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" TRUST DEED

. between

THIS TRUST DEED, made this & day.of __ U/ et £
C Toty Camene & o 2lvio P
"ASPEN fITLE & E's’cn'owﬁch,‘ an OREGON CORPORATION ss Trustee
....CORPORATION, TRUSTEE as Beneficiary. - . :
I T e e .. WITNESSETH:

* Grantor irrevocably grants, bargaiiis, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as: . : : - : v

Lot _Z_ inBlock 3/ of Tﬁxé! 1 184-0'regbn Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

¥ 3 ., a3 Grentor,
d FN REALTY SERVICES, INC., a CALIFORNIA

topether with off and singular the tenements, hereditaments and sppurienances and all other righte thereunto belonging or in anywizz naw or hereafter epperivintng, and the
renis, issues and profits thereof and all fixturas now or hereafter artached 1o or used in connection with said real estare. -

—
. FGR THE PURPOSE,OF SECURIN(ZPER FO, MAAgQa vach egreement of grentor herein contained and payment of the sum of £/¢3 ey [ A(i"‘";‘"*\_t"{

T oblained the writien consent or approvel of the beneficlary,

7 Dollars, ivith interest thereon eccording to the terms of a promissory note of even d};:_.l;mwilh. pa 'd&s’go
5 Aed

berks; ciary or order and made by grantor, the final payment of principal and interest hereaf, if not sooner paid, 10 be dug and poyable

-

The date of maturity of the debi secured by this ingtrument Is the date, stated above, on which the finat instafiment of said note becomes due end payadle. In the evenr
the within descrided property, or ony part thereof, or any Interest therein is sold, agresd 1o de sold, conveyed, assigned or alienated by e grantor without first heving

expressed thereiin, or hereln, thall become immediately due end payable,
The above described real property is not 1y used for agri

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain saic praperty in good condition and repair;
not io remove or demolish any building or improvement thereon; .not to commit or
permit any woste of said praoperty. .

2. 'To completzs or restore promptly and in good and wurkmanltike monner any
bullding or improvemens which may be constructed, demaged or destroyed thereon,
Mdfﬂy when due all costs incurred therefor.

N . To comiply with alf laws, ordinarices, regielations. covenants, caonditions, and
restrictions affecting said properiy; if the beneficiary 3o requests, to join in executing
Such financing stasements pursuant fo the Uniform Convmercial Code as the benefici
ery may require and to pay for filing same in the proper public office or offices, o
well as-tire cost of ail lien searches made by fiting officers or sedrching ogencias as
mnay be deemed desirable by the beneficiary. -

To provide and continuously naintcin insurance on tie buildings sow or
hereafter erecied on the said premises against loss or damage by fire and such other
harards ax;m %@ary may from time 10 time require i an amouni not less than
3 ,ﬁ . written in companics acceptable to the
beneficiary with loss payable to the latter: alt policies of insurance shall be detivered
to the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure cny such insurance and i deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy af insurance now or hiereafter
placed on 1aid buildings, the beneficiary may procure the same a1 grentor's expenge.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upen any Indebtedness secured hereby and in suck order as beneficlary
may determine, or at option of beneficlary the entire amoine so collected, or any

© part thereof, may be released 10 grantor. Such application or release shail not cure or

waive any default or notice of default hereunder cr invalidate any act done pursuant
to such notice.

S. To keep sald premises free from construction liens and 1o pcy all taxes,
assessments and other charges that may be fevied or assessed upon or against said
property before any part of such toxes, assessmenis and other charges decome past
due or delinquent and prompily deliver receipts therefor to beneficiary; should the
grantor fail to make payment of any taxes, ts, insurance p, iums. liens or
other charges paycble by grantor, either b, Y direct payment or by providing
beneficiary with f:‘;nd: with whick t make such payment, beneficiary may, at ity
option, make payment thereof. and the amcunt so paid, with interest ot the rate set
forth In the rote secured herchy, tugether with he obligetions described in
paragraphs 6 ‘and 7 of this trust deed shall be cdded to and Lecome a part of the debt
secured by this trust deed, witheut waiver of any rights arising from breach of any of
the cavenants hereof and for such ayments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 10 the same exteni that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately dug and payable without notice, and the nonpayment
thereof shall, ot the option of the beneficiary, render all sums secured by this trust
deed immediately due and payabie end constitste g breach of this trust deed.

