IRON PIN wmcn u:-:s NORTH 89

;»ntcnmsw EAST A msmeu-: OF 30 FEET AND SOUTH 0 DEGREES 54’ EAST ALONG THE EAST

- RIGHT OF WAY LINE OF PATTERSON STREET A DISTANCE OF 400 FEET FROM THE IRON AXLE WHICH
- MARKS THE NORTHWEST CORNER OF THE SE1/4 SW. /3 OF SECTION 1,TOWNSHIP 39 SOUTH RANGE’
.9 EAST "OF THE . WILLAMETTE: WERIDIAN,KLAMATH = COUNTY,OREGON, AND  RUNNING
- THENCE:CONTINUING SOUTH 0' DEGREES 54’ E ALONG THE E RIGHT OF WAY. LINE OF PATTERSON.
: : A DISTANCE OF 420/ TO

Pasonall’ropetty | >
by Grantor, and now of hereafter attachied or affixed to the Propeny'
sndalla:bsﬁhmonstor,anyoiwchpropeny'mdmgemerwmalpmmdsﬂnwmgmmmrmﬁonanmmpmceedsandmmndsof




, not onduct y mimit, permit, or suffer any stripping of
‘Property or any portion of the Propety. - ; ; I.not remove, or grant to any other
-, imber, minerals (Including olf and gas| | or rack tlor written consent of Lender, -

~ DUE ON SALE - CONSENT BY LENDER, ‘Lender may, at its o

T - COM . . are ely d pay:
~.> sale ‘or transfer, without the’ Lender's prior-written consent, of -any. of.the: perty,

transfer” means the conveyance of real property or any right, title or interest thereln; whather logal or equitable; wheth ) r

. whether by outright sale, ‘deed, Installment sale contract land contract, contract. for. deed, asehold Interest with a term greater than three (3) years;

- lease~option contract, or by_sale."asslgnmam,'o'n transfer of any. terast: y.land trust holding titte to the Real Property; or by any

~other method of conveyance of roal property Interest. |t any Grantor. Is a corporation or partnership; transfor aiso Includes any change in ownership of
more than twenty~five percent (25%) of the voting stock or partnership Interests; es' the_case may: be, of Granto, -Howaever, this gption sh
exerclsed by Lender if such exercise is’ d by federal aw or by Oregon'law. & e .

‘TAXES AND LIENS. . The following provisions relating
ayment.. Grantor shall pay when due (and in all events prio
servica ¢l ; Ul

and sawer service charges-levied against or.on ‘a u he. Propetty, . pay; whe ork-done on:
fendsred or material fumished 1o the Props ainteln’th \frea of afl flans having priority over or equal to-
Lender.under this Morigage, except f tax : Exdsting Indebtedness referred to below,  and
;except as otherwise provided In the r v b L : o
' Malntenance of Insurance.  Grantor shall procure and maintaln policies of firs insurarice with siandard extended coverage endorsemants on
replacement basis for the full Insurable value covering all Improvements on:the Real Property.In‘en amount sufficlent fo"avold application of any

- colnsurenca clause, and with a standard mortgagee clause in favor of. Lende, : Policles shall be writien by such Insurance’ companies and In such:
e a3 may be: reasonably ‘acceptable to: Londer.: - Grantor “shall dellver: nder- of ‘coverage fromeach insurer..contalni
sipulation that coverage wil hot be cancelled or diminishe without a minimiuim of ten'(10) days' priof wiitten notice to Lender. RS

perty... Lender may make proof of loss if Grantor
der may, at its election, apply the proceeds .
tepalr of the Property, .- :; : :

" EXPENDITURES BY LENDER, If Grantor falls o comply wiy ‘ . Including any obligation to maintain Existing Indebtsdness

. “Any such action by Lender

In good standing as required below, or If any.action or proceeding Is commenced that would materially affect Lender's Interests in the Property, Lender
- on Grantor's behaif may, but shall not be'raquired 1o, take any action that Lende(deeam'appmpr]ate.j‘i Any amount that Lendor expsnds in so dolng will -
- bear interest at the rate charged under the Note from the date Incurred or pald by Lender 1o the date of repayment by Grantor. 'All such expenses, at-
Il (a) be payable on demand,’’ ( to-th ‘ofithe ‘and be. apportioned among and be payable with any .
: payments to become due during either i ? [ ficy or i (i)) the remalning term of the-Note, or. (c) be:
-7 treatad as a balloon Payment which will be due and payable at the | also will sacuré payment of thesa emounts, -The
rights provided for.in this paragraph shall be In addition 1o any other tights or‘any remedies to which:Lender may be entitled on account of tha default,
der shall not be construed as curing the default $0.as to bar Lender fr ) It otherwise would have had.
WARRANTY; DEFENSE OF TITLE. © Prope ! ;
rantor warranig that: . (a) Grantor holds
encumbrances other.than those set forth In the' Real Prop:
policy, tit report, or final tite opinion Issued in favor of,
fight, power, and authortty to execut
Defense of Title. ' Subject
lawtul claims ot all persons, &




der: any:Existing | .
[ con'mencement of any sult or other action to foreclose

IGHTSA‘AND REMED ES ON DEFAULT. ‘Upon the occurrerice of any%\‘lgrm

any o0 mmed!es In-addition to

UCC Remedlas. . With respoct to all
the Oregon Uniform’ Commetcial Co

law, Lender may obtaln’ judgmem for-any deficia rema!nlng in lhe lndeb nem due
eceived from the exercise of the rights provided i thi on.

; day me, tha'u gned Notary
individuals descrlbed ln and who executed the Moriga,

for the uses and putposes thereln me ned




