R and whose .

("Lender") Bmmvm owes Lmda- the: prmcxpa! sum of

35,000.00 .
("Not.. ), which provides for monthly

Olst, 2024 . This-Security
ebt ev v-xdenced by the Hote, thh interest, and all renewals, extensions and

3, with interest, adv-ancedundq | paragraph 7 to protect the security of
Wi 1’8 covenants ts and' agxeemcms undcr this Security Instmmcatand the

County, Orcgon:




DRROW X ised ( and has the right to grant and

:¥convey :the Property: ¢ unen ‘except  for, encumbrances of record. Borrower warmanis and will

¢ defend generally the title 10 the Propeity agai is-and demands, subject to any encumbrances of record.

- THIS ‘SECURITY INSTRUMENT . con iform covenants’ for -national tse ‘and non-uniform covenants with Tirnited
B variationsgy jurisdiction to constitute a uniform security instrument covering real property.

1 RM COVENANTS: Borrower and Lender covenant and agree as follows: : :
-2 =1, Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when doe the
- . _principal of and interest on the debt evidenced by the Note and any, prepaymient and late charges due under the Note,

- -2, Funds for Taxes and Insurance. Subject to applicable law or to.a iiten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly 1axes
. and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly jeaschold payments
or ground rents on the Property, if any; () yearly hazard or property:insurance premiums; (d} yearly flood insurance premiums, if

*any; (¢) yearly. mortgage insurance: premiums, if any; and (f) any.sums payable by Borrower (0 Lender, in accordance with the

provisions ‘of paragraph 8, in lieu of the payment o premiums. These items are called "Escrow Items.”

~+‘Lender may, at any time, collect and hold Funds in an amount not o x the maximum amount a lender for a federally related

- mortgage Joan' .may ‘require for Borrower’s escrow account under the federal Réal Es! Procedures Act of 1974 as
. amended from time t0-time, 12 U.S.C. Section 2601-etseq. ("RESPA"), er law that applies to the Funds sets a lesser

" amount, If so, Lender may, at any time; collect and fold Funds in an amount not to exceed.the iesser amount. Lender may

* estimate the amount of Funds due on the basis of current data and reasonable estimates of expendlitures of future Escrow Itcms ot

“ . otherwise in'accordance with applicable law.”

" Lender,

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
, ‘+f Tendeér is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
-Ttems. Lender may not charge Borrower for holding and applying the Funds, ing the escrow account, or verifying
the Escrow Items, unless Lender-pays. Borrower interest on the its Lender to make such a charge.

However, Lender may require Borrower to pay ime’ charge for i reporting service used by

"+ Lender in connection with:this loan, unless app! vides i ¥t agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay. Borrower any interest or eamings on the Funds. Borower and
Lender-may agree in whiting, however, that interest shall be paid on the Funds. Lender shall give t Borrower, without charge, an

“=¢  annual accounting of the Funds, showing credits and debits o tie Funds and tae purpose for which each debit to the Funds was

miade: The Funds are pledged as additional security for all sums secured by this Security Instrument.

-..: ~f the Funds held by Lender exceed:the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amourt of the Funds held by Lender at any time is
not sufficient to pay. the Escrow Items when due;Lender may so notify Bormower in writing, and, in such case Borrower shall pay

" 10 Lender “the amount necessary to make -up madeﬁg':iency“t{somwer_shall make up ihe deficiency in no more than twelve

monthly.payments, at Lender’s sole discretioni il : 2 .
* ““Upon payment in‘ full of all sums secured by -this Security Instrument, Lender shail prompily refund 1o Borrower azy Funds

"o held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Tender, prio 10 the acquisition or sale of the

"< of the actions set forth above within 10 days of the giving of notice.

