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' THIS TRUST DEED, made this ..2nd day of ...Lecenber. L1993, between
APPLEGATE. TRAIL. APARTMENTS.LIMITED. PARTNERSHIE,..an.Oregon. limi ted e
partnership ., as Grantor,

TITLE. & ESCROW,..INC.....an. 0regon. .coxporation.. . as Trustee, and
ROD.E. TRAVIS.. : s -

oo, @3 Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath ... .County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT 'A" ATTACHED HERETO AND BY THIS
REFERENCE MADE A PART HEREOF AS THOUGH FULLY SET FORTH HERETH .....

together with all and singular the ¢ ts, hered ¢z and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hersafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORIMANCE of each agreement of grantor herein contained and payment of the sum
ot FIETY. THOUSAND. and. NO/IOO mm == T T T T T T T LT T LT T T

LTS ($50,000;00)"' _.=Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payable to beneticiary or order and. made by grantor, the tinal payment of principal and interext hereof, if

1ot sconer paid, to be due and payable ... July 15 ey 19.84 81;;1 58 &5 ended pursuant to te
sta

The date of maturity of the debt secured by this instrument is the date, ed above, ont w. .3: *the finnl installment of the note
becomes due- and- payable. Should the grantor. either ajgree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, which
consent shall not be unreasonably withheld, then, at the beneficiary’s option*, all obligations sccured by this instrument, irrespective of
the maturity dates expressed therein, or herein, shall become immediately due and payable. {Delete underlined clause if irapplicable.)}
The execution by grantor of an earnest money agreement** does not constitute & sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not fo commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or impravement swhich may be censtructed,

damaged or destroyed thereon, and pay when due all costs incurred therefor.
: 3. To comply with’all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code s the beneficiary may require and
to pay ‘for filing same in the proper public office or offices, as well as the cast ot all lien searches made by filing officers or searching
agencies-as may be deemed desirable by the beneficiary. .

4. To provide and’ continucusly rmazintain insurance on the buildings now or hersafter erected on the property, against lgsg or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than $1NSUT3DIC Va
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the keneliciary
at least fifteen days prior to the expiration of any policy of insurancs now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense.. The amount collscted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneiiciary may determine, or at option of beneliciary the entire amount so collected,
or any .part thereof, may be released to grantor. Such application or relezss shall not cure or waive any delault or notice of delault here-
under or invalidate any act done pursuant to such notica.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assesamen?s, insurance premiums,
liens or other chardes peyable by grantor, either by diract payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment. thereof, and the amount so paid, with interest at the rato set forth in the nots
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust desd, chall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aloresaid, the property hereinbefors described, as well as the grantor, shall be beund to the zame extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payabla without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

. 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in.connection with or in enforcing this obligation and frustee’s and attorney’s fees actually incurred.

. 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of bensficiary or trustes;
and in any. suit, action or proceeding in which the beneficiary ot frustee may appear, including any suit lor the foreclosure of this doed,
to pay all costs and exp including evidence of titlo and the Beneficiary's or trustee’s attorney's fees; the amount of attorney's lees
mentioned in this paragraph 7.in all cases shall be fixed by the trial court and in the svent of an appeal from snv judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the benmliciary’s or trustee’s st-
torney’s fees on such appeal. '

It is mutually agreed that: -

8 In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene.
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for suck taking.

NOTE: The Trust Deed Act grovides that the trustes hercunder must be either an attarmey, who is an active member of the Cregon Siie Bax, 3 bank, trust company
or savings and loan assoclation authorized to do buslness under tsie lows of Bragen or the Unlted Siates, a title insurance company autherized to insurs s lo resl
proparty of this state, i subzisiaries, atiiliates, agen's or branches, the United Siates or any agency therest, or an escrow agent tizansed uader GRS £36.505 15 638553
*WARNING: 12 USC 1701 regulates and may prohibit exsreiss of this opiion.

**The publisher suggests taat such an agreement zddrase the Issus ¢l ohtaining bensficlery's consent in complete dstzll,
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which are in excsss of the amount required to pay all reasonable costs, expenses and atforney’s fees nacessarily paid or incurred by grendor
in such proceedings, shail be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney's fows, both
in the trial and appellate courts, necessarily paid or incurred by bereliciary in such proceedings, and the balance anrlied upon the indebied-
ness secured -hereby; and grantor agrees, at ifs own expense, to take such actions and evecute such instruments a3 shall he necessary
in obtaining such compensation, promptly upon beneficiary’s request.

