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. The grantor is

f IFORNIA : - ad whose
%h\ Borrower owes Lender the pnnc:pal sum of

R e 3 ' Dollars(US $ ° 76,000°00 3.
E Thxs debt is evxdenced by Bon'owers note dated the game - date as_ this Security Instrument ("Note"), which provides for

JANmRY 01, 2024

., rnzo EL Dommo AVENUE
Eo KLAMATH FALLS, OR 97601

("Mmhng Adurm ),

S TOGETHER WITH aIl the mpmvements now or hereaftet erected on'the propeﬁy and ail casements, appuricnances, and
2o fixtures. now-or hereafter a part' of the property All replacements and. additions: shall also be covcrod by this Security
: :Ins_trument ‘All of theforegoing is referred To'in-this Security Instrument &3 the "Property.”
"+ 77 BORROWER COVENANTS that Borrower is lawfully séized of the estate hereby conveyed and has the right to grant and
" convey the Propetty and that the Property: is unencumbered, -except for encumbrances of record. Borrower warrants and will
- défend generally the title to the Property agamst all claims and demands, subject to any encumbrances of record. )
o THIVS‘?CURITY INSI‘RUMENT combma umform covenants for national use and non-uniform covenants with limited




ty Instrumeat as a lien on the Property, (b) yearly !mmld pn*nmtx
or property insurance premivms; (d) yearly flood insurance promivns,
if ‘any; (e) yearly: mortgage insurance premmms,‘rf a;ny, and (f) any sums pe}able by Borrower to Lender, in accordatice with

: e'provxsnons of paragraph 8;:in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Ttems. "t
Lender may; ‘at any time, collect and ‘hold Funds in an amount not to exceed the maximum amount a leuder for a federally

ortgage loan may. require for Borrower's escrow account under the federal Real Estate Settlement Procedures Aet of

1)74 as amended from time to time, 12'U.S.C, Section” 2601 et seq. ("RESPA”), unless another law that applies to the Funds

““sets a leséer amount, If so, Lender may, at any time, collect atd hold Funds in an amiouat not to exceed the Jesser mmount.

- ‘Lénder’ may estrmate the ‘amount of Funds due on' the basis cf Cesrent data and reasonsble estimates of expenditures of futare
" Bscrow Items or otherwise in accordance with applicable law. —

. The Funds shall be held in ‘an institution ‘whose deposits are insured by a federnl agcncy, instrumantality, or entity
(mcludmg Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hoidmg and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, naless Lender. pays Borrower interest oia the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay.a oné<time charge for an independent real estate tax reporting service
used . by Lender in connection with :¢this loan; .unless: applicable law. provides otherwise. Unless an agrecment is miade or
- applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may ‘agree in writing, h6wever, that interest shall be paid on‘the Funds. Lender shall give to Borrower,

"~ without charge, an annual accounting of the Funds, showmg credits and ‘debits to the Funds and the purpose for which each
) dcblt to the Funds wa: mzde “The Funds are pledged as additional security for all sums secured by this Security Insirament.

o If the Funds held by: Lender exceed the amounts permitted 10 be held by appiicable law, Lender shall account to Borrower
for the excess Funds i in- accordance with the reqmremems of applxcable law, If the amount of the Funds held by Lender at any

is not- “sufficient to pay-the ESC]TOW Ttems when d o, Lender may so notify Borrower in writing, and, in such case Borrower

“suall pay. to Leader the amount neo:,essaty to makeup the deﬁcxency ‘Borrower shall niake up the deficiency in no more than
twelve monthly paymen.s ;at Lender s sole discretion.

: ‘of all sums_secured by this Secunty lnstrument, Lender sha&l promptly refund to Borrower any
er. paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
y. Funds held by Lender at the time of acquisition or sale as & credxt against the sums secured by
unty Instrument =
. Application of Payments. Unlws apphcable law provxdes otherwxse, a!Lpayments recexved by Lender under paragraphs
|:and 2 skall be applred first, to any prepayment charges due undér the Note; second, o amounts payable under paragrsph 2; °
“ third, to interest due;. fourth, to principal due; and last, to eny late charges due.under the Note.
g Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmbut....!e to the Property
: which may attain pnontv over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay
" these obligations in the mannér provnded in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
 to the person ¢ owed payment "Borrower shall promptly fumish to Lender all notices of amounts to be paid usder this paragraph.
If Borrower ‘makes these payments dxrechy, Borrower shall promptly furnish to Lender receipts evidencing the payments.
i.. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agroes in -

’ " writing to the payment of the obligation secured. by the lien in a manner acccptable to Lendar; (b) contests'in good faith the Tieni
"By, or defends against’ enforcement of the lien in, legal proceedings which in the Lender’s opinicn operate to prevent the

. ;- ‘enforcement of the lien; or (c) sedures from the holder of the lien an agreement satisfiactory to Lender subordinating the lien to
4 2o this Security Instrument. If Lender determines that any part of the Property is subject toa licn which may attain priority over
thls Security’ Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

of the actions set forth above within 10 days of the giving of notice. .

