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. [DEED OF TRUST

DATED: .December. 6,.1993.. ... ..................... ...
BETWEEN: Ryan Huntsman.and .Donna Rae, Huntsman. . |
‘WHOSE ADDRESS IS . 13501 .Kann .Springs, Road, . Klamath

WHOSE:'ADDRESE 1S . 3737.8hasta Way,. Klamath, Falls, Oregon,

AND: . . . Aspen Title & Escr . e (“Trustee,")

.. Grantor convggs to Trustee for benefit of Credit Union as beneficiary, all of Grantor's right, title, and intereat in and to the following described
real property (the “Real Property”), together with all existing or subsequently erected or affixed umprovements or fixtures.

The S 1/2 of the NE 1/4 of the SE 1/4 of Section 12, Township 40 South, Range 7 East
of th'eiVWil'lénfé!t:tv:e Meridian, in the County of Klamath, State of Oregon. EXCEPTING
-THEREFROM, that portion conveyed to Klamath County for roadway purposes in Volume M-79

at 4'Page'l7530,' lﬂcrofilm'gecoxfds of Klamath County, Oregon.

CODE"'107 MAP 4007-12D0 TL 100

. Grantor presently assigns to Credit Union' (also known as Beneficiary) all of Grantor's right, title, and interest in and o all rents, revenues.
income, issues, and profits (the “Income") from the Real Property described above.

- Grantor grants Credit Union a Uniform Commercial Code security interest in the Income and in all equipment, fixtyres, furnishings, and
other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property ¢ 4 above, lagether with
all accessions, parts, or additions to, all replacements of and all substitulions for any of such property, and together with ali proceeds {including
insurance proceeds and refund of premium) from any sale or other disposition (the “Personal Property”). The Real Property sand the Peraonal
Property are collectively referred to as the “Property.” -

(Check if Applies) . :

.. "Z&I" Therelis a mobile home on the Real Property, which is cavered by this security instrument, and which is and shall remain
. (Please check - which is applicable) ) .
Personal Property
Rea! Property

Granitor has borrowed from Credit Union, has guaranteed to Credit Union, or otherwise has agreed to provide the Property » tersl for g
debt to Credit Union: in the principal amount of $ .36, 500,00 . This amount is repayable with interest in a ritd termz of o

promissory note or other credit agreement given to evidence the debt, dated 12=06=93 » due not later than tor 1180 vonrs from the date
- executed unless otherwise indicated. .
The term “Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above.
described in the note or credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharye G
and (b) any expenses incurred by Credit Union or Trustee to enforce Grantors obligations hereunder, with interest
The promissory note or other credit agreement Gescribing the repayment terms of the Indebtedness, and ar
given to renew, extend, or substitute for the promissory note or credit agreement originally issued is referred t
on the Note may be subject to indexing, adjustment, renewal, or renegotiation.
The term “Borrower” is used in the Deed of Trust.for the convenience of the parties, and use of that term shall
such Borrower on the Note or create any legai or equitable interest in the Property in Borrower by reason of this Des
cosi this Deed of Trust, but does not execute the Note: ( a) is cosigning this Deed of Trust only to nt and eonv
the Property to Trustee under the terms of this Deed of Trust; (b) is not personally liable under the Note except
contract; and {c) agrees that Credit Union and any other Borrower hereundsr may agree to extend, modify, forebenr,
any other accommodations or amendments with regard to the terms of this Deed &f Trust or the Note, without n
that Borrower’s consent, and without releasing that Borrower or modifying this Deed of Trust as to the Borrower's n the Pro

This Deed of Trust secures a note under which the final payment of principal and interest will be due on or before 12~10-03

Indebtedness includes all loans of Beneficiary to Grantor, whether now existing or made later. This includes future Inans in addition 1o the Note

principal, up:to'a limit of s_:Q'_'_____, However, no loan that would require providing a right of rescission being given to Grantor shal be
secured by this vDee{d of Trust unless a right of rescission is in fact given to Grantor.