9. Af any time and from time to time upon written request of beneficiary, payment of its lees and presentation ol this dosd and
the note for endorsement (in case of full reconveyances, for cancsliation), without atfecting the liability of any persen for the pavment of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the properiy; (L) join in granting ary eassment of treat-
ing any restriction thoreon; (¢) join in any subordinstion or other ajreement affecting thiz dsed or the lien or chargas therecl; (4}
reconvey, without warranty, all_ or any part of the progerty. The grantee in any reconveyante may ba described 23 the “person or persong
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereol. Trusier's
tees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, Ly agent or by & recaivar
to be appointed by a court, and without regard to the adequacy of any security for the indsbiedness hereby secured, enter zpon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prof including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atturrmy’s lees upon &5
indebtedness secured hereby, and in such order as beneticiary may determine.

"11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the procesds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereat as
aforesaid, shall not curo or waive any default or notice of default hercunder or invalidate any act done pursu fo cuch notice.

12. Upondelault by grantor in pnyment of any indebtedness secured hereby or i drantor's perlotinance of &ny agreement herpunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may deciare all sums seciured hereby imo cdiately
due and payable. In such an event the Bencficiary may elect to proceed to foreclose this trust deed in equity
trustee to foreciose this trust deed by advertisement and sale, or may direct the trustee to pursue anv other right or remsdy,
law .or in equity, which the beneficiary may Bave. In the event the beneticiary elects to forsclase by advertisniment and sale. the beps.
ticiary or the trustee shall executs and causo to be racorded a written notice of default and election to seli the property to saticfy the ohliga-
tion secured hereby whereupon the trustee shall fix tho time and place of sale, give notice thereof aa then required By Taw and prooceed
to foreclose this trust deed in the manner provided in ORS 858.735 0 86.795.

"13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days befure the date the
trustee conducts the sale, the gdrantor or any other person so privileged by ORS 8§6.753, may cure the default « fnulte, {f the defauls
consists of a failure to pay, when duse, sums secured by the trust deed, the deifault may be cured by paving e arnesint dun at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defa:
cured may be cured by tendering the performance required under the obligation or trust deed. In any case,
fault or defaults, the person eifecting the cure shall pay to the beneficiary all ceats and expenses actu
the obligation of the trust deed together with trustee's and atforney’s fees not exceeding the amounts provi

14. Otherwise, the sale shall be held on the dato and at the time and place designated in the notice
ito sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of 'sale. Trusiee skall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, e¥press of implied., (tais in the
deed of any matters of fact shall be conclusive preof of the truthtulness thereol. Any person, excluding the trusiee, but including the
grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of {7} the ex-
penses. of sale, including the c tion of the trustee and a reasonable charge by truatee's attorney, (2) to the obligation sscured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed az iheir intere iy
appear in the order of their priority and (4) the surplus, if any, to the granfor or to liny successor in interpst entitied to such surplus.

16. Beneficiary may from time to time appoint a 2 or successors to any trustee named herein or to Any sulcestor irusfas
appointed hereunder. Upon such appointment, and without conveyance fo the succespor frustee, the latter shall be vested with all title,
powers and duties conferred upon any. trustee herein named or appointed hereunder. Each such mppointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or countics in -5 the
property is situated, shall Be conclusive proof of proper appointment of the successor frusfes. =

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public recoed a3 provided by few, Trusies
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or provending in ick grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee. :

. The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest 1hat the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against ail persons whomsoover.

The grantor werrants that the procoeds of the loan reprasented by the above described note and this trus! deed o

(a)* primarily for grantor's porsonal, family or household purposes (see Important Notice beiow ),

. (b) for an organization, or (even if grantor iz a natural person) are for business or COmMMErois P

This deed applies to, inures to the benefit of end binds all parties hereto, their beirs, legat isfrafors, enculy
personal representatives, successors and assigns. The t2rm beneficiary shall mean the holdsr ard cwa 1 swfger, of the contract
securéd: hereby, whether or not named as a beneliciary kerein.