-apply any Funds held Lender at the time. of acquisition or sale as a credit against the sums secured by this
at : :

ﬁaym'ems rec;:;.ivcd by Lender under paragraphs

n of Payments.  Unless applica ¢ Iaw provides otherwise, all :
and 2 'sh applied: first, to any prepayment charges duc under’ the Note; second, to &xgunts payable under paragraph %;
to interest due; fourth, o principal due; and 1ast; toany late chirges due under the Note.  * :
Liens, Borrower ‘shall ‘pay: all-taxes; assessments, charges, fines and Xppos
jority. over this Security Instument, and leasehold payments of STOURC AT ts, if any. Borrower
anner provided in paragraph 2, or if not paid in that manner, Borrowee: Wil pay them on time dir

fent,” Borrower :shall promptly furnish to Lender ‘all notices of amounts paid under this para,
ts di iptly furnish to Lender receipts evidencing the paymens.
o ITOw P h *tv over this Security Instrument nzless Borrower: (a) agrecs in
- writing to the payment of the obligation sec vithe lien in a manner accegtable 1o Lender; (b) contests in good faith the lien
: by, ordefends against enforcement of the lien in, legal proceedings: whicl in ‘the Eender's opinion operals 0 prevent the
" enforcement of the lien;.or ‘ the holder. of -the lien-an agreement satisfactory t6 Lender subordinating the lien 1o
-*this- Security Instrument, I Lender determines that any part of the Property is subject to a lien which may attain priority over this

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take ons Of MOt

. 5.iHazard or Property Insurance.. B shall® keep the. impmvemems,now‘exislfng & hereafier crecid on e
Properly insured against loss by fire. ha i 1 i other hazands, including
) ' 3 y and for the pericds
ler's approval

. at Lendes’s




B ) g, inisurance. shail pplied to restoration or repair of the
Pr i if: the restotation or r security' is not lessensd. If the restoration or
pair: is-not., onomically feaSible or Lender's sec ity would: surance proceeds shall be applied w0 the sums
secured. by this' Security, ‘Instrument, whe r ROt ; : with- any excess. paid to Borrower. If Borrower abandons the
Property, or doés ‘ot answer. within 30:days:a-fotice from Lender: that the insurance carrier has offered 1 settle a claim, then
Lender may.collect the insurance proceeds: Lender may:use the proceeds to repair or restore the Peoperty or to pay sums secured
by this Security Instrumént; whether or not then due. The 30-day period wili begin when the notice is given,
.= Uniess Lender and: Borrower otherwise-agree in writing; any application of procecds to principal shall not extend or postpons
- the due date of the monthly:payments referred to in paragraphs 1 and 2 or change the amount of the payments_If under paragraph

e 2k the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage o the

:* ‘Property prior to the acquisition shall pass to Lender 1o the.extent of ﬂguums secured by this Security Instrument immediatcly
-+ --prior to the acquisition: 7, e B TR e . 5 .

- 426, Occupancy, Preservation, Maintenance and Protection of the ﬁuwny; . Borrower’s Loan Application; Leascholds.
Borrower shall occupy; establish, and use the Property as Borrower's principal residence within sixty days after the execution of
: this Security Instrument-and: shail continue to occupy.the Property as Borrower's nrincipal residence for at least one year after the
.+ date of ‘'occupancy; unless Lender otherwise agrecs .in writing, which consént shall not be unreasonably withiield, or unless
.., extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair e Property,
.- ‘allow, the: Property-to. deteriorate, or. commit wastz on -the: Property.. Borrower shall be in dofault if any forfeiture action or
- proceeding, whether civil or criminal, is begun that in Lender’s good faith Jjudgment could result in forfeiture of the Property or

+1. otherwise materially impair the lien created by this Security Instrament or Lender’s sscurity interest. Borrower may cure such a
- default and- reinsiate; as provided in: paragraph 18, by causing the action or ing 10 be dismissed with a ruling that, in

.. Lender’s good faith determination, precludes forfeitare of the Borrower's interest in the Property or other material impamrment of
.+ -the lien created by this Security Instrament or Lender’s security interest. Borrower shall also be mn default if Borrower, during the
- loan"application process, gave materially false or inzccurate information or statements o Lender (or failed o provide Lender with
i, “any: material - information)- in connection . with theloan . evidenced by the. including, but not limitzd 1o, representations
“ p~comncerning Borrower’s occupancy of the Praperty as a principal residence. If this-Secarity Instrument is on a leaschold, Borrower