' "This Deed of Trust including the assignment of income and the security interest iz given o secure payment of the Indebledness and
-performance of all Grantor's obligations under this Deed of’é’rust_fmd the Neoteand is given and accepted under the follnwing terms:

5 g T Coa il winain i b : .t
1. Payment and Performance. Grantor shal] pay to Unidit Unian 2l smounts secured by this Deed of Trust as they becoms due, and
shall strictly perform all o£ Grantor's obligations. S

e B I
2. Possession and Maintenance of the Property. .

: 2.1 Possession. Until in default, Grantor may remsis in Fossession and control of and operate and manage the Property snd eollect the
Income from the Property. .

2.2 Duty to Maintain. Grantor shall mzintain the Property in firet class condition and prompily perform sil repsirs and mamlenance
necessary to preserveiits value, .

23 Nuisance, Waste. Grantor shall neither conduct er {)ermit any nuisance nor commit or suffer any sirip o1 wasts on or to the Properiy or
any poriion thereof intluding without limitation removal or a ienation by Grantor of the right to remove any timber, minerais (including oi! and
f1a8), or gravel or rock products.. : .

2.4 ‘Remoaval of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prinr writlen
consent of Credit Union, Credit.Union shall consent if Grantor makes arrangemenis salisfactory to Credit Union to replace any impravement
which Grantor proposes to remove with one of at Jeast equal value. “Improvements™ shall inglude all existing and {eterehuildings, siructures, and
parking facilities, . . . . ' .

7 2.5 Credit Union Right to Enter. Credit Union, i4s'agents and representatives, may enter upon the Property at all ressonable Gmes o
attend to Credit Union®s interest and to inspect the Property. - :




28 Compliance with Governmentiil Réquirameais. Grantor ghall $ i i i :

. o1 " W 3 4] 3 ! 1 promptly comply with all law 3 tenenY, gy ® £
.’governmentai. uu}hcn&xes applicable to the nee or octupaney of the Property, Granior niy contest in so;é ?’;?;EZE&ﬁcﬁ?acigﬁi;’;iﬂé::éiz:igj selsl
. Tegulation and withhold compliance during eny proceeding, including appropriate apoeals, ss long as Grantor has notified Credit Unien in writing

prior to-doing so and Credit Union & interast in the Proparty is not jeopardized redit Union may reguire Grantor to post adrguate ncxxri';

{reasonably satisfactory to Credit Union} to grotect Credit {’x&on's interest ' " i

2.7 Duty of Protect. Grantor shall do'ali other acts, in addition to those set forth in this sechi he charac n
Property are reasonably necessary to protect tind pregerve the security. o o7 that from the character and use of the

28 Construction Lean. If some or all of the proceeds of the lozn crestin
, X me E: 5 ng the Indebtedness are to be used 1o constrect or complete
construction of any Improversent on the Property, the Imorovement shall be completed within six mon 1e of thi 4
and Granter 2228 sav in £l 3l coats and 2apmises in conncction with the work, piet i ix months from the date of this Deed of Trust

3  TazessndLieng

3.1 Payment. Grantor akall pay when due befare they become delinguent afl tazes T 3 zai

'f’m;g:’tg. and Ahix?}’pay ?h,m dua al} claims for work dene on or for services gex:dered or matggfi g,:ncfsﬁnegﬂzg tIhi: I;efe;f;;n sér:rntc:r fﬁ;?lurg{a?z{?.;?:
the Property free of any hens having prionty ovar or equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes and

rassnimenis ot dus exeept for the prior indebiodness refermd 1oin Section 17, and except as otherwise provided in Subsection 3.2.
-Ti.f !i:;z!:{ to {‘xga test. G:awz_ may withbeld paymert of any tax, assesEment, or claim in connection with a good faith dirpute over the
3 L W2 Py, e fomng an Credis Union's iateress in the Property is not jeepardized. If a lien arices or is Gled 23 a rezcit of nonpayment, Grantor
2 és:s;ﬁftﬁ the fors avises or, = & ben is filed, within 15 days after Grantor has notics of the filing, secure the discharg he lien ar
3 Lisaa, caek oy 3 r'szx_::mz eryorate Firely bond or other seeurity satisfactory to Credit Union in an amount su Ticient to