In construing this trust deed, it is understood that the grantor, trustes and/or beneticiary may each be more than ane pereson; thst
i# the context so requires, the singular shail be taken to mean and include the plural, and that generally all goammatical changes shail e
made, assumed and implied to make the provisions hereot apply equally to corporations and #o individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year

FR— . APPLEGATE. TRATL APARTMENTS.LILE
* [MPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or (b} is
I

not applicable; if v y {a) is applicabl and the Leneficiary {s a craditor rE ATT mn NATURE S
as_such word is dofined in the Truth-in-lending Act and Regulation Z, the S . A?ELD SI?i_,nT&:_EW:\,M I
Eenoficiary MUST comply with the Act and Regulatian by making requirad ATTACHED BERETO AS EXHIBIT "B

disclosutes; for this purpose use Stevens-Ness Form Ho. 1319, or equivalent. FEREN! MADE A ART HFREQOF AT TLTYT
1# campliar’tu with the Act is not roquired, disregard this natice. RE CE E A P j_ ,,rh'“ LO'I‘S e LT

STATE OF OREGON, County of SET FORTH HERETN.-%- "y,
This instrument was acknowledged before me o1 oo,
This instrument was acknowledged before me cn
as e e
of

My commission eXPIres .

REQUEST FOR FULL RECOMVEYANCE (Tc; he used only when obligations hove been paid!

. ovieeg TrUStED

The undersigned is the legal owner and holder of all indebiedness secured by the foregoing trust deed. All cummz recured By the frust
deed have been iully paid and satisfied, You hereby are directed, on payment to you of any sums owing fo v rewior the terpw of the
trust deed or pursuant 10 statute, to cancel all evidences of indebiednoss secured by the trust derd (whi red fo youz hBarowich
together with the trust deed) and to reconvey, without warranty, fo the parties dasignated by the Yesm friost Geeed thw wrtate rewy

he]d‘by you ‘ulr’zder +he same. Mail reconveyance and doGUEIETIES £O cr.. - ormimrsrmsemssas e i

DATED: BTN 19 S

Do not lose or &es'roy this Trust Deed OR THE NOTE which if secures.
Both must bo delivered to the trustee for cancallation bsfore

%@maycn’uvwmh@ n!uﬂo. -




o

EXHIBIT "AT

A tract of land situated in . the S¥ 1/4 of Section 11,
39 South, Range 9 East of the Willamette Meridian, 1
of Klamath, State of Dregon, more particu]ar?y gezcribec
follows: :

‘Beginning at a point on the South right of way 1in
Avenue, said point being North 89 degrees 327 557
89 degrees 38' East by record) 996.15 feet and Sou
27' 55" East (South 00 degrees 27' East by record)
from the Northwest corner of the 5§ 1/2 8 1/2 N 1/2
sajd Section 11 {the last describhed corner is the
of the centerlines of Bristol Avenue and Summers L
North 89 degrees 32* GE™ East along the South line of
Avenue 520 feet, more or less, to the westerly line of
of Tract No. 1026, THE MEADOWS; thence Southerly along
Westeriy line to its intersection with the Northwester]
the USBR 1-C-3 Drain right of wayi thence Southwesterly
said Northwesterly Tine tn its intersection with the
Northeasterly line of the USBR F-7 (A-C-3) lateral righ
thence Horthwesterly along said Northeasterly right of
the Westerly line of that property described in Deead
Page 485, peed Records of Klamath County, Oregons t
following said yesterly line: Morth 00 degrees

60.00 feet; thence North. 67 degrees 54' 55" East

thence North 00 degrees 277 G5 West 107.00 feet
beginning.
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SAVING AND EXCEPTING THEREFROM THE FOLLOWING DESCRIBED

(a) A parcel of land situate in the 3W 1/4 of Sectian

Township 39 South, Range 9 East of the Willanmette Merid
the County of Klamath, State of Oregon, and more part?

described as follows:

Beginning at. a point on the South 1ine of Bristol Avenu
is North 89 degrees 32' 557 East a distance of 1,516.1
south 0 degrees 271 05" East a distance of 30.0 feet
Northwest corner of the 8 1/2 8 1/2 N 1/2 SH 174 of sai«
11, said point also beina the Northwest corner of Tract
1026, THE MEADCWS; thence continuing South a0 dearees
East along the HWest 1ine of THE HEADOWS a distance of

to a point; thence South 89 degrees 37¢ 557 Hest, gparall
the South line of Bristcl AVenue, 2 diztance of : G
point; thence #orth 00 cegrees 27" 057 West, pav

West line of THE MEADOWS, a distance af 145.0 fu

the South line of Bristol Avenue; thence Mortb
55" Fast along aaid South line a distance of 1
point of beginning.
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{5} A& parvcel of 1
Township 38 Soutih
the County of ¥i

8
described as follow

Beginning at a point on

ie North €9 degrees 32

South 0 degrees 27 05"

Northwest corner of the S 3.