: ,5 ‘Hazard or Property ‘—"uranoe. Borrower shall keep the mpmvements now existing or hercafter erected on the

operty insured against loss by. fire, hazards mcludechxthm the term "extended coverage” and any other hazards, incleding

oods: or. ﬂoodmg, for whrch Lender requlres insurance. This insirance shall be maintained in the amounts end for the periods

at Lender 1 requires. The insurance carrier: providing the insurance shall bé chosen by Borrower subject to Lender’s approval

hxchrshall not be. unreasonably ‘withheld: If Borroweér fails to mainfain coverage described above, Lender mxy, at Lender's
; obtain | coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7. -

.27+ All insurance p licies and renewals shall be accaptable to Lender and shall include a standard mortgage c)ausn‘ Lender
sha.ll have the nght to-hold the policies and renewals. If Lender requires, Borrower shall firomptly give to Leader all recsipts of
paxd premiums “and renewal notices. In the event of foss, Borrower shall give prompt not:ce to the insurance carrier mi Lender.
Lender - may. make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or rzpmr of the
Property ‘damaged, if the restoration. or repmr is econf/xmcally feasibie and Lender’s security is not lessensd. If the restiration or

; repaxr ds not economically feasible or Lerider’s security would be lessened, the insurance proceeds shall be applied to the suns
s secured by this: Secunty Instrument whether or not then due, with any excess paid to Borrower. If Borrower abandons the

] Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender ‘may collecttnemsuranceproceeds Lendermayusemeproceedsmrepmrorrestorethehopmyortopaym :

- .secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is gives. i
i nless- Lender; and . Borrower otherwxse agres in writing, any apphetmon of proceeds to principal shall nﬁt)extmd oe
* postpone the due date ofthe monthly payimnents referred to in paragraphs 1 zad 2 or change the amount of the payments. If under

- paragraph 21 ‘the. Property is acquired by Lender, Borrowers tight to any insurance policiss and procreds resulling frem
+damage to the Property prior to the acq\nsmon shall pass to Lcnder to the extent of the sums mzrcd by this Security fastrament
immedistely prior to the acquisition.

-Oecupancy, Pre.sm-vahon, antenmme nnd Frotection ofthe Propa‘ty* Bormwer’s Loarh Application; L Leusd:okb_

’Borrower’s control. Borrower shall not destroy, demage of smpnr
: fx waste on therpeﬂy.. Borrower Mibe‘ in defuult if any forfeitare
Leodersgoodfmh md,gmumﬂdrmét xoforferm'eof&e ;




: % be dismissed with & ruling
s ferest in:the Property of ofher fnusfial

e by € 's security interest. Borrwer shall also be in defeudt if

w5 jplication procers, insccursts information or statements to Lender (or faifed
th any imaterial informstias) in connection with:the loan evideaced by the Note, including, but not lismited,

; cuacemning Borrower's occupancy of the Property as » principal residence. If this Security Instrument ix on 2

A ‘Bomowes shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the

E feasbold 25d the fee title shall not merge unless Lender aprees to the merget in writing,

ol m&hﬁlgnﬂer’sk&&@&em.lf&rm&ﬁﬂs@wﬁommemmnmm:gmxsmmimdin
- this Security Instrument, or there is  legal procesding that may significantly affect Lender's rights in the Property (such as a

© - proceeding in bankruptcy, probate, for' condemnation or “rfeiture of to enforce laws or regulations), then Lender may do and
-~ pay for whatever is necessary to protect the value of the Property and Lender'svights in the Property. Lender's actions oy
le attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this puragraph

7, Lenderdoes nothave todoso. = ol ; ‘

y. amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secursd by this

ty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

. date of disbussement at the Note=rate and shall be payable, with"interest, upon notice from Lender to Borrower requesting
payment. . 7 R : . ’ o
118, Mortgage Insurance. If Lender required miorigage insuranice as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeit. If, for any reason, the
" mortgage insurance coverage required by Lender lafises or ceases to be in effect, Bosrower shall pay the premiums required to
 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer spproved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrowes when the insurce coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurssce coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
"~ the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

" insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
"9, Inspection. Lender or its agent may make teasonable entries upon and inspections of the Property. Lender shall give

' “Borrower notice:at the time of o= prior to an inspection specifying reasonable canse fof the inspection.

