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This debt is evidenced by Bnmms:r s Bt

thc same datc as th15 Secu lnsimmmt (“‘\Iotc ) v.hu:h pmvnd::. or momhly payments, with ihie full debtafnot
lier, due and payableon .. Janusry. 2 09 This Security Instrument
‘o Lender: (a). the repaynje. ‘the debt evidenced by the Note. all remewals, cxiensons and
+(b) the payment 0 of:pil o'.her sums,” with interest, advanced undcr pamraph 7 1o protect the security of this

 the perfo nce of Borrower’s covenants and agreements under this Security Inurumient and the

uture advasices, “withi interest thereon, niade 10 Borrower by Lender pursuant o the

)i FUTURE. ADVANCES. Upon request 10 Borsower, Lendcr, at Lender's aption prer

trower, may make Future Advances to Borrower. Such Future Adwvances.

ed of Trust. when: evnlcnccd by promissory noles stating that said nodes are

in trust, with_power of sale, the

County, Oregon:

| JNDER ‘OREGON: LAY : ; pnomsns»f 5-AND, commms MADE BY US

THE EFFEC‘I‘TVE DAT'EfOF' (G LOANS-AND: OTHER CREDLT EXTENSIONS
“ARE : \ . }?URPGSES OR SECURED SOLELY
}S’WR'ZTING', EXPRESS CONSIDERATIO‘\? AXD

i ‘Klampath. Falls

ts: now or hcreal’tcr erccted on the pmper{y and all easements; rights,
nd'gas’ nghts ‘and’ profits, water rights and stock and all fixtures now of
ms’and addmons shall al;o be covered by this Security Inst rument. Allofthe

v lawfully sexscd of ‘ihe estalc hereby conveyed and has the right to gram
is ‘unencumbered, except: for encumbrances of record: Borrower warrants
Yy gamsx all clmms and «‘.emands subject to any encumsrances of record.

vcnants for national use and non- -uniform covcnams with

urity mstrumem covenng real property.
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tand late chasges due under the Note, -
1 {0 a written waiver by Lender, Borrower shall pay
ue un  Note, until the Note is paid in full, 2 sum ("Funds™ equal 1o
ssessimerits which ‘may atiain ‘priority- over this Secarity Instrument; (b) yearly
n; the Property, ifiany;: (¢) yesrly hazird insurance premiums; and (d} yearly
These items are called “escrow items.” Lendiir may estimate the Funds due on the

data and reasonable estimates of future escrow items. - - a4
5 she held in an institution the deposits or accounts of which are insured or guarantced by a federal or
} [ f Lén ‘an institution). Lender shall apply the Funds to pay the escrow items.
holding and applying'the Funds, analyzing the accountior verifying the cscrow items. unless