6, 'To pay all costs, Jees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the. trustee incurred in connection
with this obligation.

-7~ 7 To appear in and defend any action or proceeding purporting to affect the

security rights or powers of beneficiary or trustee; and in nny suli, sction or
proceeding in which the benéficlary or trustee nay appear, including any suit for the
foreclosure of this deed, to ay all covts and expenses, including evidence of title and
-the beneficiary’s or trustze's attorrie)r’s fees provided. however, in case the suit is
Yetween the grantor and the beneficivry or the trustee then the prevailing party shall
-be entitled to the atrorney's fees hecein described; the amount of utrorney’s fees
niéntioned in this paragreph 7' in all cases shall be fixed by the trial court or by the
appellate court if an appecl is taken, o

It is mutually agreed that: : .

. In the event that any portion cr all of taid property shall be taken under the
right of eminent d in or tion, beneficiary shall have the right, If it 3o
elects, to requlre that all or any portion of the monies payabdle as compensation Jor
Juch taking, which are in excess of the emount required 1o pay ell reasoneple corrr.
expenses and atrorney’s fees Iy peid Gr by gramror i Juch
proceedings, shall be paid (0 beneficiary and appiied Oy it first uporn any rezzonaile
cosis andg expenser and attorney’t. fees. both in the trisl amd appelate courfs,
necessarily pald or incurred by bde f 'y i such dings, and the balance
applied upon the indebtedness sfecured hereby. amf grantor ogrees, at its own
EXpEnIC, L0 take suck aclions and execuse such Inrruments as shall be necessary in

g Suec 7 promptly upon beneficlary’s request,

9. At any time ond from tlme to time upon written request of beneficiary,
payment of its fees and presentation of thizr deed and the nofe for endursement (in
case of full reconveyance, for cancellation},
person for the paymient of the indebtedness, trustec may (a) consent to the making
of any map or plat of sal property; (b} join in granting any easement or creating any

.

without affecting the liabllity of any -

then, at the beneficiary’s option, all abligations secured by this instrument, frrespective of ie maturity daies

timber or grazing purposes

resiriction thereon: (cj join in any subordination or other cgreement affecting thiz
deed or the lien or churge thereaf: {d) reconvey, withous warrgnty, ell or eny part of
the property. The grantee in any recomversnce may de descrided as the "perron or
persons legally entitled theretd,” amd the recitals therein of any metters or facts shall
de conclusive proof of the fruthfulness thereof, Trustee's fees for any of the services
mentioned i this paragraph shall de not less than 53

Upon any defonit by grontor hereunder, deneficiery may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, end
without regard to the adequacy of any security for the indebtedness heredy secured,
erter upon and take porression of said Froperty or any part herecf, in ity own rame
sue or otherwise collect the renty, istues and profits, Inctuding those past dur end
wnpald, and apply the same, less conts snd expensex of oreration and roflsction,
inetudi; reasonadle attornzy's feer subject to peragraph 7 herecf upon eny
indebtedness secured herebdy, in such order ay beneficiary mey determine.

Fl. The entering upon and taking postession of said property, the collection of
such rents, issues and profits. or the proceeds of fire and other intnrance policies vr
compensation or awgrds for any taking or damage of the property, and ithe
application or retegse thereof as aforeratd, thall not cure or waive any default or
notice of default hercunder or invelidate any act dong purtuant 1o such nosice.