.. 7:1/10. Condemnation. The proceéds of any award or claim for damages, direct or consequential, in connection with any
' condemnationi or. other taking of any part of the Propérty, or for conveyance in lieu of condemnation, sre bereby assigned and

.~ shali’be'paid to Lender. - T o i
7o+ In the evZht of a total taking of the Property, the proceeds shall bé applied to the siums secured by this Security Insiruiment,
““whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
. market value of the Property immediately”before the faking is equal to or greater than the amount of the sums secured by this
. Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums securod by
. this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
' amount of the sums secured imiediately before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balaace shall be paid to Bosrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the &mount of the sums seeured immediately before the
R mking,iuhlgss Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
_ - be applied to the sums secured by this Security Instrument whether or not the sums are then due. :
- iIf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to roake xp
‘award or settle a claim ' for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
. Lender is authorized to collectand apply the proceeds, at its option, either to festoration or repair of the Property or to the sums
. secured by this Security Instrument, whether or not then dee.’ ’ ,
.- Unless' Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

_ postpone the due date of the monthly payments referred io in paragraphs 1 and 2 or change the amount of such payiamits,
. - 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
- of amortization of the sums secured by this Sscurity Instrurnent granted by Lender to any successor in interest of Borrower shall
"' not dperate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be reqatired to
+ commence proceedings against any successor in interest of refues to extend time for payment or otherwise modify amortization
- of the sums secured by this' Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shill not be a waiver of or preciude the
exercise of any right or remedy. = Lo : ) ’
o .12, Successors and Assigns Bound; Joint and Several Liability; Co-signiers. The covenants and agresments of this
.. =Security. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants-and agreements shall be joint and several, Any Borrower who co-signs this Security
" Instroment-but ‘does not execute the Note: :(a) is.co-signing this Securily Instrument only to mortgage, grant and convey that
‘Borrower’s interest in the Property under the terms of this Security Instrument; (b is nat personally obligated to pay the sums
.- secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extead, modify, forbear or

- make any accommodations witli regard to the terms of this Security Instrument or the Not: without that Borrower’s consent.

2o -.13. Loan Charges. If the loan secured. by this Security Instrument is subject to a liw which se¢s maximum loan charges,
- and that law is finally interpreted so that the interest or other loan charges collected of {o be collected in_connection with the

S -loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amonhsnmsmym the charge

permitted limit;-and- (b) any sums already collected from Borrower which exceeded permitted Frnits wifi be refunded to
" y ' fund by reducing the: principal owed under. the Note or by making a direct
rinicipal, the reduction wiil bo treated as a partial prepayment withglit sny -
e S ' ik
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rity ] e , given by delivering it or by mailing
other method. The notice shall be directed to the Property Address
%o Lender. Any notice to Lender shall be given by first class mail to°
ldress™: ‘ , Lender designates by notice to Borrower. Any notice provided for in this
trument shall be deemed to heve been giv Borrower or Lender when given as provided in this paragraph.