11; thence continuing South 0 degrees

the West line of THE MEADOYS a distance
point; thence Sguth 89 degrees 32' 55"
South line of Bristol Avenu

points thence Horth 0 degrees 27' 085" Hest,
West 1ine of THE MEADOUS, a distance af 145.0 feet
the South line of Bristol Avenue; thence Horth B85
55" fast along said South line a distance of 100.0
point of beginning.
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(c) A parcel of land situate i
Tounship 38 South, Range 9 East

the County of Klamath, State of 0Oregon,
described as follows:

d

L »]

Beginning at & point on the South 1ine of 8ristol Avenuz v

is Horth 89 degrees 32' 55" East a distance of 1,516.1
South 0 degrees 27' 05" East a distance of 30.0 feet f
Northwest corner of the § 1/28 1/2 H 1/2 S¥W 1/4 of
11, said point also being the Northwest corner of Tra
1026, THE MEADOWS; thence continuing South 00 degrees
East along the West 1ine of THE MEADOWS & distance of
to a point; said point being the true point of beainni

O
Fr
PR B

thence South 89 degrees 32' 55" West, paraliel with th

1ine of Bristol Avenue, @ distance of 110.0 feet to
thence South 00 degrees 27* Q5" East, a distance of
to a point; thence Horth 8% degrees 32' 55" East a
110.0 feet, more or less, to the West line of THE HEAT
thence Morth along said Hest line 270.0 feet, more ot
the true point of beginning.
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EXHIBIT "A™ CONTINUED "

(d) -A parcel of land situate in the SW 1/4 of Section 11,
Township 39 South, Range 9 Fast of the Willamette Heridian,
the County of Klamath, Staet of Oregon, and more particular]
described as follous: : :

Beginning at a point on the South 1ine of Bristol Avenue Wi
is North 89 degrees 32' 55" East a distance of 1,356.1% 7
South 0 degrees 27% 05" East a distance of 30.0 feet fron
Northwest corner of the 8 1/2 S 1/2 N 1/2 54 1/4 of said

11; thence continuing South 0 degrees 27' O " Fast sral

the West 1ine of THE MEADOWS a distance of 145.0 fes

points said point being the true point of beginning;

South 89 degrees 32' 55" West, parallel with the South
Bristol Avenue a distance of 100.00 feet to a point; th
South 0 degrees 27% 05" East a distance of 150.0 feset

point; thence North 89 degrees 372' 55" East a distance of
feet to. a points thence North O degrees 27' 05" West 150.0 feet
fo the true point of beginning.

ALSO EXCEPTING THEREFROM any portion thereof 1v.ing within tne
right of way of Bristol Court.

CODE 41 MAP 3909-11CB TL 8600
CODE. 41 MAP 3909-11CB TL 8700
CODE 41 MAP 3909-11CD TL 1800




EXHIBIT "B*

SIGNATURE SHEET FOR TRUST DEED

APPLEGATE TRAIL APARTMENTS LIMITED PARTNERSHIP,
an Oregon limited partnership

By: NORTHWEST AFFORDABLE HOUSING PARTNERS
LIMITED PARTNERSHIP, an Oregon limited
partnership, General Partner of
Applegate Trail Apartments-Limited
Partnership

By: NORTHWEST AFFORDABLE HOUSING, INC.,
an Oregon corporation, General Partner
of Northwest Affordable Housing ‘
Partners Limited Partnership

L &

Walter C. Bowen President

STATE OF OREGON )
) ss:
COQUNTY OF i )

The foregoing instrument was acknowledged before me this ___/Z_(Jj(/i\gy of
194 gby Walter C. Bowen, President on behalf of Northwest Affordable
Housing, Inc., an Oregon corporation, general partner on behalf of Northwest Affordable
Housing Partners Limited Partnership, an Oregon limited partnership, general partner on

behalf of Applegate Trail Apartments Limited Partnership, an Oregon Limited Partnership.
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STATE OF OREGON,
County of Klamath

Filed for record at request of:

Aspen Title Co
on this __ 8th  day of __Dec.  AD, 19
1718.1 5526 60 ' ‘ at . 3:24  oclock LB M. and duly recorded
in Vol. Ma3 of Mortgages Page LA26746 .
Evelyn Biehn County Clerk
By \g") R Rt e }?4}‘ V‘E;-’ 9:,‘/:{:4‘1"
Deputy.

Fee, 35,00




