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THIS TRUSTDEED made this. . November
Andrew . ‘Sale and Carole L, Te, bang’ a and wWife

Grantor,
Mountain Title Company of Klamath County a5 Tﬁsf;jnai;

Henry J. Ca]dwe]] Jr, and beborah L Caldwell, or the survivor thereof as Beaeficiary

WITNESSETH:
Grantot irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as: A portion of Lots 4 and 5, Block 64,

Nichols Addition to Klamath Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon, more particularly described as followg
Beginning at the Southeasterly corner of Lot 5, Block 64; thence Northwesterly along the
Westerly line of 8th Street 60 feet; thence Southwesterly at right angles to 8th Street,
130.25 feet to the Westerly 1ine of Lot 4, Block 64; thence Southeasterly and parallel wi
8th Street, 60 feet; thence Northeaster?y, parallel with Lincoln Street, 130.25 feet to the

point of beginning. VOUNTAI TITLE COMPANY,  bas reccedod s
. . ase daticn oy,

Code 1, Map 3809-29DC, Tax Lot 20600 (Key No. 760778) zﬂfﬂ;ﬁm?gmfﬁf§:5£f.{fu:}~2§~f- ey
together with all and singular the ¢ ts, hereditaments and appurtenances and &&f M '@m’re‘f?o‘ﬁﬁ:sfré%? n Sﬂ)’ll&' now
or horeafter appertaining, and the rents, iasues and prof:ts thereof and all fixtures nothalyr they AORTTRRATTPE used in conmmction with
the property.

FOR THE PURPOSE OF SECURING PERFOF'A!ANCE of cach agreement of gran‘or herein contained and payspent of the sum
***EOUR THC AND_EIGHTY THREE AND 77/100s {$4,083,77 )***

Dollars, with interest thereon accordmg to the fbr.. < of 8 promissory
note -of even date hetewith, payable to beneofictary or ocder and made by grantor, the final payment of principal and interest hereot, i

not sooner paid, fo.be due nd payable per terms of not L9

The date of maturity of the debt “secured £ By this instrument is the da"c, staled above, on which the linal installment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o alienated by the grantor without first having obtained the written cotisent or approval of the beneliciary, ¢ f*rn
at the beneficiary’s option, all obligations secured by thic instrument, irrespective of the maturity dates expressed therein, or herein
become immedintely due and payable.

To protect the security of this trusé deed, grantor agrees:

1. To protect; preserve and maintain the property in good condition and repaic; noi fo remwve or demeolish any building or im-
provement thereon; not to commit or permit any waste of the property,

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be consiructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply witk all laws, ordinances, regulations, covenants, conditions and resirictions affecting the property; if the bereficiary
so requests, to join in erecuting such financing sfatements pursuani to the Uniform Comunercial Code as the beneficiary may requite and
to pay for #iling seme in the proper public office or offices, as well as the cost of all lien scarches made by fiing officrrs ar searching
agencies as may be deemed desirable by the bcneitc:ary.

4. To provide and continuously maintain insurancs on the bu:ldmgs now ar hereafter erected on the ,k")pe'r-g: ?mrs{ fagy rp;.,\m‘f
damage by fire and such other hazards as the beneficiary may from time to time require, in a2n amouné not less th tu F‘i:ﬂ} Gl 2
written in companies acceptable to the boneficiary, with loss payable to the Iatter; all policies of insursnce shall be deliver B Bene- v 3T Ue
ticiary as soon as insured; if the grantor shall fail for any reazen to procure any such insurance and to deliver the policies to the beneliciary 1}
at least fifteen days prior to the expiration of any polii’y of insurance now or hereafier placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be appiicd by beneficiary upon
any indebtedness secured hereby and in such order as benaiiciary may determine, or at option of benefzwary the exntire arwunt so collectad,
or any part thereof, may be released to grantor. Such appiication or releasa shall not cure or waive ary default or notice of defauit here-
under or invalidate any sct done pursuan? to suck notice.