t on the Funds and applicable

writing that intere

ithout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

ef, together with the future monthly payments of Funds payable prior to
-amount required to pay the escrow items when due, the excess shall be,
orrower or credited to0 Borrower on monthly payments of Funds. If the
cient to pay the escrow items when due, Borrower shall pay to Lender any
OF more payments as reqitired by Lender: o
is Security Instrument, Lender shall promptly refund to Borrower
Property is sold or acquired by Lender, Lender shall apply, no later
Y he Property or its acquisition by Lendér, any Funds held by Lender at the time of
redit agai ecured by this Security Instrument. ..
;252 Application of Paymen - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs-1 and 2 shall be applied: rst, to late charges due under the Note; second, to prepayiment charges due under the
‘Note; third; to amounts payable urider paragraph 2; fourth, to interest due; and last, to principal due.
i : Charges;"fLiens,"_-‘ Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
ich 'may. attain. priority.ovér. this Security Instrument, and leasehold payments or ground remts, if any.
se obligatic he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
directly to'the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
( paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender..
dencing the payments. > - s T S R TN
. Borrower shall promptly discharge any ii=rt which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to'the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
ement of the lien in, legal proceedings which in the Fender's opinion operate to
re of any part of the Property; or (c) secures from the holder of the Yien an
1ating the | 10 this Security Instrument. If Lender determines that any part of
h. may.attain priority over this Security Instrument, Lender may give Borrower a
r shall satisfy the. lien or take one or more of the actions set forth above within 10 days
nsurance.. - Borrower shall keep the improvements now existing or hereafter erected on the Property
ss by fire; hazards included within the term H‘extended coverage” and any other hazards for which Lender
shall intained i the amounts and for the periods that Lender requires. The
nosen' by, Borrower. subject 1o Lender's approval which shall. not he
s and-renewals sh ceptabie 1o Lender and shall include a standard morlgage clause.
vet hit to hold the policies and renewals. If-Lender requires, Borrower shall promptly give to Lender
aid premiums:and renewai no es..In the event of loss, Borrower shall give prompi notice to the insurance
! ss if not made promptly by Borrower, i
eagree in writing, insurance proceeds sifall be applied to restoration or repair
d;:if the ati r is economically feasible and Lender’s security is not lessened. If the
‘epair is 1ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
the sums secured'by this Security Instrument; Whether or not then due, with any excess paid to Borrower, If
bandons the Property; or does. not answer within 30 days a notice from Lender that the insurance carrier has
: 1 claim, then Lender may ¢ the insurance proceeds. Lendermay use the proceeds to repair or restore

Security Instrumesit, whether or not-then dye. The 30-day period will begin

g, any application of proceeds to principal shall not extend or
ts referred to in paragraphs 1 and 2 or change the amount of the payments. If
by Lender, Borrower’s right to aay insurance policies and proceeds resulting

ition shall pass to Lender to the exient of the sums secured by this Sccurity

roper ) . - Borrower shall not destroy, damage or substantially

0 deteriorate or: commit waste.-If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease; and if Borrower acquires fee title to the Property, the leasehold and
fee title shall niot merge unless Lender agrees to the merger.in writing... .0 L h

1. - Protection_of. Lender’s. Rights in the Property; Mortgage Insurance,  If Borrower fails 2;7) perform. the

venanis and agreements contained in this Security Instrument, or tiiere is a legal proceeding that may significantly affect

Lender’srightsin’ the. Property (such as.a proceeding in bankruptey, probate, for cendemnation or to enforee laws or

tions), then Lender may doand pay for whateveris necessary to protect the value of the Property and Lender's righis

he Property. Lender's actions ‘may inciude paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Ajfthough

der may:take acti is pa deridoes not have to do so. :

is paragraph 7 shall become additional debt of Borrower sccured by this

der agree to other terms of payment, these amounts shall bear interest from

all:be payable, with interest, upon notice from Lender to Borrower




ihis Security Instrument,
: 8 the requirement for the
_ irrower’s and Len N law, ;
r.its-agent may. mak s of the Property. Lender
ime of or prior to an i io1 ifying re ¢ for the inspection,
ges, direct or consequential, in connection with
ot for conveyance in licy of condemnation, are hereby
“In th 1ig of the; Property, the proceeds shall.be applied to the s
-Instrument, wh " Or | en due, with any excess paid to Borrow
nd:L rwise agree in writing, the sums secu
plied by the following fracti
fair market value of the Proj

Lthe condemnor offers to
fier the date the notice is
and 1e | L 1t5 option, either to restoration or repair of the Property or

this Security Instriment, whether or not then due. .

