DEED OF TRUST
LINE OF CREDIT INSTRUMENT
prC HoEZ Valoma 3 Page._ 32661

R T Dato:—Nnocamhnr 3 1823

" FRANK G HERNANDEZ AND e ~

Grantor(eyLAURA M HERNANDEZ ey 2810 Homedsle ad
FRANK G HERNANDEZ AND = -~~~ = ~ Kismath Falls OR 97503
LAURA M. HERNANDEZ .. ., . . 2910 Homedale Rd

Borrovier(s): Address:

Klamath Falis OR 97603

L “United States National’
Beneficiary/(Lender).—Bank ‘of Oregon :

Address: 501 SE Hawthorno Blvd Ste 301

Portland OR 97208

scon w UG8, Bank of ‘Washington, . F L BT
Trugtes: Nationai. Association -5 : Address: PO Bnw 3347

Portiand Or g§7208

RO

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | imevocably grant, bargain, sell and convey to Trustes, in trust, with power of sale, the
“Tallowing property, Tax Account Number . 22276 - oo . Jlocatedin Kiamath County, State of Oregon,
more particularly describedas follows: . = i fva. oo . B oo R
| “LOT 8."BAILEY TRACTS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

or as dascribsd on Exhibit A, whichis attached hereto and by this reference incorporated hersin, and alt buildings and other improvements and fixtures
row or later lccated on the Property (all referrid to in this Detd of Trust as "the Property’). | also hereby assign to Lender any existing and fulre losses
endrents from the Property as additional security for the debt described below. | agren that 1 will ba legaliy bound by all the terms statedin this Deod

of Trust.
2. DEBT SECURED, This Doed of Trust secures the following:

: Bxa.--T he payment of ‘the principal, Interest, credit report.fees, lats charges, attorneys’ feos @including any on appeal or review), collstlicn

**coSts and any and: aii~Gther amounts, ‘owing under & note with an- original principal amouns of $ 16,559.78 | dsted
December 3, 1983 , signed by -~ Frank G Harnandez and Laurs M Hernandes i

CBorowar”)
.and payable to Lender, cn which the last payment is due _ December 10, 2088 . as well as the following dbligations, if ary
. (collectively Note™): o . L

and any extensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT™ do not £pply 1o this Daed of Trust if this parageph 22, is
checked, unless paragraph 2b. is alsochecked.

" D b. The payment of all amounts that are payable to Lendsr at any time under a
" dated . L .. .and-any amandments thereto (Credit Agreement’), signod by
LTI LT : i : (Barrower™), The Credit Agresment is for 8 rovolving line of credit undaer
‘which Borrower may cbtain (in accordancs with the terms of the Credit Agresmant) one or more foans from Lender on one or More occasions. The
‘maximum principal arr‘!oumﬂtb be advanced and outstanding at any one time pursuant to the Credit Agresment is § .

The term of the Credit Ag'zféemen; consists of an initial pariod of ten years, which begins on the abovesindicated cate of the Credit Ageemant,
‘during which advances can be obtained by Borrower, followad by a repayment pericd of indaterminate length during which Borrower must repay sl
amounts owing to Lender.

" This Deed of Trust secures the performance of the Credit Agresment, the payment of all leans payabie to Lender 2t any time under the Crodit
" Agreement, the payment of ali interest, credit report feez, Iate charges, membership fess, attorneys’ fees (inciuding any on appeal or roview),
. th‘lgcﬂohvcorsts and any and ail other amounts that are payable to Lender at any tima undar the Credit Agresment, and sny extensions and renewals

. of any length.
- m:: This Dead of Trust also sacwres the payment of all other sums, with intersst thereon, edvanced under ths Deod of Trust to potact the

security of this Deed of Trust, and ths performance of any covenants end agreements under this Doed of Trust, This Deed of Trust &'so secures the
- repayment of any fulure advances, with interest thereon, mids to Borrowor under this Dead of Trust.

"Tha intérest rate, payrment terms and balanca dus undes the Note oe Cradit Agreement or both, as epplicabie, may be indoxad, adjusted, ronpwad or
tenegotisted in acoordance with tha terms of ths Note and the Credit Agreement and any mtensions andrenswals of the Nots or Cradit Agreamant
of both a3 agplicadla,
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3: INSURANCE, LIENS, AND YPKEEP.

311 will kesp the Property insured by companies acceptabls to you with

fire and theft insurance, fiood insurance if the Property is located in
any area which is, or hereafter will be designated as a special flood
hazard area, and axtended coverage insurance, if any, as follows:

FARMERS : P

.

The policy amount will be snough to pay the entire amount owingen the
cebt secured by this Desd of Trust or the insurable vaise of tho
Propsrty, -whichever is isss, despite any co-insurance” or similar
provisicn in the policy. The insurance policies will have yr standard

~loss payabie endorsement: No ons but you has & mortgags cr lienon the
Property, except tha following Permitted Lien(s)": :

NONE

321 will pay taxes and eny debts that might become a lien on the
Property, and will keep it free of trust daeds, mertgages and liens, other
than yours and the Permittad Liens just=cribed. i

3.3 1 will also keep the Property in good condition and repair angd wili
prevent the removal of any of the improvemants.

