' Borrower owes Lender.the jrinci
FIFTY-ONE THOUSAND ANL
$51,000000::

hereaf Tt ,mﬁxe ifn‘\l?rpvemen
3 part :of the pro
o,

~fixtures NOW.0

r
£ the foregoing is to:in this:




ge
paragraph'8, ~in lieu ofm yayment  of mortga
lime, collect and hold Fundg in'an’amoiint not
_require for Borrower’s escrow account under the federal Real Estate Settlemien
i 12US C.§.2601 et seq.. ("RESPA"), - unless anothier law that applies 10 the :
- time,-collect and hold unds in_an-amount not'to_exceed the lesser amount. :Lender may estimate :the amount of Funds due,on th
-basis of current data and reasonable estimates of expenditures of future Escrow.Iiems or otherwise =
-+ The Funds shall be held in - an'institution whose deposits are insured by. a federal
Lender, if Lender is such an institution) - or in any Federal Home Loan Bank
- Lender may not charge Borrower for. holding and applying the Funds
Items, unless Lender pays Borrower interest on the Fiinds and apdplxcable law permi
may require Borrower to cagay a one-time: charge for an independent real estate tax
this loan, - unless -applicable law. providesotherwise,”: Unless an” agreement is
- “Lender shall not: be: required to pay’ Bofrower any interest: or earnings 0
..~ however, that interest shali be pald on the Funi ider shall give to'Borrow
- showing credits and’ debus 1o the Funds and: the: purpose :for which’ ‘edch debit
- additional security. for all sums secured by this Security Instr
.- If the Funds held by Lender exceed the‘amounts permitted to ] Jaw, Let
cess Funds in accordance with the  require S: ¢ lay > am eF held by Lender at any.-time is n
“sufficient to pay the ‘Escrow Items’ when du . N in writi d case: Borrower shall pay:
Lenderthcamountnecessary to: make ‘up the: iency.” / ‘up the. iency.. . more than- twel onthi
; paymems “at Lender’s sole discretion. 5 E : S
= UJ)O“ &ayment in full of all sums secured
by Len er.: If; under paragraph 21, Lender sh

shall appl vany Funds hel by Lender at th

lled to tch d d Nc ) abl Aderunder h. ”hs‘
s first,”; anyprepaymen c a:ges 'under the No nd,to amounts payable un er para
principal due' d last, to I latechar due Y o

akes thesepayments directly, ceipts evig , ne
‘::Borrower shall prom ydxscharge any lien’ this’: Security. Instrument unless Eorrow a) ﬁrew
 writing to the payment of the obligation secured b ‘a:mann e to Lender; - (b): contests in : good faith the lien by,
 or defends against enforcement - of the lien in ings which in the L : ) enfi
‘the’lien; * or _(c): secures from:the . Holder. of  the.
Instrament.:“If :Lender determines : that - -any, part_of th ;Property
g e identifyi gthehen.

| requires .
unreasonabl 1 :
»protectLen ersnghtsmthePropertymaccordance with paragra T
: All insurance policies'and : renewals shall be tabl der and i tandard mortgage clause.”: Lender shall’
he right to-hold the’ policies-and: -renewals’ If Lender requires shall prom y give to:Lender: all ' receipts of paid-
premiums and renewal notices.:In the event of:l Borrower shall gwe prompt noti ¢ insurance carrier and Lender: Lender
may make proof of loss if not made promptly, Borrower. :
. 2" Unless Lender and * Borrower - otherwise gree in s gz, il £ C : ed or repalr of th
: v i [ ty> is ‘not lessened. . If the restoration or-
‘insuranc procecds shall be applled to the sums secured |
rrower. . If Borrower abandons the Property, or does
* then Lender- may collect

rincipal shall not extend or postpone.

the payments.” If under paragraph 21

ulungﬁ'om ‘damage to- the: peny
Instrument imm 1y

: Occu ancy Pres e Pro p ,
" Borrower occur;y. -establish, “and use thie Property  Borrower’s princi| resxydence within sixty days aiter the execution of this

- Security Instrument and shall continue to ‘occupy the as Borrower’ tesidence for ‘at least one year after the date of :
- oceupancy, ‘unless Lender otherwise agrees:: :wnung ch ¢ - unreasonably, withheld,

~ i circumstances exist which:are beyond Borrower” sconuol :BorrcC ’ “damage or unpalrth

Property,:
- Prg to deteriorate, or commit waste on the Property.. Borrower shall be in default if any forfeiture action or pmmdmg wh
civil or criminal, :is begun that in Lender's good:faith judgment could result in forfeiture
‘th\. lien created by this Security Instrument or Lender’s sec terest. Bo
, parafra;;h 18, by causm% . action..of © ‘proceeding :
reclu orfeiture. of; the orrower’s interest:in: th

strument or; Lender”
(eriall fal.«}e g




m | wer when the insurance coverage
retain these eats as a loss lieu of midrtgage insurance..
- of Lender,’ 1f mortgage insurance covera, ¢ (in the amount for:the
Lender aggin‘becongs‘available and'is 0 tained. \
or 1o provide:a loss reserve til the  requirem!
‘or applicable law.