, Unless Lender and Borrower otherwise agree in writing, arly application of proceede 10 principal shall not extend or
'postpone the due date of the monthly payments referred to iri parjgraphs 1 and 2 or change the amount of such payments,
<7 10, Borrower -Not Released; Forbearance By-Lender Mot a Waiver. sExtension of the time for payment or
‘modification. of amortization: of ‘the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not gperate 1o release the liability of the'origir  B-.rower or Borrower's successors in interest.
Lender shall 1ot be required 1o’ comniy ings -against‘any s. ~cessr in interest or refuse to extend time for
“pa t.or otherwi nodify ization of ‘ secured by this Se .ot 'n-trument by reason of any demand made

i ' Wer's succes terest. Any forbearanc: ender in CXErcising any right or remedy
: / i exercise of any rightorremedy.. -
11, Successors and Assigns Bound; Joint-and Several Liability; The covenants and agreements of
ty Instrument shai bind and bene e 1d assi Borrower, subject to the provisions
:of paragraph 17. Borrower’s cov ts: reements shall be joint and severa). Any Borrower who co-signs shis Security
I 1 does not'executé the Note: (a) is co-signing this Security Instrument only.to mortgage, grant and convey

interestin the Property under the terms of this Security Instrumeryt; (b) is not personally obligated to pay
d by this Security. striment; and (c) agrees that Lender and anyt other Borrower may agree 1o extend,
r-or make any acc mmodations with regard (o the terms of this-Seiturity Instrument.ar the Note without™

that Borrower’s consent. - U IR e ! i
rges.. - I the loa

ect 10 2 law which scts maximum loan
ed 5o that the interest or other Joan cllarges collected or 1o be collected in
> 1 :d limits, then: (a) any such loan charge shall be reduced b
uce the charge to the permitted limit; and (b) any sums already coll
will be refunded to B ywer. Lender ma ’

§
4

Secured by this Security ;Insu:urnem is sub{
d

cipal owed
on will be treated as g

- If enactment or expiration of applicable laws has the effect of
rument unenforceable according to its terms, Lender, at its option,
| sums secured by this Security Instrument and may invoke any remedies
ercises this option, Lender shalf take the steps specified in the second paragraph of

er g’irévided;fqr_‘in thié Seéuﬁty Instrument shall be given by delivering it or by
ble law. requires use of another method. The notice shall be directed to the
wer desigh: ’

ment shail be governed by federal law and the law of the
ny provision or clause of this Security Instrument or the
st other provisions of this Seeurity Instrument or the Note
rovision. To this end the provisions of this Security Instrument and the
given orie conformed copy of the Note and of this Security Instrument.
cial Interest in‘Borrower. I all or any part of the Property or any
interest in Borrower is sold or transferred and Borrower is not a natural
nsent, Lender may, at its option, require immediate payment in full of all sums
owever, this option shall not be exercised by Lender if exercise is prohibited by
ty Instrumént. -7 S ‘
ender shall give Borrower notice of acceleration. The notice shall provide a perind
ceisidelivered mailed within which Borrower must pay all syms secured by
0 pay these sums rior to the expiration of this period, Lender may mvoke any

nt without further

's rights in the Propert
i ontinue unchanged. Upon reinstatement by
s secured Hereby shall remain fully effective as if no acceleration had
pplyin the case of acceleration under parsgraphs 13 ¢r 17.°
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following Borrower's breach of
, paragraphs 13 and 17 unless applicable

ilt; (b)) i required fo cure the default: (<) a datg, not Tess

hich the defaultmust be cureds and (d) that failure 1o cure the default

eleration Of the swims secured by this Security Instrument and sale

n
Borrower of the right to seinstate after acceleration and the fight to bring, a coutt

any other defense of Borrower to acceleration and sale. f the default is not cured
nder at its option may require ‘i’mmédizne payment in full of all sums ségured by
power of sale and any other remedies permitted by applicable

the remedies provided in this paragraph 19, including.

v

of title evidence.

xecute or cause Trustee to execute a written notice of the occurience

Property 10 be sold and shall cause such notice 1o be recorded in each

Trustes shall - give notice of sale in the manner prescribed by

by applicable law. After the time required by applicable law, Trustee,

[i¢ auction to the highest bidder at the time and place, and under the

1s'designa ; 3 els and in any order Trustee determines. Trustee may postpone sale of

"or'any parc 1€ ty by pt ment at the time and place of any previously scheduled sale. Lender or iis
signee may purchase the ; SR ET L C

