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THIS DEED.OF: RUS'EC}Sécux"itylnstrumem’;’) ismadeon ...
e grantoris ... Rohert Ellis Jawisaen.and.Kathlene. K {
: i (Borrower™). The trustee is
: o ("Trustee™). The beneficiary iy
» which is organized and existing

{"Lender™y.

S ). This dcbnscndg»:ccd by Borrower's nate
me date as th Security Instrument monthly payments, with the full debt, if not

paid earlier, due and payable on . ecembgr A This Security Instrument
ecures to. Lender: (a) the repayment, of .the debt evidenced by the » Wilh mterest, and all renewals, extensions and

oqiﬁcatibn‘

(b) the payment of:all o‘the'r;sun)s,’ with interest,-advanced under paragraph 7 1o protect the security of this

:Security Inst ment; (c) the:performance of Borrower’s covenants and agreements under this Sccurity Instrument and the
Note:-and. (d) ithe ‘epayment: ot any future.advances,  with. interest thereon, ‘made to Borrower by Lender pursuant to the

v  FUTURE ADVANCES. Upon request to Borrower, Lender, at-tender's option prior °
of the property by Tustec to Borrower, may make Future Advances to Borrower. Such Future Advances,
hall:be secured by'thi ed by promissory notes stating that said notes ane
o 2 5 to Trustee, in trust, with power of sale, the
County, Oregon:

. ‘ GREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
LECTIVE DATE. OF THIS- ACT. CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH-
SECURED SOLELY BY THE BORROWER'S

EXPRESS: CONSIDERATION AND BE SIGNED BY US TO BE ERFORCEABLE"

2

cirornnso Klamath Falls
o R Py}

or hereafter erected on the property, and all easersonis, rights,

| gas rights and profits, water nights and stock and il fiatures now or
nd additions shall also be covered by this Security Instrument. Al of the
the “Property.” - ° : B

by conveyed and has the right=o grant

nencumbered, except for encumbrances of record. Borrower warrants
tall claims and demands, subject to any encumbrances of record.

uniform covenants for. national use and ron-uniform ¢B¥enants with
rument covering reaf property. e




ower shall promptly pay when due
d late charges due under the Note.

v y-iaxes and S| whic y atain priority over this- Security Instrument; (b) yearly
‘paymients ] ‘rents: e Property; iif .any; (c) yearly -hazard ‘insurance premiums; and (d) vearly
‘insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the

y reasonable estimates of future escrow items. "1 0 & ’

he deposits or accounts of which areinsured or guaranteed by a federalor

n ‘institution).. Lender shall apply the Funds to pay the escrow items.
he Funds; analyzing the account or verifying the escrow items, uniess

te 1 le law permits Lender to make such a charge. Borrower and
ting that ‘interest shal paid on'the-Funds. Unless an agreement is made or applicable law
ender shall'not be required to pay Borrower any interest or earnings on the Funds. Lender
charge, an annual accounting of the Funds showing credits and debits to the Funds and the

th v ¢The Funds are pledged as additional security for the sums secured by

By nt of the Funds held by Lender ether with the future monthly payments of Funds pa yable prior io
the due dates of the esczow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at‘Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

--amount of the Funds held by Lender is not sufficient to pay the escrow items whenidue, Borrower shall pay to Lerdier any
necessary to make up the deficiency in' e or more payments as required by Lender. :
Jpon payment:in full of all sums secured by this Segurity Instrument, Lender shall promptly refund to Borrower
1d by Lender.: et paragrag : Propefty is'sold or acquired by Lender, Lender shall apply, no later
s acquisition by Lender, any Funds held by Lender ‘at the time of
Security Instrument. . - -
ipplication of P nts applicable law provides othérwise, all payments reCeived by Lender under
1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due uadey e
,to:amounts payable under paragraph 2; fourth, to interest due; and fast, to principal due. -
~ Charges; Liens: - Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
“Property. which may. attain’ priority: over. this’ Security Instrurient, and Teasehold payments or ground rents, if any.
‘Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
t time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
rrower makes thes¢ payments directly, Borrower shall fFomptly furnish to Lender

to, be paid: under this paragraph. I
- receipts evidencing the payments. - . Foini :
: A hall promptly discharge any.lien which has priority.over this Security Instrument unless Borrower: (a)
iting to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good
reement of the lien in, legal proceedings which in the Lerider’s opinion operale to
siture of any part.of.the Property; or (c) secures from the holder of the lien an

t

: , orrowe shali’keep the improvements now existing or hereafter erected on the Property
st loss by fire, hazards included within the term “extended coverage™ andrany other hazards for which Lender’

his ‘insurance ‘shall:| tained in ‘the amounts and for the periods that Lender requires. The
he insurarice: shall:be chosen by Borrower subject to Lender’s approval which shall not be

‘and. renéwals shall be acceptable to Lender and shall include a standard mortgage clause.