TS ATY eata, wtarniery” foms, or other charges that could acores as 2 result of a foreclosure or sale under the lien,

£ 4 oS 3z sak . 'S . .
.'1" g}s;gxfi: lu:f;m&;' .tizix‘-f‘:@s, dersand {x}r:}u:: %z Credit Union evidence of payment of the taxes or assessments and shall
erade coarly offiensd to delover to Credit Umion at any Hime & wrilten statement of the tazes end asseasments against the

B days brfore any work is commenend. any servives are furnished,

& rusid be araerted on acecunt of the work, services, o materials, and the cont

B EHE 9t 47 31X Gf the Property is used as 2 reaidenpe) Grantor will an
Tt ey 1o Credi? Unin 2t Granter can snd will pey the cost of cuch Improvements

2 st by ronbeable bew, Oredit Union may require Borrower 1o maintein with Credit Unien

3 #hail be created by advance payment or manthly paymenis of a sum eatimated by

3 at least equal 1o the taxes and asses 38 10 be pasd If 15 daye

o6 demand pay any deficiency to Credit Uninn The reserve funds shall

Sd stilute gy rteTest bearing debt from (e o 1o Barrawer, which

g rimany w2 Latre BT #5500 ta b paid Bv Borrowsr a8 Lhey become dur. Uredit Union does met
L Eve Brerramar aug vt ize agent of Borvower o payrrent of the taxes an ranraenta reguired to ke

¥ Pruperts Domage Inwaranee, ;

Baistenases w3l procurd sad mantain policien of fire insurpnce with standard all risk exfended cuversge

pEERY 5 basis rosering all Improvements an the Real Propery an amount sufficient tn

Harwe, and w5 mortiaree’s losa gsyaiﬁe clavae in favor of Credit Union, Poli I be written by such

T A% miy be rrasomabiy acceptabie Lo Credit Union, Grantar shall deliver to Credit Uminn certificates of

seEzge formm 4 ST LT = a8 A% Son thal coversge will pel be canontled or diminished withont a mi m oof 10 dave written
s ikasw G §edis 7

10 Apglieation of Proeseds, Grantor ahsil sramplly sotfy Credit Union of any loss or damage to the Property. Credit Union may make

grooaf of bove of Dorwntesr L2020 dn sy w11bun 15 davs of the casualty. Credis Union may, at its election, 2pply the proce 1o the reduction of the

af the trptarston and repair of the roperiy. If Credit Unicn elecis to apply the procesds 1o reatoration and repair, Grantor shall

tace the damayed or dealroyed Improvements in o manper sauslactory ta Credit Unisn. Credit Union ahall, upon gatisfactory pre

*. pay¥ of retviburse Granter fram the proceeds for the reasenable coat of repair or restoration if Grantor is net in default hereunder.

Any procreds wbhach have not Seen paid outl within 185 dars after their receipt and which Cradit Union fra= not committed to the repair or

rittatation of the Propeety abali be vaed toprepay first acernsd interest and then principal of the Indebiedness 17 Credit 4 2 holds any provesds
atier puymentin full of the Indebtednrona, auch procesce shall he paid 10 Grantor. .

3. Unexpired Inssrance at Sale. Any snrapired insurance shall inure to the benefit of, and panz to, the py Propesty covered
by this Deed of Trast ot any trustee’s or other sale held under the provision contained within, of at any foreciosure aale of such Property

4.4 Compliance with Prior Indebtedness. During the period in which any prier Indeltedness described 1n
compliznce with the insarance pravisisns contained in the instrument evidencing such pricr Indebtedness shall con
insurance provisiens under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust wauld
insurance requirements. If any proceeds from the insurance teccme payahle on loss. the provisions in this Deed of Tra
stall apply only to that portion of the proceeds not payable to the holder of the prier Indebfedness,

45 Association of Unit Owners. In the event the Real Property has been submitted ta unit ownership pursuant to a Urt Owrnerzlap Law,
or similar law for the establishment of condominiums or cooprrative ownership of Real Property, the insurance may bt carmed by the assnciation
<f unit owners in Grantor's behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpase of repairing or
rzcanstructing the Property. If not so used by the asscciation, sach proceeds shall be paid to Credit Union.