+"shall-comply with all the:provisions of. the lease; If Borrower acquires fee title to the Property, the leaschold and the fee titie shall

*.. notmerge unless Lender agrees to the mergerin writing.. . e P : : :

o~ -1 Protection of Lender’s Rights in the Property. If Borrower fails to pesférm the covenants and agreements contained in
- this Security: Instrument,, or there is: &' Iegal proceeding -that may significantly affect Lender's rights in the Property (such as a
- proceeding in bankruptcy, probate, for condernnation or forfeiture or to enforce Iaws or regulations), then Lender may do and pay

for whatever is necessary 1o protect the value: of the Property and Lender's rights in the Property. Lender’s actions may include

_“‘paying’ any sums secured :by ‘a lien which has: priority over this Security Instrument; appearing in court, paying reasonable
SR 3ttomeys;.fe¢s and entering. on' the Property io make repairs. Although Lender may take action under this paragraph 7, Lender
7 doesnothavetodoso. ;- i Gt P : -

«"Any amounts disbursed by Lender under this paragraph 7 shzll become addlitional debt of Borrower secured by this Security

. Instrumerit.- Unless Borrower and:Lender agree to. other terms of payment, these amounts shall bear interest from the date o

- - -disbursement at the Note rate and shall be payable, with interest, upon notice from Wer requesting payment, )
" =8, Mortgage Insurance. - If Lender required mortgage insurance.as a condi i

in effect, at a cost subsintially equiv
rigage insurance previously in effect, from an altemate mortgage insurer approved by Lender, If

origage insurance, coverage:is. not available, Bortower shall pay to Lender each month a su
i premium being paid by Borrower when the insurafice coverage lapsed or ceased w0
retain these payments as a loss reserve in lice of mortgage insurance. Loss seserve
’ opt if mortgage insurance coverage (in the amount and for the period
er again becomes available and is obtained. Borrower shall pay the
i unitil the requircment for morigage

applicable law. B
inspections of the Property. Lender shall give
for the inspection.

, direct or consequential, in connection with any
-in Tien of condemnation, arc hereby assignad and




1 due, S :
“if, after notice by Lender to Bortpwer that the condemnor offers o make an

_ i C faﬂstorcqund.toLcnderwipﬂnBOdhysaﬁenhedammenmiccisgivm,Lmda
to collect and apply the proceeds; at its option; either 10 restordtion or repair of Property or 1o the sums secured
nis Secarity Instrument,: whether or notthendue.: .2 *. S .

- 1 Unless Lerider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly payménts referred to in paragraphs 1 and 2 or change the gmount of such yments.

- 'I1, Borrower Nof Released; Forbearance By Lender Not a Waiver. Extension of the time

* of amortizition of the. sumis secured by'this‘S

PIYR

rs and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
strument- shall bind and :benefit the ‘sisceessors and assigns of Lenvder and Borrower, subject to the provisions of
_ 1. 17.- Borrower’s “covenants™ and ‘agreements shall ‘be’ joint and several. Any’ Bomower who €o-signs this Security
« Instrumen does not execute the’ Note: (a) is co-signing this Security Instrument only {0 mortgage, grant and convey
Borrower’s ‘intérest in the Property under the termis of this Security Instrument; (b) is not personally obligated 1 ray the sums
- secured- by this Security Instrurmient; and (c) agrees that Lencer and any other Borrower may agree 1o exsend,
make tiny accommodations with regard o the terms of this Security Insttument or the Note without that Borrow
-+, 13.Loan Charges. If the loan secured by this Securi i j j
... and that law is finally interpreted so that the ; ;
; exc‘eedjthehgue‘nnitted l§mits, then: (a) any.
permitted limit; and (b) any sums already ¢ mn ed permitted
-Lender'may choose o' make this refund by reducing the principal owed urder the Note or by
: If a mfmd-rwum;mndpaf,vnwmducﬁmwmbcz&mdasammmﬁﬂmm

)

by féderal law and e law of e

of this Security Instrument or e Nogs

% ovisions of thi Smi:ylmnammﬁzmwxiﬂamh:

£ et v mmwmﬁmdmmmmm&wmmm

‘e ;lé.éBormwcr’sCow.‘mewchbeﬁvegmewfﬁm mmdﬂtﬁmmddedﬁm' Instruroens.

