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TRUST DEED

'_jmusTkUSTDéngmﬁéﬂﬁ"m~£§2%m;nmwoammm
CONSTANCE L. HINDS T e Grantor
N Bend R Title Company N i . . . .&&' %"‘tmféh‘ ﬂn{;

e FLOYD E'BURKS - TS : R ,.ﬁS r{%cnciici&ry,
’ ) ' WITNESSETH:

. Grantor irrevocabl{ érants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
DQS?FUteS & Klama County, Oregon, described as:

11,

“ch;t’TWQ (2), Block Two (2), WAGON TRAIL ACREAGES NO. 1, according
., to the official plat thereof on file in the office of the County
‘Clerk of Klamath County, Oregon.

and

Lot Ten (10), SUNDOWN PARK, Deschutes County, Oregon.
together with all and singular the ¢t nents, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or wsed in conmmction s
the property. . : s :
FOR THE PURPOSE OF SECURING PERFORMANCE of each 2greement of grantor hercin contained and paymont of the suwm
of EIGHT THOUSAND AND -NO/10Q---=---- - - :

----(%8,0 00.00)-=====—========——===" Dollars, with interest thereon acvording to the terms of a proaissory
‘note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest herect, if

not sooner, paid, to be due and payable’ September -3

The date of maturity of the debt secured by this instrumment is the date, stated above, on which the final installment of the note
becomes due. and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all {or any part) of the
praperty or ali-(or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the be iwh
consent shall not be unreasonably withheld, then, at the beneficiary's option*, all obligations secured by thi : respec
the maturity dates expressed therein, or herein, shall become immediately due and piyable, (Delete underline : napplicabie }
The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to rermoye or de sh any building or im-
provement thereon; not to comumit or permit any waste of the property. .

2. To complete or restore promptly and in good and habitcble condition any building or improvemernt which may be constructad,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances; regulations, covenants, conditions and restrictions affecting the properiy; it the Seneliciary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the haneficiary may require and
to pay for filing same in the proper public otfice or olfices, as well as the cost of all lien searches made by filing oflicers or searching
agencies as may be deemed desirable By the beneticiary. :

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property pgainst loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § f Uij va
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shail be delivered ta the bene-
ficiary as soon as insured; if the grantor shell fail for any reason fo procure any such insurance and to deliver the policies to the beneliciary
‘at least lifteeni days prior. to the expiration of any policy of insurance now or hereafter placed on the Buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby s=d in suck order as beneticiary may determine, or at option of beneficiary the entire amount so collecred,
or.any. part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice.

: 'S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that mav be levied or
assessed upon or against. the property before any part of such taxes, assessments and other charges become past due or delinquent end
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessmients, insurance premiusms,
Jiens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereol, and the amocunt so paid, with interest at the rete zet forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and {or such payments,
with_interest as aforesaid, the property hereinbefore described, as well as the grantfor, shall be bound to the same exfent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately dus and payable without no
and the nonpayment therect shall, at the option of the beneticiary, render all sums secured by this trust deed iommndintely due and

able and constitute a breach of this trust deed.

6. To pay all costs, ises and expenses of this trust including the cost of title search as weil as the other costs and expensx of the

trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’e fees actually incurred.
i 7. To appear in and defend any action or proceeding purporting to affect ifie security rights or powers of benaficiary or frusise;
and in any. suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclasure of this doed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee’s attorney’s fees: the amount of attornsy's lees
mentioned in this paregraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decres of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustes’s &t-
torney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bens
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such faking

NOTE: The Trust Deed Act provides that the trustee hereunder must ba either an aliorney, who is an active member of the Cregon Sints Bar a bank. bust eompany
or savings 2nd loan associztion authorized to do business under the laws of Oragon or ths United States, a tille insuranse compery authorized 1o Insume tille 19 raaf
property of this state, iis sudsidisries, effillates; ageats or branches, the United Sis'es or any agency theres!, or an escrow sgent Heensed under (RS 655505 to £98.583.
SWARNING: 12 USC 1701 regulziss and may prohibit exercisa of this oplica.

**Tha publisher suggests that such an agreement address the iszue of oblaining bensficlary’s conssnt in complele datall.

o IR : STATE OF OREGON,
UST DEED. . - ss.

REN - " SNCourty of i |
. CONSTANCE L.  HINDS. \\\\ I certify that the within instru-
: e : o ‘ ] ment tvas received for record on the

Grantor SPACE RESEZIRVED

FLOYD E. BURKS = = ' ‘ rom on
T o DA B PR B RECORDER'S USX

) : page /Hife/instru-

ment/microfilm/raceptm\.%’:’?o.m.,.....,..A..A,

Record of ... of »aid County.

- . Witness my hand ':’%z:?\ -zl of
After Rocording Retur 16 {Htcme, Address, Zip): - SR i County affixed.

.. "OREGON EQUITY - :

P. 0 . BOX 5 84 6 . . D R TY

BEND, OR 97708 e
By.