i 15. Governing Law; Severabilify. This Security Instrument shall: be governed by federal law and the law of the
" jurisdiction in which the’ Property is located. In the event that any provision or clause of this Security Instrument or the Note
* “conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
" given effect without the conflicting provision. To this end the provisions of this Security Instrurnent and the Note arc declared
. ‘tobeseverable. - . T TR Tt o : : ‘
w1 160 Borrower’s Copys Borrower shall be given one conformed copy of the Note and of this Security Instrument.
|17, Transfer of the Property or a Beneficial Tnterest in Borrower. If 2!l or any past of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natuzéd person) without
“Lender’s prior written consent, Lender may, at its option, ‘require immediate payment in full of all sums secured by this
: Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw a5 of the daiz
I < ;. of this Security Instrument. S A L N . :
.- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
*_less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
‘ Security Instrumeat. If Borrower fails to pay these surms prior to the expiration of this peried, Lender may invoke any remedies
~ permittex '  Ins ithout further notice or demand on Berrower. ’
[0 T18, Borrower’s Right -to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
- enforcement ‘of this Security Instrument discontinued at any time prior {0 the earlier of: (a) 5 days (or sich other period as
. applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
" “:Security Instrument; or (b) entry of a judgment enforcing this Security Instument. Those conditicns are that Borrower: (a) pays
Lender all sums which ther would be due under this Security Instrument and the Note as if no acceleration had cocurred; (b}
urea any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrament,
including; but not limited to, reasonable attorneys’ foes; and (d) takes such action &s Lender may teasonably require to assare
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by
‘this Security Instrument shall corite unchangéd. Upon reinstatement by Borrower, this Security Instrument snd the
bligations secured hereby shall red 4n fully effective as if no acceleration had occurred. However, this right to reinstate shall
tiot apply in the case of acceleration under paragraph 17. ; : .
.~ 19, Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (togsther with this Security
‘times witheut prior notice to Borrower. A sale may result in a change inthe entity (known
- and this Sesurity Instrument. There also may be one
" or more changes of the Loan Servicer unrelated to  sale of the Note. If there is a change of the Loan Servicer, Borrower will be
. ‘given written notice of the change in accordance with paragraph 14 above and applivable law. The notice will state the name and
-‘address of the new Loan Servicer and the address to which payments should be made. The notice will &lso contain any other
* i information required by applicable law.. -+ ° "~ , ‘ .
... .20, Hazardoiss Substances. Borrower shall fiot cause or permit the presence, use, disposal, storage, of release of any
~‘Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone clse to do, anything affecting the
_: Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
- storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
‘ residential uses and to maintepance of the Property. ‘ ’ ‘ -

7.1, Borrower shall promptly give Lender-written notice of any investigation, claim. demand, lawsuit o other action by any
" governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
-\ of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that

any removal or othier semediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary ‘remedial actions in accordance with Envirenmental Law. ‘ ‘

- As used in this paragraph 20, "Haz’ia{rdous Subistancés” are those substances defined as toxic or harardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petrleum products, WX
; pesticides and herbicides; volatile solvents, materials containing asbestos or formaldehyde, and radioactiv materisls. As used in
... this paragraph 20, "Environmental Law" means federal Taws and laws of-£he jurisdiction whese the Property is jocated that
= relate to health, safety-or ‘environmental protection. . . .

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows: J

: ~-21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower's breach
- of any“covenant -or agreement ins this Security Instrument (but not prior to acceleration under paragraph 17 wnless
. applicable iaw provides otherwise). The notice shall specify:  (a) the defauit; (b) the action required to cure the default;
" {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
' {d) ‘that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
~secured by this Security. Instrument and sale o . i Borrower of the right to

reinstate after acceleration and the- right to bring a court action to assert a4
i, defense of Borrower to acceleration and sale. If the default is net cured on or before the date spikified in the notice,
" =" Lender, at its option, may require immediate payment in fult of all sums secured by this Security Instrument without
. further demiand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
" entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited

 to, reasonable attorneys’. fees and costs of title evidénce. —
' If Lender invokes the power of sal&;= ender shall execute or cause Trustee fo execute a written motice of the
- occurrence of an eveat of default and of Lender’s election to cause the Property to be sold and shall cause such notice {0
- bbe recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
;" manner. prescribed by applicable law to Borroswver and to other persons prescribed by applicable law. After the tisae
required by applicable law, Trustee, without derand on Borrower, shall sel,[@?rom at public auction to the highest
idder at the tinie and place and under the terms desiginated in the notice of sale in one or more parcels and inany order
St ' Trmteemsyj'pqstponesale’ofal}&ranyparee{ofthe?mpertybypublicmmmﬂs&ﬁwﬁnm :
jously scheduled sale. Lender or its designec may purchase the Property at ary sale.

j\, .
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,; 34453
! eying thie Property without any coversint or warramty,
shall be prima facie evidence of the truth of the statements made

e sale in the following order: (a) to all expenses of the sale, including, but
rneys’ fees; (b) to all sums secured by his Security Instrument; and (c) any

tled to it. - : e .

f all sums. secured by this Security Instrument, Lénder shall roquest Trusiee to

nvey the Property and shall surrender this Security Instrument and all notes evideacing debt secured by this Security

- Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally

‘entitled to it. Such person or persons shall pay any recordation costs. =

. -, 23, Substitute Trustee. Lender may, from time to time, remmove Trustee and appoint a successor trustee to any Trustee