5. To keep ths property free from construction liens and fo pay all tazes, assessmenis and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges lk'come past due or delinguent ard
promptly deliver receipts therefor to beneficiary; should the grantor Iail to make payment of any taxes, assessment surance prenvume,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which 1o make such pa; -
ment, beneticiary may, at its option, make payment thareof, and the amount so paid, with interest ot the rate sel forth in the no
secured hereby, togcther with the obligations described in patagraphs 6 and 7 of this trust deed, shall be added to am Beconwm a part of

the debt secured by this tiust deed, without waiver of any rights arising from breach of any of the covenants hereof and lor such payrnents,
with interest as aforesaid. Aae property hareinbefore described, as well as the grantor, shall be bound to the same ext2of rhg: they are
bound for ths payment o. the obligation herein described, ard all such payments zhall be immediately due and pavable without notics,
and the nonpayment thersof shall, at the option of the b*nelxczary, render all sums secured by this trust deed immnedistrly dur and payv-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust u'lc)'m:'u'ma the cosf of title search as well as the other corvs and vrxpenres of the
trustse incurred in connesction with or in enfarcu'zg this obligation and trustee’s and atformey's fees actually incurred,

7. To appear in and defend any action or proceeding purporting to affect the sscurity rights or powers of beneliciary or truster:
and in any suit, action or proceeding in which the beneficiary or trustce may zppear, xmudmg any suit lor the {orecionse of c.wﬂ"
¢o0 pay all costs and expenses, mc!ua’.ng eviderce of title 2nd the beneficiary’s or trustee's atiorney’s fres; the amw 1 of afto 2 fees
tnentioned in this paragroph 7 in all cases shall ke fixed by tho trial court and in the event of an appral from ar
the trial court, Sranfor turther agrees to pay such sum as the appsllats court shall adjudge ressonable as the tsem-:':v:zaf}"a or rrusr.ae'g &t-
torney’s fees an suck appoal.

It iz mutnally agresd that:

8. In the event that any portmn or all ¢f the property shal!l be taken under the right of eminant domain or condesnnation, bene.
ficiary shall heve the right, if it so alects, to require that all or sny portion of the moenies payFable we compromation for such taking.

NOTE: Tho Tevs? Deod Act provides iha? the bushie horeunder mes? ba eifher on alfornsy, wha is on octive member of the Qrsgon Stote Bor, @ berk,
trend y ar ings wed feon jation cutserizad to do business vnder tha lows of Crogen or the Unided Siides, @ Htle insurnce compemy suthe
seod tn isuse Hils ta racl proparty of this wa's, Bs wheidiarisr, affiliates, agenty or bromches, the Unied Jtafes 47 any speuy tharsel, o7 on ecrew
agsay Bspased ender O3 676,303 to 658,558
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‘which-are in excecs of the amount required to pay all rea ble costs, exp and attorney’s fees nevessarily paid or incurted by gractor
-in such. proceedings, skall be paid to bensticiary and vpplied by it first upon any reasonable costs and expenses and attorney's fews, both
in the trial and appellate courts, necessarily paid or incurred By beneliciary in such proceedings, and the balance apalied upen the imfebted-
ness secured hereby; and grantor agrees, at its own expense, ta take such actions and execufe such instruments as shall be necrzsary
in obtaining such’ comp ion, promptly upon beneficiary’s request.