eing paid

-9, Inspection. - Len
noﬁcg atth

- In the event of
hether or not then due,

 damage :
hgﬁgryétriotmenjd’e. 5
ﬁormwefoﬂ!erwrse‘ agreein -

y payments refesred to in paragra

. 11." Borrower Not R eased;’,
‘amortization of ;the sums secured by “this :Security:
- operate to release the liability of the griginal Bor
- procecdings against-any successor ‘in interest
Sec! by this Security Instrument by reason o
forbearan by Lender in exercismg any t or remed; W
712 Successors and Assigns Bound; ‘Joint and Several Liability;
““Instriznent shall bind and benefit the, SUCCESSOTS “znd assigns -of Lender
‘- Borrower’s covenants an j

" execute the ‘Note: - (a) is co-signing: this, Security Instrument only
" Property undermetmns,of'mxs Security Instrument;: (b) :is ‘not:

s that Lender -and any other Borrower may :Iage :
t Borrowes

is Security Instrument of the Note without

IR 13.Loan Charges. -
“ ‘that law is finally in :
BY 'epcnniuedhmits,f hen::“ (3)
limit; and (b) any sums already
to. make this refund by
cipal, the reduction

d. agreements shall: be‘,,j_oint‘a‘nd,sevexal. “Any. Bo:xbwer '

If substan
one:twelfth  of the yearly morigage
ffect. Lender will accept,:use, and
ay.no l_otgger Yoe required, at the optio
quires) provided by an msurer approved by
to-main 2 "kuranceine.ffec‘: :
: 1 :

" in’ connection with any
e hereby assigned and
by this ‘Security Instrument,
hich the fair market
d Dy

et value of the Property:
tinless Borrower and Lender
by this

orrower that the- condemnor off s ‘1o ma%e.
days after the date the notice is giten, - Lender is
f the Property the sums sccured by this

lf‘proceeds principal shall -not

e amount of such payments

1s and agreements of
ct-to the provisions of paragraph.
this -Security Instrument butdoesnot..
nvey that Borrower’s. interest in the
:the sums ‘sectred “by this Security
- forbear or make any accommodatio




£17-19. Sale of NC Change of L Note or a partial interest m i
“sold one or. more U tice to Borrower.: A sale may, resultin
erviéer‘f)"tha:pbl!e;cts’monﬂﬂy;pgm d der Note'and this Security !
ﬂxeLoanSctvi.cervmuelaxg(_ltot ‘change: of the
of the change in accordance with paragr:
i the address to which payments

0. Hazardous Substances. -
Hazardous Substances on or. it the Property
is in-yiolation' of -any. gnvnonmental Law. 7
Proj ‘of small quantities of Hazardous S
-maintenance of the Property..
- 7.:Borrower ghall promptly -give - Lent ;
governmental or regulatory agency or private’ party 1nvc
“which Borrower. ;has’ actual knowledge. ::1f Borrowet leams, - ot
- removal of: other remediation -0 “any ,Haqmdousﬁubstance“affec g th
necessary remedial actions in'accordance with Environmental Law :
Asused: in"misvparagmglh":l,o "Hazardous Substances”
Environmental Law and the following substances:; gasoline, kerosen
materials containing asbestos

federal laws and laws of

e 2k tion: - Remedies. - Lender shall give notice to, Borrower prior 10 acce eration following Borrower's breach o
any covenant or-agreem nt in this. Securily It trument:’ (but not prio ‘ ation 1 rparagr vgl_x 17 "unless applicable
_law provides otherwise). - The notice shall specify: (a) the default; (b quired to cure the default; (c):a date, not
~~less than: 30 days from the date the notice is-given to Borrower, . by whi ‘default mast be cured; and (d); that failure to
cure the defaulf on- or before the “date specified in the ‘notice “may- result in acceleration’ of the sums secired” by this Security
Instrument and sale of the Property. “The notice shall further inform Borrower: of theright to reinstate after acceleration and
the right to bring a court action to assert the non-existence | any-other defense: of Borrower to acceleration and:
sale. - If the default is not ' cured : i fion may require immediate -

the notice,
payment in full of all sums secured by this S i irther demand -and of sale and.

any other: remedies permitted by’ applicable law.’ ¢ entitled to".

remedies provided in this paragraph 21, including, - but not limited to, reasonable at

: " If Lender invokes the power of sale, - Lender shall execute or cause Trust " execute 8 wri ( cury

of an event of default and -of Lende ctio ty :sold,and shall-cause - notice to-be recorded: in

. ‘each county in which any part of the Property is located. : 1. rT e giy sale in the manner. prescribed

_I;y applicable law to Borrower and to the other.persons prescribed by a i  Jaw. ‘Afte 1 required by applicable law,

“Trustee, without demand on Borrower, *'shall sell the Property - at public ction to:the. highest bidder at the time and place

and under the terms designated in the notice of sale.in one or more parcels;and in any. der. Trustee determines. - Trustee¢ may.

-postpone sale of all or-any. parcel of the Property: public announcement: at the ti nd place_of any previously. scheduled
sale,. Lender ‘orhits dgsiﬁn hase the ] | ! S “

: apply the proceeds [
ted to, b "Y‘rustee?s and attorneys’:
“to the perso £ 1ly entitled to
2. Reconveyance. - -Upon payment
e P;openyfand,shanls:nrengct this: S
[rustee shall reconvey the Property with
ns shiall pay.any, reco!
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