- appointed heréunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics

nfe Trustee herein and by applicsble Taw. ‘ ’

rneys’ Fees. As used in this Security Instrument and in the Note, "attorricys’ feél.z;" shall include any attomeys’
byansppellsiocourt, S |
R S. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
. Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
- the covenants and agreements of this Secirity Instrument as if the rider(s) were a part of this Security Instrumet.
*. [Check applicable box(es)] © == IR R R T ,

E‘A ljustable Rate Rider ~ ] Condominium Rider. ’ i Family Rider

L] Graduated Payment Rider " [__] Planned Unit Development Rider Biweckly Payment Rider

E,LB?aLl_donARider S Réiélmpmvémcnt Rider:: o Second Home Rider
V.ARider: . i =i [ x] Other(s) [specify] T

e g ~ LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower the ferms and covetants contsitd i (his Sectity Tnstrument and

5) ' wer and rdcorded wit

“Barrower

V,J " 1993 ,V}%rsonal]y apﬁcared the above named .

OFFICIAL SEAL
SANDRA 3. CRANE
>/ NOTARY PUBUZ - OREGN™
COMMISEION NO. 0256
COMMESSION EXPIRES JAY D,

ritheir voluntary act and deed,

. Beforome:.
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i THE NOTE URMITS THE ABMOUNT THE -
v INTEREST RATE TE CAN CHANGE AT ANY ONE TIME AND
}TE'!E MAXIMUM RATE THE SORROWER HUST PAY. THE NOTE ALSO CONTADS THE
' moumcaﬂvmmmusrmmnmammm
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: 250.00° (w) I must sign and give the’ Note Ha!der any
tor eﬁ'ect t.‘ze conversxon
(B) Calculatlon of Fixed Rate : =
My’ new, fixed interest rate be equal to the Federal Home Loan Mortgage Corporatmn s required net yxdd
o+ a8 of a date'and time of day. specified by the Note Holder for (i) if the original term of this Note is greater then 15
years, “30-year fixed rate ‘mortgages . covered by applicable 60-day mandatory delivery commitments, plus
"three/-elghths of one percentagc point (0.375%), or (ii) if the original term of this Note is 15 years or less, 1S-year
,ﬁxed Tate mortgages covered by apphcabl- 60-day ‘mandatory delivery comimitments, plus three-eighths of one .
: pementage pomt (0. 375%) If this required pet yleld cannot be determined because the applicable commitments
fiot available, the Note ‘Holder wxll determine my interest rate by using comparable information. My new rats
calculated ueder this Section 5(B) will not be greater than the Maximum Rate stated in-Section 4(D) above.
7€) New. Payment Amount and Effective Date
T | i € chmse to°éxercise the Conversion Option, the Note Holder will determine the amount of the monthly
sl payment fliat would be sufﬂcnent torepay. the unpaid pr-.uclpal 1 am expected to owe on the Conversion Date in
" full on the Matunty ‘Date ‘at my new fixed interest rate:in substantially equal payments, “The result of  this
.- caleulation will be the new- amount ‘of my monthly payment. Beginning with my first monthly payment after the
.~ Conversion Date, I will pay the new amount as my monthly payinent until the Maturity Date.
"~ C, TRANSFER OF THE PR(’I’NZRTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Barrower exercises thé ‘Conversion: Option under the conditions stated in Section B of this Adjustable
; f'jRate Rider, Uaiform Covenant 17 or the Security Instrument is amended to read as follows:
“ . -Transfer of the Property ora Beneﬁual Interest in Borrower. If all or any part of the Property or any
‘mterest in it is ‘sold ‘or transferred (or ifa beneﬁcla.l interest in Borrower is sold or transferred and Borrower is not
+ a natural pp.nsn) without Lender’s prior -written consent, Lender may, at its option; require imimediate payment in
: ifull of all’ sums ecured by tlns Secunty Instrument However, this option sball not be exercised by Ix:nde: 1f

nder releésesﬂormwer in wntmg -
‘ the opnon to tequu'e immediate payment in full Lender shall give Borrowes notice of
shall ‘provide a period of not.less than 30 days from ‘the date the notice is delivered or
o1 pay .all sums secured by this Security Instument. If Borrower fails tc pay
piration of this- period, ALender may mvoke any remedies permitted by this Security.

of the date of tlus Secunty Instrument.
eder shali give Borrower nfice of acceleration. The notice shafl provide a
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DEBORAH A o SCHLYPBR 'é)

‘ the __23rdT
i oclock ._._A,_Me, and du{y recorded in Vol. ___M93 |




