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o 91 HE above named addrese,

VIHEREAS Graater has ertared in10 an agreemant with Benefic.ary under which Benefitiary agrees 1o lend o the Grantor ir:
FEpayTnant ong rehoviowlng, up 1o 8 o1al amoust eastunding 8l any point s tmaof
thaty thousand dolfars and no cents
| Dottars which indebtedness is evidenced by Grantar's Agresmen and Disciosurs &iai ment Cu
ot Credit dated DECEWU®Y 7, 4993 | {herein "Agrzement’). Tha Agreement is incorporated herein by referenc noush fully set forth,
7 & ¥

TO SECURE to Beneficiary the repaym it of the irdebtetiness evidenced by the Agreernent, together with all renewals, Cations, of exiensions
thereof, with interest thereon, the payment of other sums, wiih interest thereon, sdvanced 1o protect the security of ¥

performance of tha covenants and agreements of Granior harein contained, tegather with interest therecn &t

Grantor does hereby irrsvocably grant, bargaln, sel and convey 1o the Trusies in Trust, with the power of sale, tha

Elamalh ST .- County, State of Oregon: ‘ Property Tax D6 _3005.13DA- e e
All Of Lots 1 And 2, The West 100 Feet Of Lots 16 And 17, The Nosth 35 Fest OF Lot 3, Tha North 35 Fes 1w West ()

Feet Of Lot 15, All In Block 25 OF West Klamath, According To The Official Plat Thereof On File In The Of g e County
Clerk Of Klamath County, Oregon. B

together with all tenements, hereditaments, and appurtenances now or hereadter thereunto belonging ¢r in any wize appent

and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held Trusice hersun

continue in effect notwithstanding that from time-to-time no'indebtedness of Grantor to Beneficiary under the Agresment may exist, and shall 5

ag security for all new.oradditional indebtadness of Grantor to Eensficiary under the Agreement from time-to-time arising.
: iar e el i -

MATURITY : DATE: - The ‘tefm of the A feemsnt commences on. the date this Dead of Trust is executed and shall end if not paid soorar on
¢ =.12/3/2038 LT AL

V2RI

\BLE " INTEREST RATE. This agreement contains a Variable Interest Rate. The interest rate on Grantor's indebtedness under the Agresmon
may vary from time-to-time'in accordarncs with such rate of rates, as described in the Agreement,

To protect the security of this Deed of Trust, Grantor covenants and agrses:

1. To keep the property in good condition and repair; 1o parmit no waste thergof; 1o complete any building, structure,
or about to be built thereon; io restore promptly any building, structure or improvement thereon which may be damaged or
viith all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property.

2. To pay before delinquenf ail lawfu! taxes and assessments upon the property; to keep the property free and clear of ali other charges, liens of
encumbrances, impairing the security of this Dead of Trust,

3. To keep all buildings now or hereafter eracted on the property described herein continuously insured against loss by fira, hazards inci
within the term "extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total ded? secure
by this Deed of Trust and all other prior liens. All policies shall Be in such companies as the Beneficiary may epprove and have Joss nayable 1o th
Beneficiary as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shali determine. Such application by the Beneficiary shall not cause dizcontinuance of
any proceedings to foreclose this Deed of Trust. In the evant of fareclosure, all rights of the Grantor in insurance palicies then in force shali pass to the
purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the secutity hereof or the rights or powers of Bensficiary or Trustee, and to pay all cozts
and expenses, including cost of title search and attorney's fess in a reasonable amount, in any such action or proceeding.

5. To pay ali costs, fees and expensés in connection with this Deed of Trust, including the expenses incurred in enforcing the cbiigations secured
hereby including, without fimitation Trustee’s and Beneficiary's attorney's fees actually incurred, including attorney fees assestnd at trial or on appeal.

6. Grantor shall not, without Beneficiary's prior written consent, grant or allow any further encumbrances or fiens, voluntary or involuntary, against
the property.

7. To promptly and fully perform all of the obligations of the morigiagor or granter or contract purchaser under any existing morigs
Trust or real estate contract on the property, and to save Benaficiary harrnless from the consegqueances of any {ailure to do so.

" 8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, including flood insurance premiums, hiens, encu
or other charges against the property hereinabove described, or otherwise fail to keep and parform any of Gra g
performance of which requires the expenditure of money, then, in any such event, the Beneficiary, at its el
necsssary to perform such obligations with respect to which the Grantor is in default, without preiudice 1o Bensficia rigg!
of this Deed of Trust and to foreclose the same, and any and all amounts so pald shall be repaid by the Grantor to the Re
intefest thereon at tie highest rate then applicable 10 Grantor's indebtsdnaess undar the Agreement of other Inan docume
payment, and all such payments with interest as aboye provided, shall, from ths dats of paymant, bs added 1o and become

secured by this' Desd of Trist.