4.6 Insurance Reserves. Subject to any limitations sct by apg!icabie law, Credit Union may require Borrower to maintain with Credit
8

Union reserves for payment of insurance premiums, which reservea shall be created by monthly payments of 5 sum estimated by Credit Uning to
be sufficient to produce, at least 15 days before due, amosnts At least equal to the insurance premiuma to be paid, 1715 daya before pavment s due
the raerve funde zre insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reszrve funds shall be held by Credst
Unicn os a general deposit from Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may
aalisfy by payment of the insurance premiums reguired to be paid by Borrower as they become due. Credit Union doen not hold the reserve fundsin
trust for Borrower, and Credit Union is not the agent of Borrower for payment of the insurance premiuma reguired to be paid hy Borrower

. Expenditure by Credit Unjon. If Grantor fails to comply with any provision of this Deed of Trust, incl ding the obligation to maintain
the Prior Indebtedness in good standing as required by Section 17, Credit Union may at its option on Grantor’s behalf take the required artion and
any amount that it expends in so doing shaii be added to the Indebtedness. Amounis g0 added shall be payabie on demand with interest from the
date of expenditure at the rale the Mote bears. The rights provided for in this seciion shail be in addition (o any other nghts or any remedies o
which Credit Union may be entitled on account of the default. Credit Union shali not by taking the required sction cure the default so zx to har it
from any remedy that it otherwise would have had.

6. ‘Warranty; Defense of Title.

6.1 Title..Grantor warrants that it kolds merchantable title to the Property in fee simple free of all encumbrances siler than those est forth
in Section 17 or in any policy of title insurasce issued in favor of Credit Union in connectien with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawfyl
claima of all persons. In the event any actior or proceeding ias commenced that questions Grantor's title or the interest of Crediz Union or Trustee
under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

.;-7. Condemnation. o

7.1 Application of Net Proceeds. If all or any part of the Property is condemned, Credit Union may at ite election require that sll or any
portion of the net proceeds of the award be applied to the Indebtedness. The net proceeds of the award shall mean the aw =d nfter psrment of all
reasonable codts, expenses, ‘and attorneys’ fees necessarily paid or incurred by Grantor, Credit Union, or Trusiee in connection with the
c_ondqmnaﬁorn.’ ] . ) .

T2 'Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and Grantor shali
promptly take such steps as may be necessary to defend the action and obtain the award.

8. Impoasition of Tax By State.

: 8.1 Statc Taxes Covered. The following shall constitute state taxes to which this section applies:
(a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.
- ;- (b)- A specific tax on a Grentor which the taxpayer is authorized or required to deduct from payments on the Indebtednens secured by a
" trust deed or security agreement.
... (c) A taxon natrustdeed or gsecuri agreement chargeable against the Credit Union or the holder of the note secured. (d) A apecific tax
-7 'on all or any portion of the Indebtecfnesa or on payments of principal and interest made by a Granter.

8.2 Remedies. If any state tax to which thia eection applies is enacted aubae?’uent to the date of this Deed of Trust. this shall have the same
effect as a defanit, and Credit Union may exercige zny or all-of the remedirs availabloto it in the event of a defavt onlres the following conditiona
are mek: o - - .

