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T THIS TRUST DEED, made this ... 25 < ,[9.93 .., betwee;
mm_.zxmm‘_m.mm-.?m 3
..... - ot - as Grarnfor,

R MOUNTATH, , as Trustee, and

GORBOH..JAW.S.BQ%

- . s, @5 Beneficiary,
WITNESSETH:
Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:
“TLEE ¥7 in Block 12 of TRACT HNO. 1108, SEVENTH ADDITION TQ SUNSHET VILLAGE,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

THIS TRUST DEED IS AW ALL-TNCIUSIVE TRUST DEED AND IS BEING RECORDED SECOKD AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KIAMATH FIRST FEDERAIL SAVINGS & LOAN ’
AS BENEFICIARY.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFEREHCE MADE A PART HEREOF.

together with all and singular the tenetnants, hereditaments and eppurfenances and &il other rights thereunto belonging or in anywise now
or hereafter apgertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in conmection with

the property.
O‘SE or ngUfINGTioﬁgXﬁngmoiﬁc}} sﬁ%ﬁég&@gqgcr herein contained and Bayment of the sum

R e Dollars, with interess thereon according to the torms of a promiszory
niote of even date erewith, paysble to bensficiary or order and made by grantor, tha tinal Peyment of principal and inferest Arereok, it
not sooner paid, o be due and payakle . . DeSGWbQL‘T 8

The date of maturity of the dehbt secured ig i wnt | date, stated above, an which ths tinal instaliment of the note

or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneticiary, then,
spective of tha maturity dates expressed therein, or Berein, skail

To protect the security of this trust dsed, frantor agrees:

1. To protsct, preserve and maintain the condition and repair; not fo remove or demolish by Suilding or im-
brovement tierean; not to commir or

2. To complete or restore promptly and in good amd habitable condition any building or improvement which may be construsted,
damaged or destroyed thereon, and pay when due a2l costs incurrad therefor.

3. To comply with aill laws, ordinances, regulationas, covenants, conditions and restrictions aflecting the Property; if the bereficiary
8o requests, to join in executing such financing statements Purseant to the Uniform Cemzmercial Coda as the beneficiary may require ard
to pay for tiling same in the proper public office or offices, a3 well as the cost of all lien searches made by liling officers or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide and continuously maintain | or hereaftsr erected on the prope
damage by fire and such other hazards as the be requirs, in an amoynt nos less thon
written in companies acceptable to the benefici, 'y W 2 ; 2ll policies ot insurance £
ficiary as soon s insured; i i
at least fifteen day. i g
cure the same at g 7 nsurance policy plied by 3
any indebtednes) 7 as beneficiary may determine, or a¢ option of beneficiary the entire amount so coilected,
or any part thersof, Such application or release shall not cure or waive any default or notice of default beore-
under or invalidute i

o5, assessments and other charges that may be levied or
property before any s and other charges become past due or de
refor to be : 3 ce d
liens or other charges payable by grantor, eit - di idi ici. wi 5 ith wki ] pay-
ment, beneficiary may, at its o 1 ith | oSt at the rate set forth in the note
i shall be added to and become a part of
of any rights arising from breach of any of the covenants hereot and {or such paymenss,
with interest as aforesaid, the property Rereinbefore described, as well as ¢the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately dus and sayable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, rende: all sums secured by this trust desd invniediately due and pay-
able and constitute & breach of this trust deed,

. To pay all costs, fees and oxpenses of thiz trus¢ including the cost of title search as well as the other costs and expenses nf the

trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s foss actually incurred,

7. T d defend any action or proceeding purporting o affect the security tighis or powecs of Baneficiary or fritaten;
and in any suif, action or proceeding in which the Deneficiary or frustee may appesr, including Ay suit for the foreclosure of this deed,
to pay all costs and expenses, including evide of title and the beneliciary's or trustee’s attorney's fees: the amaount of 8ttornes's foes

7 i) i 7 be lixed by the trial court and in the event of an appeal emy judgment or decree of
© court shall adjudge reasonable as the beneficiary®s ar frustee’s gt

It is mutually agreed ¢hat:
8. In the event that any portion or all of tha property shall be taken under the right of eminent dormiain ar condemnation, bena.
ficiary shall have the right, it it so elects, to roquire that all or any portion of the mon/es payabls as compensation for ruch raking,

