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THIS TRUST DEED, made this 30TH .. day of NOVEMBER ,19.93 | Between

' CMIFE.

- ,ag Grantor,

-...KLAMATH. COUNTY.. TITLE. COMPANY . . as Trustee, and
NASSIF:G. ISBACY LOTIFY Gy ISSAG. JTANETTE G. TSAAC 2 ISABG Gao D MIKE

riiaenn.y @S Benefi

. WITNESSETH:
Grantor irrevocably grants, ba;ggins{ sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH —_— i Coun’?j{, _gzegon, described as:
Ni OF,-:GOVERNMENT LOT 4. OF: SECTION 7, TOWNSHIP 37 SOUTH, RANGE 15 EAST OF THE WILLAMETTE
MERIDIAN,: KLAMATH COUNTY, . OREGON,

THIS TRUSTDEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR
TO A FIRST TRUST DEED IN FAVOR OF CLETIS GREGORY AND MARGERY GREGORY.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the t ts, heredit fs and appurtenances and all other rights therewato belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conmmetion wirh
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each afreement of grantor herein contained and payrnent of the sum
of \ELEVEN -THOUSAND AND No/100***-{************5;3***************************fn" ET T E TS

,***************(’$11 -OOO . 00) ’h .****i‘.*i’.‘fﬁ****ﬁglﬁ#s, with interest thereon according to the termis of & promissary
rote of even date herewith, payable fo beneficiary or order and made by grantor, the final payment of principal and inferest Rereof, if

niot sooner paid, to be due and payable .. DECEMBER 10, 200.0, BX .

The date of maturity of the debt secursd by this instrument is the date, stated above, on which the final installment of the nete
Lecomes due and payable, In the event the within described property, or any part thereof, or any interest therein i sold, afreed fo bn
sold, conveyed, assigned or alienated by the grantor without first faaving obtained the written consent or approval of the bensficiary, thon,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or horein, shall
Becore immediately due and payable.

- To protect the security of this trust deed, grantfor agrees:

1.' To protect; presetve and maintain the property in good condition and repair; not to remove or denwolich any buflding or im-
provement thereon; not to commit or permit any waste of the property.

oo 2. To complete or restore promptly and in good and habitable condition any building or improvement whick inay be construcéed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the properiv; it the beneliciary
s0 requests,-to join in executing such financing statemonts pursuant to the Uniform Commercial Code as the bencliciery may require end
to pay for. filing same in the proper public office or offices, as well as the cost of all lien searches made by filing clficers or searching
agdencies ag may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the pm;ﬂ‘rtyﬁ%g}mfl{gésv%}iﬁr
. ] B el v

damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less thar § L

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shalf be delivered to the bene- AN

ficiary as soon as insured; if the grantor shall fail for any insurance and to deliver the poiicies to the beneliciary
at least fifteen days prior fo the expiration of any policy of insurance now or hereatter placed on the buildings, the baneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance poiicy may be applied by beneficiary upon
any indebtednéss secured hereby and in such order as beneficiary may detsrmine, or at option of beneliciary the entire smount so collected,
or any part thereof, may be released to grantor. Such application or reloase shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

~ 5. To keep the property free from construction liens and to pay all tsxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments end other charges become past due or delinguent and
promptly deliver receipts theretor to beneficiary; should tha grantor fail to make paymsant of any ta insurance premiumms,
liens or other charges payable by grantor, either by direct payment or b g Bic 1wike such pay-
ment, beneliciary may, at its option, . id, w inte st forth in the nofe
secured hereby, together with the obligati il i f thi 2 i o became a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenarts hereof and for such payraents,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound fo the same estent that they ore
bound for the payment of the obligation herein described, and all such payments shall be immediately due and pasable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums seoured by this trust deed jrnme iately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

trustee incurred in connecfion with or in enforcing this obligation and trustee’s and atferney’s fees actually incurred.