(a) Grantor may lawfully pay the tax or charge jinpoded by the state fax, and
-—- {b)- Grantor pays or sffers to pay the tax or charge within 30 giays after notice from Credit Union that the tax law has heen snacted

9. Power and Obligations of Trustee.

..9.1. Powers of Trustee, In addition to all powers of Trustee ariBing a8 a matter of law, Trustee shall have the power to take the foliowing
actions with respect to the Property ugon the request of Credit Union and Grantor
(a) "Join in preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights in the public,
«(b)~Jein in granting any easement or creating any reatriction on the Real Property.
s .2 A¢) Joinin any subordination or other agreement affecting this Deed of Trust or the interest of Credit Unien under this Deed of Trust
9.2 Obligations to Motify. Trustee shail not be obligated te notify any other party of a pending sale under any other trust deed nr len, orof
any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

- 10 “Transter by Grantor. ) .
. 10.1 Comnsent by Credit Union. Grantor shall not transfer or agree to transfer all or part of Grantor's interest in the Property without the
pner written conszent of Credit Union. Any attempt to transfer shall constitute a default under this Deed of Trust. A “sale or tranafer,” means the

»
-




cenveyance of the Real Property or any right, title, or interest therein, whether legal or equitable, whether voluntary or inveluntary, by cutmght sale,
deed, installment sale contract, land contract, contract for dead, leasehold interest \’t‘iet?] @ term greater than three years, lease-optinn contract, or
ary other method of conveyance of real property intsrests, If any Borrower is a corporation, transfer also invludes any change in ownerabup of
more than 25% of the voting stock of Borrower. N

L5 I Grantor or a prospective transferse 2pplies to Credit Union for consent to a transfer. Credit Unian may require avch informatien
concerning the prospective transferee as would normally be required frem a new loan applicant. 2

16.2 Condition to Content. As a condition of i nion may in its discretion impese an BESUMplion fee in
accordance with Credit Union's fee schedule th 3 crest rate of the Indebtednes to the prevailing rata simnilar
rates then charged by Credit Union. Credit 4} Y increase the amount of each remaining installment 86 that the Indeblednesn will be fully
paid by the criginal maturity date. In no event, however, shall the intereat rate be increase . NOr any fee imposed. bevind the matimum rale
permitted under acfplicablc law. This peragraph sets forth terma that Credit Union may impose as 3 condition to conaent. This paragraph is nat
exclusive and Credit Union, at its aole discretion, may impose additional terms or may decline to condent to a transfer,

:"10.3: Effect of Conaent. If Credit Union conserite to0 one transfer, that consent shall 1ot conglitute a consent tn other trans :
thia section. No transfer by Grantor shall relieve Grantor of lakility for payment of the Indebledness, owing a transfer, ? may agree
to any extension of time for payment or modification of the terms of this Deed of Truat or the Note or waive any right or r £r thin Dpwd of
Trust or the Note without relieving Grantor from liability. Grantor waives notice, presentment, and protest with rezpest ta { debtedrens,

11. Security Agreement; Financing Statements.

11.1 Security AgTeegnent. This instrument shall constitute g security agreement to the extent any of the Properiv conatitutes fixtures. and
Credit Union shall have aii of the rights of a secured party under the Uniform Commercial Code of the state in whick the Benl Py perty is located,

11.2 Security Interest. Upon request by Credit Union, Grantor shall execute financing statements and take whatever other action is
requested by Cre it URion t6 perfact and continue Credit Union'g security interest in the Income and Personal Property, Grantor hereby appoints
Credit Union as Gr‘u_htcif’si altorney in fact for the purpose of executing any docu ary to perfect or continue this security interest. Credit
Union may, at_qny\txméanﬁwithoqt»furthgr aulhcrization from s i ductions of this Deed of Trust as financing atatement
Grantor w:lrrczmbursuilredjtg_(},mog for ail 'E‘;:’Fenses incurred in per or continuing this security interest, Upon defaglt, Grantar sha}
assemble ?xg_;?smq:;a] Propertyand ma é:x"':t available to Credit Union within three days after receipt of written demand from Credit Union,

11.3 HobileHomes. [£&e Propedtyiincludes motor homes, medylar homes, or aimilar atructures, such structures shall be nnd
shall remdin~ ak-Pre, o dless of whether such structures are affixed te the Real Property, and
irtespective of the classify 2 - he removal or addition of asles or whesls, or the placement
upon or removal from a izati h structyres.

