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THIS AGREEMENT, Made and entered into this day of . DET e 1985
by and between Kiamath.Gounty )
hereinafter called the first party, and K. 8 an

hereinafter called the second party; WITNESSETH : 4
On or about July....17 32, ... Ratricia Marie Rollins

TR : mTC 2140 Vol M3 Page_S26Eag

.., being the owner of the following described property in o Klamath . County, Oregon, to-wit:

Lot 1 in Block 2, FAIRVIEW ADDITION NO. 2, according to the official plat
thereof on file in the officé of the Couaty Clerk of Klamath County, Oregon.

tax acct #3809 029CA 00600

executed and delivered to the first party.acertain ..
= f . (State wheiher mortgoge, trust deed, con

(herein called the first party’s lien) on the property to secure the sum of § 3,040.00. ., which lien
¢/ —Recorded on July....20 ' 19.92,inthe ... oo Records of Klamall
Oregon, in book/reel/volume No... M2 ... at page ... 2908 and/or as fee/lile/instrun
film/reception No........ccoccoerni.ooo.. (indicate which);
—Filed on ey 19 in the oftice of the .
County, Oregon, where it bears fee/file finstrument/microfilm/reception No.
eeeeeeasiaennen oo (indicate which); N

—Created by a security agreement, notice of which was given by the filing on ...

.. . . , Secretary of State . . B,
of a financing statement in the office of the Oregdon Dept. ofi;»fotn! Vehicles Where it bears file Noo o

and in the office of the e OF e County, Ore
where it bears fee/file/instrument/microfilm/recepiion No. . . (indicate which).

{Cross out any language opposite
which is not pertinent to this trans-

action}

Reference to the document so recorded or filed hereby is made, The first party has pever sold or assigned first party’s
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby

secured. 5
The second party is about to loan the sum of §......2% 000,00 . . to the present owner of the property, with

interest thereon at a rate not exceeding e B.25 . % per annum. This loan is to be secured by the present owner's
First Deed of. Trust e Choreinatter calied
{State nature of lien to be given, whether mortgage, trust deed, contract, security cgreement or &

the second party’s lien) upon the property and is to be repaid not more than
~ : o ‘ ’ e GVER —

STATE Q‘F QREGON,
County of.-
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was roceived fo sordd
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.. .7To induce the second party' to riiaké the loan last mentioned, the First pariy here!

consented to subordinate first party's lien to the lien about to be taken by the second party a3 &

NOW, THEREFORE, for value received, and for the purpose of inducing the second parsty :
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, kereby covenant
sents and agrees to and with the second party, second party's personal representatives {or suco sors) and .
that the first party's lien on the property is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that second party's lien in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed withiri: days after the date hereof, this zubordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter of
impair the first party’s lien, except as hereinabove expressly set forth.

In construing this-subordination agreement, and where the context so requires, the singular includes the plural.
and all grammatical changes shall be made so that this agreement shall apply equally ta corparations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; it the undersifned is a corporalion,
it has caused its name to be signed and its seal, if any, affixed by an officer or other porson duly authorized to do 50
by order of its bouard of directors. B

ST ATE OF OREGON, County of ...... £ECE T2, ) ss.
This {'nstrument was acknowledged BefOre 18 O oo S .

by

This instrument was acknowledged before me on AT B g
by LoagLy T LXORPELLEL

as PuRE  fRoTECT. 2 Eer L.

of LCCRroRrN . (Ovsi)

PSR, o SR s

e OFFICIAL SEAL Q QQEVO{@’ Publicfor Oregon
LEANNE R MITCHEL - My cbmmission expires ... £.7 e - LS
NOTARY PUBLIC-OREGON

COMMISSION NO. 007859
MY COMIZISSION EXPIRES SEPT. 28,1835

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

_Filed for record at-request of Mountain Title Co he
of Dec. AD., 1993 at_3:42 oclock P M., and duly recordad in Vol
of Mortgages on Page 32683 -
Evelyn Biehn . County Clerk
FEE -.£15.00 . By Nl gadeose [k Lot 2deoleras