- 7. To appear ih and delend any action or proceeding purporting to affect the security rights or powers of benelicisry or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosurs of this daad,
to pay all costs and ezpenues, including evidence of title and the beneficiary’s or trustee's attorney’s fees; the amount of aftorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decres of
the trial court, grantor further agdrees to pay such sum as the appellate court shall adjudge reasonable az the beneticiary's or frustee’s af-
torney's fees on such apreal,

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken uncer the right of eminent demain or condemmnation, bers-
ficiary shall have the right, if it so elects, to require that £l or any portion of the monies payable az compensation for such taking,

NOTE: The Tiust Deed Act provides that the trustes herounder must be either an aitornay, wha is on active member of the Oregon Stute Bar, o bank,
trust company eor savings and loun iatien authorizod to do busi under the laws of Uregon or the United States, o title inturance company outhe
vized fo insurs title to real property of this siate, its subsidiaries, affiliates, agents or branches, the United Stoles or eny agency tharsef, er en estrow
agent licensed under ORS 696.505 to 696.585. .

o STATE OF OREGON,
TRUST DEED , \ Lss.
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_which are in excegs of the amiount reguired fo pay &ll reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantot
in such’ procesdings, shsli ke paid o Bepcticiary and applied by it Lirst upon any reasonable costa and expenses and attorney’s {ves, Both
in the trial and sppeliais cotirts, iy paid or incurred by beneliciary in such proceedings, and the balancs applied upon ths indebted-
ness secursd . hereby; ond grentor edrees, af its own expense, to ¢iks such actions and execute such instruments as shall bn neoessary
in obtaining such compensation, promptly ugon Senchiciary’s request.

9. At any time and from time to time upon written request of beneficiary, payment of its fecs and presentation of this dead and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any porson for the payment of
the indebtedness, frustee may (a) consent to the meking of any map or plat of the property; (b) joinin granting any easoment or crest-
ing any restriction thereon; {c) join in any subordination or other agreement aflecting this deed or the lien o charge thereni; (d)
reconvey, without warranty, all or any part of tho property. The grantee in any reconveyance msy Be dracribed as the “person of perronta
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness therent, Trustes's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by gsantor hereunder, boneficiary may at any ¢ime without notics, either in person, by agent or by b receiver
to be appointed by a courf, and without regard to the adequacy of any socurity for the indebtedness hereby secured, enter upon and taks
possession of the property or any part thereof, in its own name sue of otherwiss collect the rents, issues and profits, inciuding those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees uporn any
indebtedness secured hereby, and in euch order as beneficiary may determine.

11. . The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the propsrty, and the applicaticn or o thereof o3
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby orin grantor's pecformance ol any agreement Lersunder, time
being of the essence with respect to such payment and/ the beneliciary may declare all sumns secured hereby imumediately
due and payable. In such an event the ici this trust deed in equity as a mortgage of direct the
‘trustes to foreclose thia trust deed by advertisement and sale, or may direct the trustee to pursus any other right or remedy, either at
law or in equity, which ths beneficiary may have. In the event the beneficiary elects to foreciase by advertisement and zale, the bens.
ficiary or the trustes shall execute end cause to be recorded a written notice of dafault and election to seil the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and provend
to forecloss this trust deed in the manner provided in ORS £5.735 t0 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducis the sale, the grantor or any other person so privileded by ORS 86.753, may cure the default or defaults. If the driauit
consists of a failure fo pay, when due, sums secured by thp trust deed, the default may be cured by paying the entire smwount dun at {he
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capeble of being
cured may be cured by tendering the performance required under the obligaticn or trust deed. In any case, in addition to curing the de-
fault or dsiaults, the person etfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the oblipation of the trust deed together with trustee’s and atforrey's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time fo whizh
the sale may be postponed as provided by law. The trustee may sell the property either in ons parcel or in separate parcels and shall sell
*he parcel or parcels at auction to the highest bidder for cash, peyable at the timo of sale. Trustee shall deliver to the purchaser its desd
in form as required by law conveying the property so sold, but without any covenant or warranty, exgress or implied. The recitals in the
deed of any ratters of fact shall be conclusive proof of the truthiulness thereof. Any person. excluding the trustee, but including the
grantor and beneficiary, may purchase at ths aale.

15. When trustee sells pursuant to the powers provided herein, ¢rustee shall apply the proceods of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interesis may
appear in the order of their priority and (4) the surplus, if any, fo the grantor or to any successor in inferest entitied to such surplus.