_ i2. Recenv 1 ays all of the Indebtedness when due and otherwise

impeeed upon Gran r 1 edit Union shall execute and deliver to Trustec a rege £ seonvesance and
shal execute and del ments of terminaticn of any financing statement on file evide nion's security
interest in the Income and the Personal Property. Any reconveyance fee or termination fee required by law shall ba pat z

13. Default. The following shall constitute events of default:

(a) Failure of Grantor to Pay any portion of the Indebtedness when it is due.

(b) Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes, insurance, or for any other

Ppayment necesaary to prevent filing of or to affect discharge of any lien.

(¢) Disselution or termination of existence (if Grantor is a corporation), insolvency, business failure, appointment of 2 receiver for any

part of the Property of, assignment for the benefit of creditors by, the commencemenit of any procee ing under any } ankruptey or

insolvency laws by or against, or the failure to obtain dismissal or deny the contents of any petition filed under ¢ bankrupicy or

ins‘?évem,;yola,}vs within the time required to answer by, Grantor er any of the individuals or entities who are herpin cellectively referred to

as “Granfor.

(d) Default of Grantor under i igati i securing any prior obligation, or commencement of any auit or other

action to foreclose any prior lien.

(e) Ifthe Real,Progerty has b i i i i law, failure of Grantor

to perform any of t i itti ership. by the hylaws

of the association y i 3 '8 i i roperty ia a leaschold

i bligations imposed on

t roperty from its owner, any defau i i sult i nination of the lease o it

pertains to the'Real Property, or any failure of Grantor as a member of an association of unit ownera to take any reagenable action

within Grantor's power to prevent a default under such leage by the association of unit owners or by any member of the assaciation,

(f) Failure by Grantor to perform any other obligation under thig Deed of Trust if:

" (1) Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or
xt;:}.xe default cannot be cured within 15 days, Grantor has not commenced curative action or is not diligently puraling such curative
action, or
(2) Grantor has

(g) Ifth P 2 e T any other
X vents shall
setting forth
perty and all Improvements ot ion, j < least equal bonefit tg
* Grantor of the terminated lease, stating the Iocation, and evidencing Grantor’s right to do so.
(h)" Any breach by Grantor under the terms of any other agreement between Grantor and Credit Union that ig not remedied within any
grace period provided therein, including without limitation any agreement concerning any indebledness of Grantor to Credit Union,
whether made now or later.
(i) If Credit Union reasonably deems itself insecure.

14. Rights and Remedies on Default.

14.1 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trusteg or Credit Union may declare a default and
exercisz any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law: ) . .
(a) Credit Union shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due and
including any prepayment penalty which Grantor would be req)uired to pay. ) e
ith respect to all or any part of the Real Property, the Trustec shall have the right to forecloze by notice and sale, and {rydxz Union
" shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law,
(c) With reapect to all or ? ; i i . remedies of a secured party under

ossession of the Property and coliret the Income, including
redit Union's costs, against the Indebtedness. In furtherance
ke payments of rent or uge fees directly to Credit Union. If th
i orney in {act to vndorse
eds. Payments by tenants
o Credit Union in response to Credit ¥ 0 igati the pavments are made,
whether or not any roper grounds. for the demand s subparagraph either in
person, by agent, or tgrough a receiver. - 3 k . )
(e) Credit Union shall have the ri operty, with the power to
protect and preserve the Property, di 2 and to collect the lncomy from the P_!’n‘;veri)"and
apply the proceeds, over and abov ership, against the Indebtedness. The receiver may serve without bond if permitted
i i e appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
ount. Employment by Credit Union shall not disgualify a person from sexving as o receiver,
emains:in possession of the Pro. erty after the Property is sold as provided above or Credit Union otherwise hecomes
entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at will of Credit Union or the purchager of
the Property and shai} pay while in possezsisn a reasonable rental for use of the Property.