FOFMNO, 311030 R10-53




IT IS MUTUALLY AGREED THAT: ; ) .
- “the event any.portion of the property is taken or damaged in an eminent domain proceeding, the entire amouni ©
may be/necessary to fully satisfy the obligations secured hereby, shall be paid to Beneficiary to be applied to said o a3,
2. By aceepting paymient of any sum secured hereby after its dua date, Benaeficiary does not waive its right to require prompt paymer
. alt other suma so secured or to declare default for failure to so pay. : -

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust 1o the parson entitfed thereto on waitlarn requast of the
Grantor and the Bensficiary, of upon satisfaction of the obligations secured and written requast for reconveyance mads by the Beneficiery or the
person entitled thereto. : i

4. Upon the occurence of an Event of Default as defined below, &l sums secured hereby shall immediately becoms due and paysbie, In such even!
and upon writterr iequest of Benuﬂciary, Trustee shall sell the trust property, In accordance with the Laws of the State of Oregon, a2 put
the highest bidder. Trustee shail apply the procseds of the gale as follows: (1) to the expenses of sals, including a reasorstie T
attorney's fee; (2) to the obligations secured by this Dsed of Trust; (3) To all persons having recorded lisns subsequant 1o tha inter 2
and the Trust Deed as their Intersst may appear in the order of their priority; {4) A surplus, if any, to the Grantor of the Trust Desd o7 {0 the successor ]
interest of the grantor entitied to such surplus.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the propefty which
Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired reafter. Trustee's
Deed shall recits the facts showing that the sale was conducted in compliance with all the requirements of law and of this Desd of Trust, which recitat
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantsr shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any time prior to the earlier to occur (1) the fifth day before the date of sale by the Trustse, or (2} the entry of a judgment
Foraclosing this Deed of Trust.” The conditions for reinstatement are that: (a{ the Grantor pays off sums, which would then be dus under the
Agreement and this Deed of Trust had no acceleration occurred; (b) cure any default of Grantor's other obligations or agreemants in this Daed of Trust;
1(t:) pay alf costs and expenses actually incurred by Bank Beneficiary in enforcing this Deed of Trust, including, but not limited to reasonable trusiee's
ees and attorney's fees, to the extent permitted by applicable lavs. Upon reinstaternent this Deed of Trust and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. -However, the reinstatement right shall not 2pply in ths case of acceleration resulting from the
sale or transfer of Grantor’s property. .

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy,; Beneficiary
may cause this Deed of Trust to be foreclosed as a miorigage.

8. In the event of the death, incapacity or disability or resignation of Trustes, Beneficiary may appoint in writing a successcr trustes, and upon the
recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested w
all powers of the original trustee,. The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any astion
or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

9. Each of the following, at the option of Beneficiary, shall constitute an event of default ['Event of Default’) under this Deed of Trust (#) Grantor
commits fraud or makes a material misrepresentation at any tima in connection with the credit line account. This can includs, for example, a false
staternent about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not mest the repayment
terms of the credit line account. (c) Grantor’s action or inaction advarsely affects the coitateral for the credit line account or Beneliciary's rightzin the
collateral. This can include, for example, failure fo maintain required insurance, waste or destructive use of the dwelling. failure 1o pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

10. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the partiss hereto, but an their heirs, devisees, legaless,
administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the Agreement or other evidence of’
indebtedness secured hereby, whether or not named as Beneficiary herein. .

11. Applicable Law. This Deed-of Trust has been delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall'be governed by and construed in accordance with the laws of the State of Oregon.

12. Any Grantor who is not a borrower under the Agreement shall not be personally fiable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your interest in the real property identified herein and agrees that Bensficiary and any borrower under the
Agreement may extend; modify, forebear, or make. any other arrangements. relating to the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, its extension or modification. :

13, To the fullest extent permitted by law Grantor waives any right to plead any statute of limitations as & defense o any obligation secured hereby
and Grantor releases and waives all rights and benefits of the homestead exemption laws of the State where the proparty is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAN
USE, EAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHQULD (\ZHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
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David L. Powell
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| certify that | know or have satisfactory evidence that David L. Powell and Linda A, Powell

—— - is/are the individual(s) wha signed this instrument in my
presence and acknowledged it to be (his/her/their] free and voluntary act for the uses and purposes mentioned in the instrument.

v S0y o o 2\
Dated: ——————D— = e ,)‘95' Q~[>"J"‘h‘ﬂ\\}§m o \\‘ Lo
ek = L : {NOTARY PUBLIC FOR THE STATE OR OFREGON

~ o~

- ~, IS i
My a2ppointment expires _§ )=/ 57 (L

S ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
stEorOmEGON )
Cauntyof 1 il =

1 certify that 1 know or have satisfactory evidence that

and et B o
signed this instrument in my presence, on oath stated that (he/she/they) was/were authorized o execuis the instrument and acknowiedgad it as the

“of

- B . (Tn'LE) . L . {ENTITY)
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument,

Dated: . I
PR TROTARY PUSLIC FOR THE STATE OF OFEGON

My sppointmentexpires ..

STATE OF OREGON: COUNTY OF KLAMATH: " 'ss.

‘Filed for record at-request of Klamath County Title co the Stch o day
of i Pees .- AD,19 93 at 1:18 oclock P M., and duly recorded in Yol L M3 .
of Mortgagzes on Page _32624 —

B ’ ‘ N Evelyn Biehn ~ County Cierk

‘FEE $15-00 . o By \{b.f')ﬂxx o casie 'f}?t ¢ 1 P oA