16. Beneficiary may from time to time appoint a or or ors to any trustee named herein or o any suctessor frustee
appointad hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hercin named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or countias in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee,

17. Trusfeo accepis this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not chligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary of trustee shall be'a party unless such action or procaeding is brought by trustes,

. The grantor covenants and agrees to and with the Beneficiary and the beneliciary's successor in interest that the grantor is lawluliy
saized in fee simple of the real 1~ .erty and has a valid, gnencumbered title thereto

and thot the grantor will warrant & 1 torever delend the same against all persons whomsoever,
The grantor warrants tha f the loan repressnted by the above described note and this trust deed ave:
(a)* primarily for grantor’a personal, family or household purposas (see Important Notice balow ),
¢b) for an organization, or feven if grantor is a natural person) are for busines ot commercial parposes.
This deed applies to, inures .0 the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal repr tives, rs and igns. The term beneficiary shall mean the Folder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneficiary herein.

1n construing this mortgage, it is understood that the mortjagor or mortgagee may be more than one pereon; that if the context so

requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this imlg‘rument the day and year first above written.

& JMPORTANT NOTICE: Delaic, by fining out, whichevar warranly {a}or b} is
not applicchio; if waronty {a) is applicable and the baneficiary is a craditor
as such word is defined in the Truth-in-lending Act and Regulction Z, the
beneficiary MUST comply with the Azt and Regul by making recuired
disclosures; far this purpesa use Stavens-Mess Form Neo. 1319, or equivalent.
I# compliance with the Adls not required, disregard this nolice.

STATE OF SRR 3 . Butte

R This instrument was acknowledged before me on ..
by ... BERNARD E. JOHNSON AND EVA M. JOHNSON

by
as

- Notary Public for O
= My commission expires 1 1/29/96
¥

~

REQUEST FOR FULI. RECONYEYA‘&CE {Te be uted only when chligations have baen poid.)

I .y Trustes
The undersigned is the legal owner and holdsr of al indebtedness secured by the foregoing trust deed. AN s pecured by the {rust
deed have been fully paid and satisfied. You hereby ace direcisd, on payment to you of any smimas owing to you under the terrns of the
trust deed or. pursuant to statute, to cance] ol avidanvss of irxlabfedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey; without warranty, to the parties designated by the terzs of the frust deed ths estate now

held by you under the same, Mail reconveyanca and do mals {0 ...

DATED: ....... s 19

Do not lose or destroy fﬁis Trust Deed OR THE NOTE which it sactres.
Both must be dolivored to the trustze for canceliction bofore
__raconveyance will bo made.

N




THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECCRDED SECOND AND
SUBORDINATE TO THE TRUST DEED NOW OF RECORD, THE FIRST DEED DATED MAY 25, 19856
RECORDED JULY 17, 1989, IN VOLUME M89 PAGE 12968, MORTGAGE RECORDS OF KLAMATH
COUNTY, OREGON, IN FAVOR OF CLETIS GREGORY AND MARGERY, HUSBAND AND WIFE AS
BENEFICIARY, BY ASSIGNMENT DATED APRIL 27, 1992 RECORDED JULY 17, 1992, 1IN
VOLUME M92 PAGE 9416, MORTGAGE RECORDS OF KLAMATH COUNTY, OREGOXN, BENEFICIARIES
INTEREST ASSIGNED TO DONALD T. LAWLESS AND LEWIS E. LAWLESS, WHICH SECURES THE
PAYMENT OF A NOTE MENTIONED THEREIN.

MIKE G. ISAAC, BENEFICIARY HEREIN AGREES TO PAY WHEN DUE, ALL PAYMENTS DUE
UPON SAID PROMISSORY NOTE IN FAVOR OF DONALD T. LAWLESS AND LEWIS E. LAWLESS
AND WILL SAVE GRANTORS HEREIN, BERNARD E. JOHNSON AND EVA M. JOHNSOXN, HUSBAND
AND WIFE, HARMLESS THEREFROM.

SHOULD ABOVE MENTIONED BENEFICARY DEFAULT IN MAKING ANY PAYMENTS DUE UPON SAID
PRIOR NOTE AND TRUST DEED, GRANTOR HEREIN MAY MAKE SAID DELIQUENT PAYMENTS

AND ANY SUMS SO PAID BY GRANTOR HEREIN SHALL THEN BE CREDITED UPON THE SUMS
NEXT TO BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH: -  ss.

Filed for record at request of Klamath County Title co the Sth

of Dec. AD,19_93 a 11:07  oclock __A_ M., and duly recorded in Vol. __ M93 ~

of Mortgages on Page ___ 32758
Evelyn Biehn County Clerk

FEE . $20.00 By X Aisdionn [ s ticaolas