12 "Upon default by grantor in payment of any indebtedness secured hereby or
&1 his performance of any agreement hereunder, the beneflciory may decigre ¢if g
secured hereby immediately due and payehie. In ruch an event and if the ebove
described real’ properey is currently used for agriculturel, simber or Zrozing purposes,
the beneficiary may proceed Io foreclose this rruss deed in eguity, as o morgage in
the manner provided by law for morigage foreclosures. However, f said real property
& not so currently used, the beneficiary at his election may proceed to fereclose this

" trust deed in equity as a morigage or direct the trustee to-forecloze this trust deed by

advertisement and sale. In the latter event the benejiciary or the trusree shall execute
and cause to be recorded his written notice of default and his election to zell the sid
described real property to sarisfy the obligztions secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
laug;r%;;roceed to foreclose this trust deed in the manner provided in ORS/86. 740
1o 86.795.

73, Should the beneficiary elect 10 forecluse by advertisement and scle then
after default at any time prior to five days befure the date sct By the trustee for the
frustee's sale, the grantor or other perton so privileged by QRS §6.760, may pey to
the beneficlary or his successors in interest, rezpectively, the entire amount then ce,
under the terms of the trust deed and the obiigation secured thereby finchiding cost
and expenses actually incurred in tr:{nrclng the tzrms of the obligation and trustee's
and attomey ‘:/n.r nor exceeding 350 each) other than such portion of the principgl
as would not then be due had no default occurred, and thereby cure the defaull, in
which event all foreclosure proceedings shall be dismiissed by the trusree.

4. Otherwise, the sale shall be held on the date and af the shne end place
designated In the notice of sale. The trustee may s21l 22id property efther in one
parcel or in separate parcels and thall iell the porcel or parcels ot guction fo the
highest bidder for cesh, payable at the time of sale. Trusiee thell deliver 1o the
prschaser its deed In form as required by law conveying the property o sohd, bur
without any covenant or warranty, expresy or impiied.  The recitals in the deed of any
matters of fact shall be ‘conelusive proaf of the frushfulness thereof. Any persen,
excluding the trustee, but including the grantor and benefictary, may purchase st the

sale,

15, When trustee sells pursuant {o the powers provided hereln, trustee shall
apply the proceeds of sale to payment of {1] tite expenses of sele. including the
compensation of the trustee ond q reasonable charge by frustee’s attorney, (2] 1o the
obligation secured bv the trust deedt, ¢+ all persons having recorded lieng
subseqitent (o the interest of the trustee in tne truss desd e thelr ireereris mey
appear In the order of their priority and (d) the surplus, if any, to the granicr pr (o
his succestor in interest entitled vo fuch surplus

For any reason permisted by law beneflciary may from time 1o time appoing
9 SUCCEIIOr OF SuCcessors 10 eny trustee named bercin oF f ony scceisur trusfee
&ppotnred EBerewnder. Upom puch appointment, end withou! convevance 10 the
RICCERIOT {PRITEE, the [31tev phall B¢ vested with &I title, powers and dhuties conferred
upom any pustee hereln named or eppointed Sereunder, Each Sk appointment emd
Substination ghall be made By wrilten instrument execuled by benefickry, cuntaining
rr/(crence 10 this rust deed and ¢t3 place of record, which, when recorded In the
office of the Counry Cierk or Recorder of the COUNLY D7 cOunlits In which the
property is situated, shall be cornclusive Proof of proper eppointrient of the prrcestor
trustee,

17 Truttee accepts this trest when this dred, duly execulsd and eckwowledged
is made a pubiic record ar provided by daw, Trurter i1 mot obigered 1o notify any
party hereto of pending sale under asy oher dred of pruit or of any sction or
proceeding in which grantor, seneficiary or trustee thall be g party unleiz such action
or proceeding is Broughs by trustes.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfuily seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE;s, . The Trust Deed Act provides that the trustee hersunder m

-"or'savings and foan association authorized

ust ba sither an atlorney, who is_an active member of the Qragan State Lar, a bank, trust company
1o do business under the laws of Oregon or the United States, » title insurance tormpany sutherized to insure titly 1o real

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or 2ty agency thesect.