‘hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender

< of paid premiumsand renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
d Lender::Lender may make preof.of loss if not. made promiptly by Borrower.. .- -

: ¢ ( 0 = gree in writing, insurance proceeds shall be applied to restosation o repair

aged; if the resto 1 of repair is economically feasible and Lender’s security is not lessened. If the

‘not economically.feasible or Lénder’s security would be lessened, the insurance proceeds shall be.

secured by this Security Instrument, whether or not then due, with any excess paid to Bosrower. If

the Property, or-does: in 30'days a notice from Lender that the insurance carrier has

: h Lender may collect.th rance proceeds, Lender may use the proceeds to repair or restore

ured by. this Security Iastrument, whether or not then due. The 30-day period will begin

Unless Léndg and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
he due date of the monthly payments referredto in parzgraphs | and 2 or change thie amount of the payments. i
g by, Lender, Borrower’s right to any insurance policies and proceeds resulting ™

sition shall pass to Lender to the extent of the sums secured by this Security

: [ Property; Leaseholds Borrower shall not destroy, damage or substantially
ange the Property, allow the Property eriorate or commit waste. If this Security Instrument is on a leaschold,
‘Borrower shall comply. with the provisions of the lease, and if Borrosver acquires fee title to the Property, the leaschold and
@ shallnot merge unless Lender agrees-to the mergerin writing: - 7 1«0 E . :

7. Protection of Lender’s Rights- in:the Property; Mortgage Insurance,  If Borrower fails to perform the

ts and agreements contained in this Security Instrument,or thereis a legal proceeding that may significantly affect

' a proceeding, in bankruptcy, probate, for condemnation or to enforce laws or

or whatever is necessary to protect the value of the Property and Lender’s rights

: may.inclhide paying any sums secured by a lien whick-has priority over this Security

couti, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
der does not have todoso. . - p o . w

paragraph 7 shall become additional debt of Borrower secured by this

ree to other terms of payment, these amounts shall bear interest from

) ith ‘interest, upon notice from Lender to Borrower :




" 32;457

ing the loan sccured by this Security Instrument,
he in: ffect until such time as the requirement for the
Lender!s written agreement or applicable law.

reasonable entries ppon and inspections of the Property. Lender
ortoar inspectibn'specifying._.},easonable cause for;the inspection. "

e proceeds of any award or ¢claim for damages, diréct or consequential, in connection with
or. - taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
be paid to Lender. = e et e R ‘ :
f a total faking of the Property, the proceeds shall.be applied to the sums secured by this Secuniy
y excess paid to Borrower..In the event of a partial taking of the Property,
in‘writing, the sumis secured by this Security Instrument shall be reduced by
ction: (a) the total amount of the sums secured immediately

the Property immediately befpre the taking. Any balance shall be

abaridoned by Borrower, of if, after notice by Lender to Borrower that the condemneor offers to

le a clairn for damages, Borrower fails to respond to Lender within 30 d&ys after the date the notice is -
he proceeds. at its option, either to restoration or repairof the Property or

whether or not then due-.. T : i

¢ lerwise agree i ‘Writing, any application of proceeds to principal shall not extend or

he monthly payments referred o in paragraphs 1'and 2 or change the amount of such payments.

ot Released; Forbearance. By lLender Not a Waiver. - Extension of the time for payment or

C ] Cul " this’ Security Instrument granted by Lender to any suscessor in

of the original Borrower or Borrower's successors in interest.

any successor in interest or refuse to extend time for

7 this Security Instrument by reason of any demand made

) forbearahcc by Lender in exercising any right or remedy

of or preclude the exe yrig ‘ T

s and Assigns Bound; Joint and Several Liability; Co-signers. ~The covenants and agreements of
all bind'and benefit the successors and assigns of Lender angBorrower, subject to the provisions
ovenants and agreements $hall be joint and séveral. Any Borrower who co-signs this Security
te the Note: (a) is co-signing’this Security Instriment only fo mortgage, grant and convey
rop 1 erms of this Security Instrument; (b) is not personally obligated to pay

d (c) agrees that Lender and any other:Borrower may agree to extend,
t ard to the termis of this Security Instrument or the Note without

cured by this Sccurity Instrument is subject {0 a law which sets maximum loan
e interest or other loan charges collected or to be collected in -