-9, At any-time dnd from time fo-time upon written request of benesficiary, payment of its feex and pressntaiion of thin deed ang
the note ior endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo the making of any map or plaf of the property; (b) join in granting any easement or creat-
ing any Testriction thereon; (c) join i any subordination or other agreement affecting this deed or the lien or charge thereof; {d)
reconvey, without warranty, all or any part of the property. The dranfee in any reconveyance may be described az the “person or pereons
legally entitled thereto,” and tSe recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereo!, Trustes's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defsult by grantor hereunder, beneficiary may a¢ any time without notice, either in person, by agent or by a receiver
to be appointed by a.court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thersof, in its own name sue or otherwise collect the rents, issues and profitz, including those past
due- and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable altorpey's fees upon any
indebtedness secured hereby, and in such otder as beneliciary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues ard profits. or the proceeds of fire

i the property, and the application or release thereof ax
lidate any act done pursuent to such notice,
firantor's performance of any sgreement hereunder, tirme
being of the essence with respect to such payment and/or performance, the bensliciary may declare all sums secured hereby immediaftely
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity s a mortgage or direct the
trustee to foreciose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either gt
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement arsd sale, the hepn.
ticiary or the trusteo shall execute and cause fo be recorded a written notice of defaulf and election to sell the property to sa tisly the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then reguired by law and prosesd
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. ’

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior io S days beforr the date the
trustee conducts the sale, the grantor or any other perszon sp privileged by ORS 86.753, may cure the default or defaults. 1f the defanle
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire ameount due at the
time of the cure other than such portion as would not then be due had no default cecurred. Any other default that is capeble of being
cured may be_cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etfecting the cure shall pay to the bensliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees ot szceeding the amounts provided by law.

’ 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time fo which
the sale may be postponed as provided by law. The frustee may sell the property either in one parcel or in separate parcels and shall soil
the parcel or parcels at auction to the Aighest bidder for cash, payable af the time of sale. Trustee shall deliver to the purchaser its deed
in 'form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in tha
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

... 15, When trustee eells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subzequent to the interest of the trustee in the ‘rust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus,

.. .16, Beneticiary may from time to time appoint a successor or successors to any frustee named herein or fo 7 sicoessor fruafes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all titls,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall bo
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the cournty or counties in which the
property 'is situated, shall be conclusive proof of proper appointment of the successor frusteo.

17. Trustee accepts this frust when this deed, duly executed and acknowledg de a public record as provided by faw. Trustee

nding sal of any action or proceeding in which grantor,

. The graiitor covenants and agrees to and
seized in fee simple of the real property and h

and that the grantor will warrant and forever defend the same against all persons whomsoever, -
'he grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-
" (a)* primarily for. grantor's personal, family or housshold purposes (see Important Notice bealow ),

- COXIERSGOL R i%exmif%x‘gmm‘xx TR W fox #W?’Xﬂ'}m Gl b
g%)t(?e(e%)%hes to, ?(n?a(mgs( to the benolit of anf binds a parties ?Sergt;g(rbe:r heirs, ledatees, ﬁﬁ? administrators. expcutors,

personal representatives, successors and assigny. The term beneficiary shall mean the holder and owner, including pladgee, of the ennfracs
secured hereby, whether or not named as a beneficiary herein. B

Do In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may eack be mwre than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all gravmmatical changes shall be
made, assumed and implied to make ths provisiors hereaf apply equally to corporations and to individuals,

IN WITN’ESS,WHEREOF, the grantor has executed this instrument the day and year first above wrirten.

* IMPORTANT NOTICE: Delote, by lining cuf, whichevar warranty {a} or (b} is
not applicable; if warranty (u) is applicable and the beneficiary is a creditor
as such’ word' is definod in. the Trutih-In-lending Act and Regulation Z, the e

beneficiary MUST comply with the Act and Regulation by mcking required Sale
iscl; ; for this purp use Stevens-Ness Forn No. 1319, or equivalent.
If compliance with the ‘Act is not raquired, disragard this notice. .

STATE OF OREGON, County of . X4 i gobbe.
. This instrument was ¢ cknowledged befare me ort.
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STATE OF OREGON: COUNTY OF KLAMATH; ss.

of Dec. AD, 1983 a_ 3:42 o Gulock B M., and duly recorded in Vol, 83 .
DR Mortgages ) on Page 32683 |

o i Evelyn Biehn Lounty Clerk

FEE $15.00 LBy S e [Wladticindede

Filed for record at request of Mountain Titiz cn the frh o day