(g) If the Real Preperty is submitted to unit ownership, Credit Union or its designee may vote on any matter that may come before the
members of the association of unit owners, purguant to the power of attorney granted Creviit Union in Section 16.2.
(h) ‘Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.
14.2 Sale of the Property. In exercising ita rights nnd remedies, the Trustee or Credit Union, shall be free to sell all or any part of the
Property together or separately, or to sell certainlgortions of the Property and refrain from selling other portions. Credit Union shall be entitled to
bid at any pubiic sale on ail or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property orof
the time after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shail mean notics
given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. A waiver by any Yarty of a breach of a provision of this Deed of Trust shall nat aom
or prejudice the Farty's right otherwise to demand strict compliance with that provision or any other rovigion. Flection rv &
any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or take action to perfoem 2
under this Deed of Trust after failure of Grantor to perform shail not affect Credit Union’s right to declare a defauit and exeme:
this Deed of Trust.

Expenses. If Credit Union institutes any suit or action to enforee any of the terms of this Deed of Trust, Credit Unian

uch sum as the court may adjudge reasonable as attorneys' fees af trial and on any appeal Whether or nnt any court

, reagsonable expenses incurred by Credit Union that are necessary at any time in Credit Union's ©pinion for the protection of

its interest or the enforcement of its rights shall become a part of the Indebtedness payabie on demand and shal} bear interest from the date of

expenditure until repaid at the rate of the Note. Expenses covered by this pamgraph include (without limitation} all atier fees incurred by

Credit Union whether or not there is a lawsuit, the cost of searching records, obtaining title reporte fincluding foreciogure re orial surv
reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees include those for bankraptcy procee ga and antimpated
judgment collection actions.

15.  HNotice. Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered ar . of 1
deemed effective on the second day after being deposited as first-class registered or certified mail. postage prepaid, directed to the add reus atated in
this Deed of Trust. Any party may change its address for notices by written notice to the other parties. Credit Union requests that copies of notices
of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent to Credit Union'e address, ag set forth on page one of
this Deed of Trust. If the Property is in California, the notice shall be as provided by Section 2924b of the Civil Code of California




" 16. " Miscellaneous. :
-16.1 - Successors and Assigns. Subject to the limitatiors stated in this Dieed of Trust on tranafer of Grantor's infereat. and subject to the

provisions of applicable law with respect to successor trustees, this Deed of Trust shall be binding upon and inure to the #{it of the parties, thesr
successors and assigns. |

16.2 ‘Unit Ownership Power of Attorney: If the Real Property is submitted 1o unit ownership, Orantor granie an irrevocable
attarney te Credit Union to votein its discretion on any matter that may come before the members of the assacistion of unit ownern. Cred:
sha?thave the right to exercise this power of attorney only after default by Grantor and may decline to exercise this power, a3 Credit Uma
see fit. ;

16.3 Annual Reports. If the Property is used for purposes other than Grantor's residence, within 60 days following the close of each fiscal
year of Grantor, Grantor shall furnish to Credit Union a statzment of net operating income received from the Property during Grantor's previeus
fiscal year in such_detail as Credit Union shall require. “Net operating income” shall mean all cash receipts from the Property less sl cash
expenditures made in connection with the operation of the Praperty.

164 Applicable Law. The law of the state in which the Property is located shall be applicable for the purpose of construing and detrrmining
the validity of this Deed of Trust and determining the rights and remedies of Credit Union on default.

16.5 Joint and Several Liability. If Grantor consists of more than one person or entity, the obligations impoasd upon Grantor undey this
Deed of Trust shall be joint and several.

16.6 Time of Esasence. Time is of the essence of this Deed of Trust.
16.7 Use.

(a) If located in Idaho, the Property either is not more than twenty acres in area or is located within an incorpor

(b) If located in Washington, the Property is not used principlelg( or agzricultural or farming purpsies.

(¢) If located in Oregon:*THIS INSTRUMENT WILL NOT ‘ALLOW USE OF THE PROFERTY DESCRIBED 1N THIS IN

IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING §

THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROFPRIATE CITY OR
PLANNING DEPARTMENT TO VERIFY APPROVED USES.