MNOTE: The Trust Deed Act provides that the trustes hersunder must be either an attomay, who Is an active mamber ¢f the Oregen Siate Bar, o bark,
frust company or savings and lean iation autherized 10 do bust under the fows of Cragon or the United States, @ fitle nruranes empany autho.
rized to insure fitle fo real property of this state, its subsidiaries, cffilicles, agents or branches, the United Steles or any azsncy themsf, or an stcrow
agent ficensed vnder OIS 696.505 to 696.585,
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which are in excess of the amount required fo pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by granter

in such proceedings, ghall be paid to beneficiary and applied By it

bla costs and expenics and attornsy’'s fens, i

in the trial and appeliate’ courts, recessarily paid or incurrod by bencticiary in cuch procesdings, and the balance applied upon the indebped-

ness !ewred«,horeby;and grantor. agrees, at its own exponse, o take such actions
in obteining such compensation; “promptly upon Benoliciary's request.

; 9. ‘At any time and from #ime to time upon writicn request of beneliciary, paymsnt
the note for endorsement (in case of full reconveyances, for cancsllation), without alfecting
the indebtedrioss, trustee may (a) consent to the making of any map of plat of
ing any restriction: thereon; (c) join in any subordination or other agreement
reconvey, without warranty, all or any part of ths property.

and exccute

the property;
affecting this deed or the lien or chargs thereol; (&)
Tha grantee in any reconveyance may be desceibed ga the *'person of pRrsOns

such instruments p2 shat] be peCEEFRIE
of its fecs and pressntation of ¢hiy dead ard
the liability of any persen for the peyment of
(b) join in granting any emazement of cre&at-

legally'antitled thereto,” and the recitals therein of any matters or lacts shzll be conclusive proof of the truthfulness thereol. Trusiee's

fees for any of ‘theﬁserviws—memioned in this paragraph shall ba not less than $5.

10. Upon any detault by grantor hereunder, beneticiary may at any time without not

to be appointed by a court,

possassion © i : proj

due and

indebtedness secured hereby, and in such order as beneficiary may determine.
: 11, The entering upon ‘and taking jon of the property,

and other insurance policies or compensation of awards for any taking

aforecaid, shall not cure or waive any default or notice

art thereof, in its own name sue or otherwise

the collection of such rents,

ice, either in person, by agent or by 2 recoiver

and without regard to the adequacy of any security for the indebtedness hereby secured, enter upen and take
collect the rents,
les costs and expenses of operation and collection, including

issues and profits, including those past
reasonable atterney’s iees upen any

issues and prolits, of the procceds of fire

or damage of the property, and the application or release thereof as
of default hereunder or jnvalidate any act dong pursuant to such

notice.

12. Upondefault by grantorin payment of any indebtedness secured hereby or in grantor's pesformance of any agreement hereunder, time

being of the essence with respect to such payment andflor performance,
due end payable.
trustee to foreclose
law or in equity,
ticiary or the trustee shall execute and cause to be recorded a written notice of default and el
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice
to foreclose this trust deed in the mannet provided in ORS 86.735 to 86.795.
13. After the trusice has commenced foreclosure by a i
irustee conducts the sale, the grantor or any other person so privileged by
consists of a failure to pay, when due, sums secured by the trust deed, the
timne of the cure other than such portion as would not
cured may be cured by tendering the performance required under th
fault or defaults, the person eftecting the cure shall pay to
the obligation of the trust deed h trustee’s and attor:
14, Otherwise,

the date and at the
the sale may be postponed as pr The trustee may se
the parcel or parcels at auction to the highest bidder for cash, payable at the time ©
in form as required by law conveying
deed of any matters of fact shall be conclusive proot of the truthiulness
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, t
penses of sale, including the comp tion of the trustee and a reasona
the irust deed, (3) to all persons having recorded liens subsequent to the i
appear in the order of their priority and (4) the surplus,

16. Beneficiary may from time
appointed hereunder. Upon wsuch appointment, and without conveyance to the successor
powers and ‘duties conferred upon any trustee herein named or appointed hereunder.
made by written instrument executed by beneficiary,
property is situated, shall be conclusive proof of proper appointment ot the successor trus

~17. Trustee accepts this trust
is not obligated to notily any party
iciary or trustee