: x?;rnmfa‘oimmmyweseaeﬁqm r t i Horrower, m«‘mmd/g&emwammmgm
sold or tramsferred (or if & ) sciatiazmsthﬁmmixssq Whmammsﬂm,
Lender's prior wrigteny ssewt, Lender may, at ity opt , regui mmmﬁwmm
srama it How is option ! fedesal lrws as of the date of this

‘ _
r&smdm&uwa;zyﬁmmmmmoﬁ
reantattment) before nde ¥ )

gudgn g this Security Intrument. Those

fity lnstroment a5




ous Substences, Borrower shall not cause. or- permit. the presence, use, disposal, storage, or release of sy

.- 20, Hazard {

- Hazardous Substances on or in the Property. Borrower shal not do, nor allow anyone clse to do, anything affeciing the Property
that is in violation of zny Environmental Law. The preceding two sentences shall not apply to the presence, use, or sworage ofmthe
- :Property ‘of small quantities of Hazardous Subistances that are generally recognized to be appropriatc 1o normat residential uses
-and to maintenarce of the Property. P e T
... Bomrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
~ . governmental or regulatory agency of private party involving the Properiy and any Hazardous Substance or Environmental Law
- of which Borrower has acinal knowledge. If Borrgwer leams, or is notified by any governmental or regulatory authority, that any
" removal or other remediation of any Hazardotis Substance a ecting the Property is necessary, Borrower shall promptly take all
ecessary remedial actions in accordance with Environmental Law. s e - ‘

-As used in"this paragraph 20, "Hazardous Substances” ar¢ those substances defined as toxic or hazardous subsiances by

“Environmental Law and the -following substances:  gasoline, ‘kerosene, other flammable or toxic petroleum products, toxic

-~ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used an

" this paragraph 20, "Environmental Law" means federal Iaws and Iaws of the Jurisdiction whete the Propenty is located that relate
to health, safety or environmental protection. * L .

- NON-UNIFORM COVENANTS; Borrower and Lender further covenant and agree as foliows:
<~ 217 Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
- ‘any covenani-or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie law provide; otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mast be cured; and (d)
.that failure to cure the default on or before the Gate specified in the notice may resuit in acceleration of the sums secured
by. this Security Iastrument:and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrover to acceleration and sale. If the default is not cured on or before the date specified in the natice, Lender, at its
option, may réqiire immediate payment in full of all sums secured by<is Security Instrument without further demand
and may invoke the power.of sale and any other remedies permitted by applicable law. Lender shall be entitled to coflect
-all ‘expenses. incurred - in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. o ST s
. If Lender invokes the power of saie, Lender shall execute or cause Trustee flo execute a written notice of the occurrence
of an event of default and of Lender’s el ion to cause the Property to be sold and shall cause such notice to be recorded
_in each county in which any part of the Property is located. Lender ‘or Trustee shall give notice of sale in the manner _
prescribed by applicable Iaw to Borrower and to cther persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Dorrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines, Trustee may postpone sale of all or any.parcel of the Property by public annouxcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.
“Trustee shall ‘deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of tha fruth of the statements made
~ “therein. Trustee shall apply the proceeds of the sale in the following order:-{a) to ail expenses of the sale, including, but nol
. limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
- to the person or persons legally entitled to it. ;¢ R : : ’
S22 R ve Upon payment of all sums secured by this Security Instrument, Lender shali request Trusice 1o reconvey
er this: Security. Instrument and all notes evidencing debt secured by this Security Instrument 10
y the Property. without Warranty and without charge to the person or persons legally entitled 1o it
Ip‘:y,anyrecordaﬁongostg.-i" R T B
nder may from: time ‘to time remove Trustee and appoint a successor trustes 1o any Trusice
/ 3 - Prope i s!mulmmed;oangheﬁdc,pouwmddmks