[ET - Beneficiary

aiue

i




1,

which are in excess of the amcunt required to pay ali r costs, ex and attorney’s fess necessarily paid or incerred by grardee

" 'in such proceedings, shall be ‘paid to beneliciary and epplied by it first upon any rezsonsbie costz and expenzes and stiorney’s fees, both
in ks trial and appeliate courts, necessarily paid or incurred by bensticiary in such proceedings, and the balarce spplied upon the indebied-
ness secured horeby;-and granfor agrees, at its own expense, to take such actions and ezecuts such instruments as shall be neorssary
in-ok g such ¢ tion, promptlv upon beneliciary’s request.

9, At any time and from time to time upon written request of bereficiary, payment of its fees and preventstion of this desd and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payroer? of
the indebtedness, trustee may (. a) consent to the making of any map or piat of the property; (b) join in granting any estement pr crest:
ing any restriction thereon; (c¢) join in any subordination or other agresment affecting this deed or the lien or charge therect; (d)
reconvey, without warranty, all or any part of the property, The grantee in any reconveyance may be described as the “persen or persony
legally entitled thereto,” and the recitals therein of any matters or facts shall be corxlusive proof of the truthfulness thereof, Trostee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any_default by grantor hereunder, beneliciary may at any time without notice, either in person, by agem or by a receiver
to be appomted by a court, and without redard to the adequacy of any security for the indebtedness her eby secured, enter upon and takre
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issuzes and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including ressonsble atterney’e {res upon ary
indebtedness secured hereby, and in such order as beneficiary may determins.

-11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or reiease thereof ax
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such rotice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement bereunder, timm
being of the essence with respect to such payment and/or perltormance, the beneficiary may declare all suma secured hereby immedistely
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity sz a mortfage or direct the
trusteo to foreclose this trust deed by advertisement und sale, or may direct the trustee to pursue any other right or remedy, either at
law or. in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recdrded a written notice of default and election to sall the property to satisfy the obliga-
tion: secured. hereby- whereupon the trusiee shall fix th‘e time and place of sale, give notice thereof as then required by law and proceed
to ioreclose this trust deed in the manner provided in ORS 86.735 to §6.795.

©' 13, After the trustee has commenced foreclosure by'advernsement and sale, and at any tims prior to 5 days before the date the
trustee conducts the sale, the grantor or any othier person so privileged by ORS 86.753, may cure the delault or defaults. If the defsult
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not theti.be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or detaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enlorcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounits provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of zale or the fime to which
the sale may be postponed as provided by law., The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels. at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ifs deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or iwnplied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

of sale, luding the comp tion of the trustee and a reasonable charge by trustee’s attorney, (2} to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interést of the trustee in the trust dred as their interests mey
appear in the order of their prioriiy and (4) the surplus, if any, to the grantor or to any successor in inferest entitled to such surplus.

16, Beneficiary may from time to time appoint a successor or successors to any trustee named herein or o any successor fruzfoe
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shell be vested with all titls,
powers and duties conferred upon any frustee herein named or appointed hereunder. Each such appointment and subsiitution shall be
made by written instrument executed by beneficiary, which, wher recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accopts this trust when this deed, duly executed and acknowledged, is made a public record az provided by law. Trusine
is not obligated to notify any party hereto of pending sale under any other deed of frust or of any action or proceeding in which graster,
beneticiary. or trustee shall be a party unless such action or procseding is brought by trustee.

. .The grantor covenants.and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lewlulls
seized in fee simple of the real property and has a valid, unencumbered title thereto

A default under the terms and conditions of any superior lien shall be
considered a default under the terms and conditions of this trust deed.

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of x‘he loan represented by the above described note and this trust deed are:

mex K’XK’X’X‘XX?%\ %9‘?5‘?( E??K?i%ixgﬁikm}é}{%nﬁ}bﬁxﬁ?x

or an organization, or (even 1 grantor z.rz a natural person) are for business or Commertial purposes.

This deed applies fo, inures fo the benefit of and binds all parties hereto, thsir heirs, legatees, devi: ads B
personal repri fatives, 3 and igns. The term beneficiary shall mean the holder and owner, irciuding p mz'gj«m of t’m C’N"t'm ¢
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is'understood that the grantor, ¢rustee and/or bencliciary may each be more tha 1
if the confext so requires, the singular shall be taken to mean and include the plural, and that generaily all grammnat zml rh:.z‘,ffs
made, assumed and implied to make the provisions kerecf apply eqgually to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed this irstrument the day and year first above written.

N

'IMPORTANT NOTICE. Delate, by lmmg oui, whxduvar wﬂmmty {a) or {b} is O‘\]STA[\CE L
not appli ; if y (o} is epplicable and the beneficiary is a croditer
as such word is dsfined in the Truth-in-lend: Ad and Regulfatien Z, thg
beneficiary MUST comply with the Act and E ion. by, ki
disclosures; for this purpose use Stevens-Mess Form No. 1319, or eqmva!mr.
If compliance with the Act is neo? raquired, disregard this notice.

STATE OF OREGOWN, County of ... Deschutes

This instrumert was acknowledged before me on ... Deges
py Constance L. Hinds

This instrument was acknowledged beforeme on ..o

by
as
of ...

~ OFFICIAL SEAL
KELLEY .VMCG"’-S
NOTARY PUBLIC-OREGTI
Soesioi N0, 020405
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