The grantor covenants ar
seized in fee simple of the real

November 29, 1993 inp
‘in favor of

this trust deed by advertisement and sale, or may direct

nd sale, and at

default may be

hereto of pending gale under any other dewd of trust o

to and with

Tome M93, page 51485,

and that the grantor will warrant and forever defend the same 28a
- The grantor warrants that the proceeds of the loan represen
(a)* primarily for grantor’s personal, tamily or houschold purposes (¢

(b) for.an organization, or. {(even if grantor is a natural persorn) are for Bbusiness or

This deed applies to, inures to the benefit of and binds all parties hereto,

srsonal representatives, successors and assigns. The term beneticiary shall mean
socured hereby, whether of not named as a beneticiary herein.- - -~ -

" In construing this trust deed, it is understood that the grantor, trustee and/or

if the context o requires, the singular shail be taken to mean and

made, assumed and impli

the holder

the beneliciary may
In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity
the trustes o pursue
which the beneficiary may have. In the event the beneficiary elects to forecloss

ORS 86.753, may cure the default or

the property SO sold, but without any covenant or warranty, expre
thereof. Any person, excluding the trustee,

it any, to the grantor or $0 any success
to time appoint a successor or successors to any trustee named herein or to any
trustes, the latter shall be vested with all title,
Each such appointment and substitution shall be
which, when recorded in the mortgage records of the county or counties in which the

the beneficiary and the beneficiary’s suoceéso& in x‘n_éerf)st tﬁar the gra
r{))perty and has a valid, umnaz}mbemd title thereto excep rus ead recor

[o] i Microfilm Records of Klamath County, Oregon
Klamath First Federal Savings and Loan Association,

their heirs,

beneficiary may
include the plural, and that generally all grammatical
ed to make the provisions hereof apply equally to corporations and to individuals.

declare all sums secured hereby immediately
a3 a mortgage or direct the
any other right or remedy, either at
by advertisement and sale, the ben=-
ection to sell the property to satiafy the obliga-
thereoi as then required by law and proceed

any time prior to 5 days before the date the
defaults. If the default
cured by paying the entire arnount due at the

then be due had no default occurred. Any other default that is capable of being
rust deed. In any case,
cosfs and expenses actually incurred in enforcing

in addition to curing the de-

rovided by law.

i e or the time to which
and shall sell
aser its deed

sale to payment of (1) the ex-

, (2) to the obligation secured by

the trust deed as their interesls may
n interest entitled to such surplus.

successor trusfee

when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes

r of any action or procesding in which grantor,

ch action or proceeding is brought by trustee.

tor, is lawlully
ed on

as Beneficiary

administrators, executors,
and owner, of ithe contract
each be more than one persons that
changes shall be

' IN “WITNESS ‘WHEREOF, the grantor has executed this instrument the day and year first above written.

PRSI b . -

* IMPORTANT NOTICE: Dolete, by lining out, whichever warranty {a) of {b) is
not applicable; if warranty {a) is pplicabl ‘and the benefidary is a craditor
‘as suth word is defined in the Truth-in-L ding Act and Regulation - Z, the
peneficiary MUST comply with the. Act and Regulati by maki ired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or
1f compliance with the Act.is not nquind,’disngurd‘thts notice.’

'STATE OF OREGON, County of

g
equivalent.

This instrument was acknowledged before me on
ANIMAL CLINI!

KLAMATH C PROFIT SHARING

This instrument was a

by
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L g’ mtta;;'};ubhc for Oregon

REQUEST FOR FULL RECONVEYANCE [To be used only when obligatien

b o o J S S— -~
The undersigned is th legal owner and hol

deed -have been fully paid and satistied. You hereby aro directed,

trust deed or pursuant fo statute, to 1 all evidences of indebtedness

‘fogether wiih the “trust: deed ) and fo reconvoy, without warranty, to the

held by you under the samie. Mail reconveyance and documents £0 1,20

oy Trustee

DATED: it S DL T e Ll et FAY |

Do ot loss ot destroy this Trust Doed OR THE NOTE wrhich 1¥ tacures.
KBo?h must Pa_deliv-ud to the trustee for canceilation betore

corvayance will be raade.

o you ol any sums owing

s have been poid.)

ed by the foresoing trus? deed. All sums secured by the trust

to you under the terms of the
(which are delivered to you kerewith
s of the trust deed the esiate now

%ST

it
1y

i
ot
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