341f | do not do any of thege things, you may do them and add the cost
: 10 the Note or. Credit Agresment as applicsble. | will pay tho cost of
: your.doing these whenover you ask, withinterost at the fixed or f loating
_rate charged under the Note or Credit Agresment, whichever is higher.
“Even'if you do these things, my failure to do them will be a dofault
under Secticn 6, and you may still uss other rights you have for the
default.

4. DUE ON SALE | agres that you may, at yoeur option, geciare due and
payable all sums secured by this Desd of Trust if all or any part of the
Preperty, or ‘an .interest in the Property, is sold or transferred. If you
exercise the option to accelerate, | know that YOU may use any default
rémedies permitted under this Deed of Trust and applicable law. | know
that. you may. exercise your rights under this due on sale provision each
time ali or any part of the Propeérty, or an Interest in the Property, is sotd
or wransferred, whather ¢r not you exercised your rights on any previous
salas or transfers. ’

5. FROTECTING YOUR INTEREST. ! will do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and | vil} pay al}
recording fees and other fees and costs involved,

6 DEFAULT. It will bs a defauit:

6.11f you do not recsive any payment on the debt secured by this Deed
“of Trust when it is dus; - - : - - :

6.2 If 1 commit fraud or make any material misrepresentation in
--&onnection with my loan application, the Note or Credit Agresment, this
- Deed of Trust, or.any aspect of my line of credit. For example, it will be

adefault if | give you a false financial statement, or if | do not tell you

the truth about my financial situation, about the Property that is
- subject.to, this Deed of Trust, or about my use of the money | cbtained
" from you throlgh the Note or line of credit; ‘ )

“B.31f any action or inaction by me adversely affects your security for
the Note or Credit Agresment, including, but not limited te, the
following:

: a-If altor.any part of the Property, or an interest in the Property, is

- sold or transferred; ST S -

b. 1f 1 fail to maintain raquired insurance on the Property; -

C. If | commit waste on the Property or otherwise dastructively use
or fail to maintain the Property; _

d.if | dig; : ) ’

o.f I fall to pay taxes or any debts that might become a len on ths
Property;
f£.1f L do not keep_the Property free of deeds of trust, mortgeges and
liens, other than this Deed of Trust and other Permitted Liens I have
already told you about; o

g.if 1 bscome insolvent or bankrupt;

i if any person forecloses or daclares a forfeiture on the Property
under any land sale contract, or forecloses eny Permitted Lien or
other lien on the Property; o

L If 1 fall to keep any agreement or treach the warranties,
representations or.covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.
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7. YOUR RIGHTS AFTER DEFAWLT. After 2 defau vou will have the

a1,
foilowing rights and may use any ong, or any combination of them, at any

tima.

. k-3
7.1 You may declare the entire secwred oot immediately dus and
payable all at once without notics.
7.2 Subject to any limitations imposed by aoolicabls law, either betore
or afier & sale of the Property under 2 fdcial foracioswrs, o befoen 2
sals of the Property by sdvertizement and sale, you may sus for end
recover from Borower sl ameunts rempining undor the Credi
Agreemant, under the Note, 2nd urdior 1R s Dood ol Trust,

7.3 You may foreciose this Doad of Trust ungar soplicelio law oither
judicially by suit insquity or mnjadicielly by edvartistenent snd sale.

7.4 You may hava eny rents from the Fropely collected ard pay the
amount received, over and abdve cosis of collection and other tawfyd
£xpenses, on the debt secured by this Docd of Trust.

7.5 1 wiil be liable for 8! roasorabio COHBTHON COSIS you inowy, 1o P
full extent allowod by izw. if you forgdiose this Doed of Trusl eitte
judiciaily by suit inequity or ankschcl amant and sale,
wiil aiso be liable for your reasenable &

appoal or review.

7.6 You may use any other rights you bave undoer e law, this Doog of
Trust, of other agrosments, ingluding but Aot limited to any Nota or
Credit Agreement.

8. HAZARDOUS SUBSTANCES.,

8.1 Except as previously disclased to YOu in weiting, | reprasent arad
warrant to you that no hazardous substancs is storod, tocaled, used or
produced on the Property, and that to tha bost of my knowledyo, after
due and diligent inquiry, no hazardous sidintens 1845,
used or produced on any adjasent Property, noe has

substance beosn stored, focatedt, used, procuced o rels

Property or any adjecent Propesty pricr 10 my owrershis

controi of the Property.

8.2 1 will not cause or permit &ny actlivity on the Proparty that directly
or indirectly could resul! in tha releass of any hazsrous substenes
onto or under the Property o any othar propovty. | ayree to provide
written notice to you immediately whan | become gware that tha
Property or any adjacent proporty is being or has boen subjected 1o a
Teleass of any hazardous subsiance,

8.3 You and your representatives may enter tha Property at any tim
the purpose of conducting 2n environmental audit, commitiing oty
such injury to the Preporty as may be necessary 10 corchunt the audit,
You ghall not be required to remady any such iniury or compensate me
therefor, | shall cooperate in all respects in the porformancs of the
sudit. | shall pay the costs of the audit if either 2 cefault exists under
_this Dead of Trust at the time YOu arrange to have the sudit performed
or if the audit roveals a default pertaining to hazardous substances. 1f §
refuse 10 permit you or YA reprosentatives te conduct an
environmental zudit on the Property, you may specifically. enforte
performance of this provision.