£

arrant and torever defénd the same against sll persons whomsoever,

Yoe e e

i: The: geantor warranta that tha proceads ot ¢ho loan represented by the above described note and thir trust desd are:
. (a)* pn'mar'il;r., for grantor's pecsonal, tamily, household or. agriculticsal purposes (see Important Notice below), :
'(b) -for an'crganization, or(sven if §rpp’lor~i "a-nafural persoh) mre fof busifess or Commetcial purposes other than agricultural

syl T purpeses, 0 L I : B :

This deed applies to, inures to the benefit of and binds ali parties hereto, their heirs, legatees, devisecs, administrators, execu-

tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or-not named as o beneliciary herein. In construing this deed and whensver the context so requires, the
Ry line gender includes the feminine and. the neuter, and the singular number includes the plural,

N WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

‘ You have the option to cance! your contract or agreement of sale by notice to the seller until midnight of the seveath day fnizuwizzg ihg

- signing of the contract or agreement. " .

If you did not receive a Prépexty Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or sgreement may
be revoked at your option for two years from the date of signing.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is ~ 7

not applicable; if warranty {a) is opplicable and the beneliciary is o creditor S A
or such word is defined in the Truth-in-lending Act and Regulation Z, the Y
beneficiary MUST comply with the Act and Regulation by moking required

es. If pl with the Act net required, disregard this notice.
t’wsz?dé*}

STATE OF HAWAX, }
CITY AND COUNTY OF HONOLULU } 88,

FOR NOTARY SEAL OR STAMP oo 28 Quire 43 ' before me, the

" undersigned, a otary ‘/pubuc in and for said County mnd State,
personallyappeared oy, . (47 s
known to me to be the person Whose name is subscribed to the within
instrument as a witness thereto, who being by me duly sworn, deposed
and said: That resides at {139 é

+-207, Hopwelade UL G, 815; tat_doe
was present and saw gl G nts  (Bmerne Y
ThAAA AR ek
personally known to

Coandmnst,
44 G persoridescribed intnd
whose name is subscribed to the within an ,ennexed instrument,
SOMIA NEAL execute the sums; snd that affiant subscribed pame thereto

: i § i N . .
tmmrg;?b__,_______whc Stote of Howail as a witness to said execution.
HAy commission expires Nov. 8, 1

Notary Sigusture fi'aﬁ"ﬁ"\) W

" To ba used onfy when obligsiions bave been pald. ™ 7

TOMn.: e U SR ¥ 7. 1

Tho undersigned is the legal owner and holder of all indebtedness secured by tha foredoing trust deed. All sums socured by paid

“{rust deed have been fully paid and satisfied.- Vou hereby are directed, on payment 1o you of any sums owing to you under the terms of
‘said trust doed ‘or pursuant to- statute. tn cancel all evidences of indebtednass secured by said trust deed (which ara delivered fo you

herewith fogether with sald trust deed) and, to reconvey, without warranty, to the parties designated by thoe terms of said frust deed the

*'estate now held by you under the same. Mail reconveysnce snd decuments to

Benesficiary

v Oa n;d lose Qy ‘dus’!:w thﬁ ?r;nﬂ Eeeid,!)iﬂ!!‘ NOI"E whl::; 1t sacurss. Both must be éa!lvvnd 1o the trustas. for toncallation belara raconvayoncs will bs mods.

CSTRUST DEED O o - STATE OF OREGON
S = A : County of .. ... . Klamath.. ..

I certify thot the within instru-
ment was reccived for record on the
: S 9th.. day of Deca......, 19.93,
O | B ) at 3:24 . o'cinsk P.M., and rccorded
L _ im book | M23 . on poge 32804
SPACE RESCRVED or a2 filﬁ'/f‘t’t‘?s; number 72584

fOR Record of Moerigeges of said County.
RECORDER'S USE Witness my hand end seal Gf

County affixed.

o Evelyn Biehn, o

| Bydititoats S LU BardltAeDeputy

Fee_ $15.00

T2~ Go2AE