sitomeys’ fces” sha!} include any aticencys' fors




orded fogether with this
amwd and! supplement

Famity Rider
[ waeedy Payment Rider
'E] Seoondene Rider .

‘And Return To: k
JACKSOW €O FEDERAL- BANQ&
TER: LAKE AVERU

© Fagm 3038 9/90




, J day of  December
to amend and sum)lemem the Mortgage, Decd of Trust or Sccumy
same. date given by the undersrgned (}\c "Borrewer”) 1o secure Bo*mwer 3

K © “(the "Lender”) of the

: i LLOWING FOR CHA&GES IN_THE INTEREST-
‘RATE/ Y. PAYMENT, : THE" NOTE LIMITS ' THE AMCUNT THE

‘BORROWER EST R CAN. CH AT ANV ONE TIME -AND_ _THE
MAXIMUM: HATE THE BORROWER MUST PA

, 1995 s

Wi '
* percentage poims { - 2.750 %) to the Current Index..

50.
- The 05?, Holder will then-round the result of this ‘addition to the nearést ong-eighth of one perccnmgc point (0.125%).
hmns smwd in Secu 4(D) below, 1S rounded ount wxll be my new interest rate unt! the next Change

¢ Note Holder wxll then detsrmme the 'amounz of the monthl ment ihat would be sufficicnt to repay the unpaid
pal that L'am expected to owe at the. Change Diie.in full omthe ty Date at my new inierest rate in subswnml)y
ym result of this calculation wil t;he new amou:m of my mcmhly payment.

'::ﬂtRateChanges :
edtopayattheﬁrs hangeDaxewxllnotbcgreaxerﬁxan 6.750 %

ereafter,: mymtcres!mtemﬂrcverbemcreascdordccrcascdnnany
(2.0%) fmm the rae of i interest 1 have been paying for the preceding

Chang&s
becomi veffecuve on mch Change Datc. T'will pay thc amount of my new monthly ;mymcm

(F) Notice of Changes - =
“The ‘Note Holder will deliver or mall 1w.mea nonce'; any changes in my interest rate and the amount of my monthly
~'payment before the efféctive date of any change The notice wﬂl include information required by law to be given me and also
“the title and telephone ‘number of a person who will answer ary question I may have regarding the notice.
TRANSFER OF THE PROPERTY OR:A BENEFICIAL INTEREST IN BORROWER
Umfgrm Covenant 17 of the Security Instrument is amended to read as follows: -
“Transfer of the Property ora Beneﬁcml Interest in Borrewer. If all or any part of the Property or any intcrest i it is
or- transfexred (or if a benefi cial mterest in Borrower is:sold or. transferred and Borrower is not a natural person) without
nder’s prior writien ‘congent, Lender may, at its ‘option uire immediate paymemt in full of all sums secured by this
Secunty Instrument. However. this option shall not be excizised by Lender if exercise is prohibited by federal law as of the
datc of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitied to Lender
equired by Lender to evaluate the ‘intended transferee as if a new loan were being made to the transferee; and (9)
{ ly deta'mmes that Lender’s security will n@i be impaired by the loan assumption and that the risk of breach
nt or agreement in thlS ‘Sectirity Instmment is acceptable 10 Lender.
thitied by apphcable law; Lender may. charge a reasonable fee as a condition to Lender's consent 1o the
may also require the. transferee 10 sign an mnnpuon agreement that is acceptable o Lender and
‘and agreements made in ‘the Note and in this Security Instrument.
be obligatsd under- the ote an msSemminnsummunkesslm:dcrrclcuscsBmum