8.4 1 will indeminify and hold you harmless from and against an
claims, demands, liabilities, lawsuits snd oirer procesdings, damags
losses, liens, penalties, fings, clesnap and o A4 X
attorney fees (including any on apneal o rovigw) grising directly or
indirectly from or cut of, or in 8Ny way ComnETted with () the treach of
any representation, warranly, coveran!, or eFemment Congerning
hazsrdous substances contained in this Decd o! Trust er in any other
documant exscuted by ma in connection with tha debt socwred by ths
Deed of Trust; (il) any release onto or ungyr the Property o other
preperty of any hazerdous substance that QLIS 28 8 diract or ingirest
result of acts or omissicns by me or my egents or ingopondent
contractors; and (i1} any relsasa onio or undst tho Propesty of any
hazardous substancs that occurs curing my ownorship, posgession, o
control of the Property.

85 If you shail at any time, through the exergise of 2y of your
remedies under this Deed of Trust, or by taking a deed in jiou of
foreclosure, hold titla to or own the Property in your cwnright, you may,
at your option, convoy tho Property to ma. | covenant gnd agFoa that §
shall acoept delivery of any instrument of conveyance and TesATIe
ownership of the Preperty in the gvent ¥ @EWCIES your oplien
hersunder to convey ths Property (o me. Yoo 23 your sols discration,
shall have the right to record any Instrument conveying the Proporty to
me and such recordation shall bo desmed aciepiance by ma of tha
instrument and the convoyance.
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8.6 All of my represematioris, warranties, covanants and agreements o SATISFACTION OF DEED OF TRUST. Wm thabots or Cf’édii dyoomant
contained in this Deed of Trust regarding any hazardous aubstance, O Dot as applicable, are complotely paid off and the Cracit A pement, 85
including but not limited to my agreement to accept conveyance of the ?ﬁg;icg\i{:ﬁmﬂ???ﬁ:@fxgﬁ as t?‘ﬁt‘ utEs !?an‘s&t:nda’s;ar:e
Sreperty from you and to resuma ownership, shall survive foreclosure of you will requas nvey, without warranty, roporty 10

the person legally entitied thereto. | will pay Trusies 2 roasonatia feo for
N this Deed of Trust or acceptance by you of a deed In Hiew of foreclosure. preparation and execution of the reconveyance imstrument and | will record

the reconveyance at my expensa.

« @7 For purposes of this Deed of Trust, the term *hazardous substance®
moans any substance of material defined or designated as hazardous &f 10, CHAMGE OF ADDRESS. | will give you my oW adkress in writing
toxic waste, hazardous oOf toxic material of hazardous, toxic or  whengver | move. You may give me any natices by roguier mai al the last
radioactive substance (or designated by any other similar term) by any address | have given you.
applicable federal, state of iocal statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of 11. OREGON LAW APPLIES. Tnis Deed of Trust wilt be governod by Oragen
Trust or the period of time | remainin possession, custody, of control of 1B
the Property following either foreclosure-of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

12 NAMES OF PARTIES. In this Dead of Trust 717, "me’ and "my” maan
Gam%‘yw‘ and “yor™ mesan Bencticiary/Lender,

1 agree to all tho terms of tals Deed of Trust.

: /////%% Voporeasite,

Grantor - Frank G Hsrnandez "/ / Ganfor Laura M Hernandez

Crantor Grantor

Grantor

INDIVIDUAL ACKHOWLEDGMENT

| STATE OF OREGON

County of ;{é/wﬁﬂ%

Personallyappearedtheabovenamed Frank G Hernandez and Lauga # Herngn
and acknowledged the foregoing Deed of Trust tobe [Ap—

OFFICIAL SEA
GARY L. JONES
MOTARY PUBLIC-OREGON
31 COMMISSION NO 009201
MY COMMISSION EXPIRES SEPT 24, 1895

REQUEST FOR RECONVEYANCE
T0 TRUSTEE:

‘the undersigned is the holder of the Note or Credit Agreoment o7 both, as applicable, sacured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement of both, as applicable, togather with ali other Indebiednass sacured by this Deed of Trust, have been paid in Tull. You &r@
hereby directed to cancel the Note or Credit Agreement of both, as gpplicable, and this Desd of Trust, which are delivered herewith, and to recomnvey,
without warranty, all the estate now hald by you under the Dood of Trust to tho person of pereons togally entitied trereto.

Date: ' Signature:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __Aspen Title Co the ..

of _  Dec. ~_AD, 1993 =~ 3:26 oclock P M., and duly recorded iR
of Martgages on Page 32681 I

: Evelyn Biehn . Counp Clerk

FEE  $20.00 By ;&M&’uwj_&4
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