/ * {Hen: (a) any'such loan charge shall be reduced by the amount

8| d'(b) any sums already colfected from Borrower which exceeded

. “Lepder may . choose to make this refund by reducing the principal owed

ment: or. 1f a refund reduces principal, fhe reduction will be treated as a

epayment charg r'thé Note. . o Ty

g Lender’s Rights “71f enactment of expiration of applicable laws has the effect of

this Security Instrument unenforceable according to its terms, Lender, at its option,

uired by this Security Instrument and may invoke any remedies
ender shall take thesieps §peciﬁed in the second paragraph of

r provided for in this Security Instrument shall be given by defivering it o7 by

law requires use of another method. The notice shali be dirccted o the

gnates by notice to Lender. Any notice to Lender shall be given by

ther address Lender designates by notice to Borrower. Any notice

‘o have beén given to Borrower or Lender when given as provided

g H ab '/* This Securily. Instrument shall be governed by federal law and the law of the
‘the Property is loc he event that-any provision or clause of this Security Instrument of the

le law, such conflict affect other provisions of this Security Instrument or the Notc .
out't s provision. To this'end the provisions of this Security Instrument and the
hall be given oné conformed copy of the Note'and of this Security Instrument.

Reieficial Iriterest'in Borrower. = If -all or any part of the Property or any

il st in'Borrewer is sold or transferred and Borrowerisnot a patural

Lender may; at its option, require immediate payment in full of all sums

option shall not be exercised by Lender if exercise is prohibited by

rower niotice of acceleration. The notice shall provide a period
date the no d or mailed within which Borrower must pay all sums secured by
wer fails to pay these sims prior to the expiration of this period, Lender may invoke amy
further notice or demand on Borrower. ==
- eets certain conditions, Borrower shall have the night to have
v time prior to the earlier of: (a) 5 days (or such other period a3
perty pursuant to any power of sale contained in this
ing this Security Instrument. Those conditions are that Borrower:
‘due under this Security Instrument and the Note had no acceleration
' agreements; (c) pays all expenses incurred in enforcing this
* fees; and (d) takes such action as Lender may
_ “fender's rights in the Property and Borrower's
Instrument shall continue unchanged. Upon reinstatement by
secured hereby shall remain fully effective as if no acceleration had
pply in'the case of acceleration under paragraphs 13 or17




d agree as follows; . s
or 16 accelerlion following Borrower's brench of
eration under paragraphs 13.and 17 unjess applicable
+ (b) the action required to cure the defaull: (¢)a date, not less
hthedefault must becured: and {d) that failure tocure the defauh
, ration of the sums secured by this Security Instrument and sale
ce shall firther rrower of the right to reinstate after acceleration and the i ght tebwing 2 court
xistenc 3 j other e of Bor celeration and sale. If the default is ot cured
3 er at its option’ i € payment in full of all sums secured by
| ‘ , y otherremedies permitted by applicable
sesnctirred in pursuing the remedies provided in this paragraph 19, inchnding,

and costs of titfe evidence. :

Lender shall execute or cause Trustee to execute a written notice of the occurrence

der's election to cause the Property to be sold and shall cause such notice 12 be recorded in cach
Tty is located. Lender or Trustee shall- give niotice of sale in the manner prescribed by
; persons prescribed by applicable law, After the time required by applicable faw. Trustce,
ower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
ytice in o 2 parcels and in any order Trustee determines. Trustee may postpone sale of
>ment atthe time and place of any previously scheduled sale. Lender o its

. @ -
deed conveying the Property without any covenant or warranty, expressad
rima facie evidence of the truth of the statemernts made therein. Trustee shall
Dtoallexpenscs of the sale, including, but not limited to,reasonable Trustee's

rity Instrument; and (c) any excess to the person or persons legally entitled

Pparagraph 19 or abandonment of the Propenty, Lender (in person, by
enter upon, take possession of and manage the Property and to collect
{ T River shall be applicd first 1o payment

including, but not limited to, receiver's fees, premiums on

=d by this Security Instrument,

.peny’ Wiﬂ'mug_wmnty to the
ail pay any recordation costs. » :
e remove Trustee and appoint a suceessor trustee 10 any Trustee

e successor trustee shall succeed 1o all the title, power and duties

‘ gricixitural, timiaer Or grazing purposcs.

and in the Note, “attormeys’ fees™ shail include any attorneyvs’ fees

s are executed by Borrower and recorded together wiih this

h rider shall be incorporated into and shall amend and supplement
i rument, [Check

T 24 Family Rider

2T o AT o W T e A AL LRI (Seal
Robart: Ellis Jamison, ] - Boitower

Zorernceneres { 0BT
-« PBoroser

SRR L

ene Eov Jani 30




.Moum__i;lg go. s b “the 2ard
‘ oclock __A,M., and duly rtccrdcd in Vol. "’523..._,..@..
34465 .
Biehn: = County Clerk

Aodiie s oot