(d) If located in Montana, the Broperty does not exceed fifteen acres and this instrument is a Trust Indenture exvcuted in conformity with
the Small Tract Financing Act of Montana.

(e) If located in Utah this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57118 et segg.

fTXB.B Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homentead exemption as to all sume aecered by thes [leed
of Trust.

16.9 Merger. There shall be no merger of the interesi or estate created by this Deed of Trust with any other interest or extaten the Property
at any time held by or for the benefit of Credit Union in any capacity, without the written consent of Credit Union,

16.10 Substitute Trustee. Credit Union, at Credit Union’s option, may from time to time appoint & successor trusls sny Trurtes appontey
hereunder by an instrument executed and acknowledged by Credit Union and recorded in the office of the Recorde caunty siere the
Property is located. The insirument shall contain the name of the original Credit Union, Trustee, and Borrower, the baok rr where £
of Trust is recorded, and the name and address of the succesaor tzustee. The successor trustee shall, without canveyanee ol the Praperty, succees io
all the title, powers, and duties conferred upon the Trustee herein and by applicable law. This procedure for substitution af trustee shall governta
+he exclusion of all other provisions for substitution.

16.11 Statement of Obligation. If the Property is in Cnlifornia, Credit Union may collect a fie not to exceed 8§50 for furnishing the statement
of obligation as provided in Section 1943 of the Civil Cede of California. -
17. ' Prior Indebtedness. : ) s
., 17.1 Prior Lien. The lien geciring the Indebtedness sccured by this Deed of Trust is and remains secondary and inferios ta tho lien sovaning
payment of a prior obligation in the formofa:” :
(Check which Applies) . 1 Trust Deed [ Mortgage 7} Land Sale Contrsct
Other (Specify) ... NONE

and s in the

originalprincipalamountnfs...NA .
or see to the payment of the prior indebtedness and to prevent any default thereunder.

17.2 - Default. If the payment of any inataliment of principal or any intereat on the prior indebtedness is not made within the time required by
the note evidencing such indebtedness, or should an event of default oceur under the inatrument securing such indrbtedness and not he cured
during any applicable grace period therein, then the Indebtedness secured by this Deed of Trust shall, at the option of Credit Linian, hecome
immediately due and payable, and this Deed of Trust shall be in default.

17.3 No Modifications. Grantor shall not enter into any agreement with the helder of any mortgage. deed of trust, or other megunity
agreement which has priority over this Deed of Trust by which that sgreement is modified, amended, extended, or renewed withoul the prior
written consent af Credit Union. Grantor shall neither request nor accept any future advances under a prior MoTIRARE, deed of truat, or other
security agreement without the prior written consent of Credit Unien.

GRANTO!

bice

" Donna Rae Huntiman

= INDIVIDUAL ACENOWLEDGMENT
STATE OF Oregon o : A )

‘ o ) ss.
County of -Klamath )

" On this day personally appeared before me . . Ryan. Huntsman. and .Donna. Rae Huntsman ... L .
to me known to be (or in: California, personally known to me or proved to me on the hasis of satisfactory evidence to be} the individual, or

individuals described in and who executed the within and foregoing instrument, and acknowledged that he/she signed the snme a3 his/her {ree
"’ and voluntary act and deed, for the uses and purposes thercin mentioned.

Given under my hand and official seal this ...dayof December

Public for OT2gon

R!:,s Qing at: Klamath Falls, Oragoen
19

1983

s
“ My commission expires: SEpPt, 15, 199;

REQUEST FOR FULL RECONVEYANCE
{To Be Used iny When Oblipations Have Been Paid In Full)

STATE OF OREGON: COUNTY OF KLAMATH: 8.
Filed for record at request of tspen Title Co
Dec. A.D., 19 93 at 3:26 o'clock
- of Mortgages. .. on Page _32665 .
‘ Evelyn Biehn . County Clerk
FEE $25.00 : By N2 aadine JYILE

Credit U
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