; te deli th chaser Trustec’s deed conveying the Property without any covenant or warranty, expressed

i ‘ e prima facie evidence of the truth of the statements made therein, Trusice shalt

{(a)toall expensesofthesale, inclading, but not limitedto, reasonable Trustee's

is Security Instrument; and (c) any excess to the person or persois legally entitled

pon acceleration under paragraph 19 or abandonment of the Property, Lender (i person, by
jer) shall be entitled to enterupon, take possession of and manage the Property and to collect
1 _Any ents collected by Lender or the receiver shall bé applied first to payment
collection of rents, including, but notlimited 1o, receiver's fees, premiums on

d then to the sums secured by this Security Instrument.

“all sum’s secured by this Security Instrument, Lender shali request Trustee 10
is Security Instrument ‘and all notes evidencing debt secured by this Security
-y the Property without warranty to the person or persons legally entitled to it for a

ons shall pay any recordation costs. ’ ’ .
me reimove Trustee and appoint asaccesser trustee to any Trustee
successor trustee shall succeed to all th title, power and duties -

use';i for gﬁcultural; timber or grazing purposes.
entand in the Note, “attorneys’ fees™ shall incTide any attarweys fess

¥ ders are égecﬁiéﬂ by Botrower and recorded sogether with this
ch such rider shall be incorporated into and shall amend and supplement

.

s if the ﬁder(s) were a part of this Security Instrument. {Check

2 O

Condominium Rider -~ 10 {3 2-4 framily Rider

Planned Unit Development Rider |

rins and Covenants containied in this Security Instrument®
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’v Section. .ifuﬁnéhip
‘e-Meridian, in the
3 part.cularly descr;bed

n corner common to Sectxons
Eist of the Willameite =
‘1line North 0 degrees 06"
2 degrees 55' East 523.76 feet;
«74 feet to the Northerly
thence along said right of
» 89: ; 31 1.3 cab, more or less,
=gt line of Section 5; then e lalong the. i
ey 21 o7 Lo jore or less to the point
Record of Survey

‘%f’

1 ﬁhﬁh Qﬁarﬁﬁt corner of said
e;ﬁouth Rzae oi that

zhg ﬁﬂrth*aﬁ? ccrnar 0! tmat
G vaiame 356'at




Jﬁhich‘liéé'séutﬁ Oydegrees 06' West
‘distance o£3155.7:fegt and North 89

axle which marks the quarter section corner
vgndvﬁ,'TOWnship“lg,Soyth, Range 9 East of
ian, ‘in the County of Klamath, State of
T 5 i r Bast parallel to
_ ] - -87 feet to an
s the Northwest corner of the Seim property
9. at:Page 597, Deed Records of Klamath
nce North- 0 degrees 10' West a distance of
Pin.on the South line of the Rirkpatrick™
"B 'Ok??”at Page 464, ‘Deed Records of
i thence South 89 dégrees 55' West aleng
patrick property a distance of 175.8%
'ZsouthTOJdegrees,IO';East a ‘distance
o the point of beginning. ’

in"“iron pin on the North é#ight of way line of Lewis.
.h 0 degrees 06' West along the section line
eet. and North 89 degrees 17°' East along
wis. Lane avdistancE’of,527ig§ feet and
- distance of 30 feet from the iron
section corner common to Sections 5 -
an ‘the Willamette :
y ‘of Kla te of Oregon, and running
Tés—l?f“Eastualdng~the Hortherly right of
i A point; thence
13.1 feet to a point;
distance of 355.87 feet to an .
Y line of that certain piece
-property described in Book 59 at
- Klamath Cou :

5.0 K1, nty, Oregon; thence North 0
‘along the West line of thé Seim property a
to iron pin; thence South 89 degrees
e-of Lewis Lane a distance of
South 0 degrees 10' East a
ess, to. point of

et

) k - = - the 23rd d

Xk __AM.-and duly recorded in Vol.MO3 ... .
—.onPage. 34442 o

"2 Evel fehn - County Clerk”




