any such reasonabic atiorney fe¢ as providsd in the note seour
moneys shall not in any manner affect the subsequent

hereby, but not in excess of the amount actua

R ? . unconditionally incurred by the proper plaintiffs.
enforcement by Beneficiary of the right, power, and authority to 33. This Trust Deed shall inure 1o and bind th

collect the same. Nothing herein contained shall be, or be
construed to be, an affirmation by Beneficiary of any tenancy,
lease or option, nor an assumption of liability under, nor a
subordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option.

23. Upon any default by Grantor hereunder, Beneficiary may
at any time without notice, either in person, by agent, or by a
receiver to be appointed by a Court, and without regard to the
adequacy of any security for the indcbtedness hereby secured,
enter upon and take possession of said property or any part
thereof, in its own name, sue for or otherwise collect said rents,
issues, and profits, including those past due and unpaid, and
apply the same, less costs and expenses of operation and
collection, including reasonable attorney’s fees, upon the
indebtedness secured hereby. and in such order as Beneficiary shall be a party, unless brought bv Trustec

may determine. i , " rarieed or
31 ering upo and o posesion o s AR s i Pt Ak
property, the collection of such rents, issues, and profiis or the . Repulati o d thereunder and £5 Lo, e : ,C N
roseeds of fire and other insurance policies, or compensation Regulations issued thereunder and in effect on the date hereot
p A ’ shall gavern the rights, duties and Labilities of the partics
or awards for any taking or damage to the property, aad the hereto, and any provisions of this or aiher
application or release thereof as aforesaid, shall not cure or : » 370 a0y provisions 01 tiis oF othet u
. " f . executed in connection with said indebied
waive any default or notice of default hereunder or invalidate, : istent with said Title and Regulations are herehy
any act done pursuant to such notice mconsistent with said Title and Regulations ars herehy
) amended to conform thereto.

legatees, devisees, administrators, executors,

assigns of the parties hereto. All oblization : Grantor
hereunder are joint and several. The term "Beneficiany™ s
mean the owner and hoider. including pleds

indebtedness secured hereby, whether or not

Beneficiary herein, and whether by operatio

otherwise. Whenever used, the smyalar number shall include
the plural, the plural the singular, and the use of any gender
shall include ali genders.

34. Trustee accepts this Trust when this Trust Decd, duly
executed and acknowledged, is made a pubiic record as
provided by law. Trusice is not obligated to notify any pany
ereto of pending sale under any other Trust Deed or of any
action or proceeding in which Grantor, Bencficiary or Trustee
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STATE OF OREGO
COUNTYOF KLAWATH

ocros 25 '» ' ,1\9 93

o Personal eatedﬂ”eabovenamed ."AHDREH A PETROVICH AND PA
. AS TEN, T -BY - ENTIRETY .
and acknowlcdged the forgomg mstmmen' i be o THEIR voluntary act and deed. | Before me:

GFHCIM_. aEAL

Neiary i’u deg for the State of Oregon,

goTA : o
" COMMISSION HO. vuawdl. i My commission expires: €f— fu
cwgs&mmm &ihms P 7 /523

REQUEST FOR FULL RECONVEYANCE
‘To be usrd only when obligations have been paid,

] ’ ' o . Trustee.

The undersigned is the !egal owner and holder of all indebtedness secured by the foregoing Trust Deed. Al sums secured by said
* Trust Deed have been fully paid and satisfied. You are hereby directed, on payment to you of 2ny sums owiag to you ungsr the terms
* of said Trust Deed or pursuant to statate, to cancel all evicences of indebtedness secured by said Trust Deed (which are delivered to
you herewith together with said Trust Deed) and to ‘reconvey, without warranty, to the parties designated by the terms nf said Trust
Deed tIxe estate now held by you under the same : .

Mail reco_nveyance and documents to "

Beneficery.

] Do not lose or destroy this Trust Decd OR THE NGTE which it secures. Both must be delivered to the
Trustee for cancellanon bef’orc reconveyarce will be made,
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VA ASSUMPTION POLICY RIDER

NOTICE:THIS LOAN IS WOT ASSUMABLE WITECUT TEE APPROVAL OE"
THEE DEPARTMENT OF VETERANS AFFAIRE OR ITS AUTHORIZED AGENW

THIS ASSUMPTION POLICY RIDER is made this 5TH dayof 07

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tn
Secure Debt ("Instrument”) of the same date herewith, given by the undersigned ("Morigagor™y to s
Mortaagor's Note ("Note") of the same date to

SOURCE ONE MORTGAGE SERVICES CORPORATION., A& DILAWARE

its successors and assigns ("Morigagee") and covering the properiy described in the Instrument a
4011 MAZAMA DR.KLAMATH FALLS,OR 97603

(Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Morigagor herehy
acknowledges and agrees to the following: -

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in {ull amount within 60
days from the date that this loan would normally become eligible for such guaranty committed upon by the

Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits™. the

may declare the indebtedness hereby secured at once due and payable and may foreclose immediately or ma)

exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this loan
shall be immediately due and payable upon transfer ("assumption™) of the propenty securing such lean o any

transferee ("assumer™), uniess the acceptability of the of the assumption and transfer of thisloan is ¢ shed by

the Department of Veterans Affairs or its autherized agent pursuant to section 1817A of Chapter 37, Title 38, United
State Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants ar
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails to pay this foe at the fime of
transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear itvierest at
the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferce
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 1829(b).

(b) ASSUMPTION PROCESSING CHARGE: Upon applicaticn for approval to allow assumption and transfer of
this loan, a processing fee may be charged by the mOTtgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently sevising the holder’s own°rshxp records when an approves
transfer is completed. The amount of this charge shall not exceed the maximum established by the x,»:pa it of
Veterans Affairs for a loan to which section 1817A of Chapter 37, Title 38, United States code applics.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the !
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the mdcbtcdncss created by this instrument

Mortgagor

(Seal)
SI;/.longagor

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request. of Mountain Title Co
of Dec. AD,19_93 a_9:00 o'clock AM., and duly recorded in Vo
of Mortgages on Page 32562

Evelyn ,_Biebn ~ County C

.('}ILJ'“L )7 Ll

FEE $30.00




