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") BorfoWer owes mdcr {he principsl B9 of

584 000.090 3.
( “Note"), which pmvx&s for
2024 =
denced by the Note. with interest, and | all rmewﬁs,
aymem “of -all other: sums, With mterest, advan
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(“Maﬂmg Address )
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. property.’ Al replaccmcmts and sdditions shall also be covered by this Security
of th ¢ tomthszec\.mylnstrum ent as the *property.”

% BORRQWER CO‘E‘IANT S.that ‘Borrower 18 lawfully seized of the estate bereby conveyed and has ﬁu: right
convey | ‘the Property and ‘that.the: Property is unencumbered,
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ith limited
fform gecurity instrument covering real property-

and Lender cov«:nant and agree as fo“OWS
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3 in fu qum ("Funds®) for: () yearly taxes
the Property; (b) yearly leasehold payments”
, emiums; (d) yearly flood insurance premiuams,
 payable by Borrower to Lender, in accordance with
ge insurance premiums. These itoms are called “Escrow Items.”
‘ nt not ‘to’exceed the maximum amownt a lender for a foderally *
& ‘escrow, account under the federal Real Estate Settlement Procedures Act of
e, 12 tiorr 2601 ef seq. ("RESPA"), unless another law that applics to the Funds
r may, at'any. time, collect and hold Funds in an amoun$ not to exceed the lesser amount.
] ‘ basis of current data and reascnable estimates of expenditures of future
otherwise in accordance with. g (AR ' T o

The Funds 'shall be held in-an institut n whose deposits are insured by a federal agency, instrumentality, or entity
i Lender is such an institution) or in any Federal Home Loan Baitk. Lender shall apply the Funds to pay the
r may. Borrower for holding and applying tbe Punds. annually analyzing the escrow account, of
pays Borrower interest on the Funds and applicable law permits Lender to make such
i? , charge for an independent real estate tux reporting service
w provides otherwise. Unless an agreement is made of
, i Borrower any interest or eamings on the Funds.
at interest shall be paid on the Funds. Lender shall give to Borrower,
it-charge, an-anpual -accounting of ‘the Funds, showing credits and debits ta thie Funds and thé purpose for which each

debit'to the Fuiids was made. The Funds ‘are pledged as additional security for all sumi secured by this Security Instrument.

‘the Funds held by Lender exceed the amounts permitted to be held by applicablc law, Lender shall account to Borfower
- ce with the requirements of applicable law. If the amount of the Funds held by Lender st any
; Lender may so notify Borrower in writing, and, in such case Borrower

+ deficiency. Borrower shall make up the deficiency in no more than .

Secunty Ins&!_'mem, Lender shall promptly refund to Borrower any

Len@gr shall acquire or sell the Propesty, Lender, prior to the acquisition of sale

by Lender at the time of acquisition or sale 4s a credit against the suwms secursd by

i : nless applicable law provides otherwise, all payments received by Lender under paragraphs
applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph X2
due; fourth, to principal due; and last, to any late charges due under the Note. .
‘ s; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
: aragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1 promiptly furnish to Lender all noticesof amounts to be paid under this paragraph.
rrower shall promptly furnish to Lender receipts evidencing the payments.
huis priority over this Security Instrument unless Borrower: (s) agrees in
of the obligation secured by the licnin a manner acceptable to Lender; (b) contests in good faith the lien
enforcemerit of the lien in, legal proceedings which in the Leader’s opinion operate to prevent the
;o (c) secures fro holder of; the lien an agreement satisfactory-to Lender subordinating the'lien to
nder determines that any part of the Property is subject to a lien which may aitain priodity over

“Lender may give Borrower a. notice identifying the lien. Borrower shali satisfy the liea or take one or
s set forth above within 10 day: of the giving of notice. = - ST
or Property Insurance. ‘Borrower shall keep the improvements now existing or hercafier erected an the
against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
¥ or which Lender requires insurance. This insurance shall be maintainedin the amounts and for the periods
- that Lender requires, The in rance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
.  shall not be. unresisonably. withheld. - If Borrower fails to maintain coverags described above, Lender may, at Lender’s
cobtain coverag tect Lender’s rights in the Property in accordance with paragraph 7. :
and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all roceipts of
s &iid renewal motices. In the event of foss, Borrower shall give prompt notice to the insusance carrier and Lender.
r may make proof of foss if not made promptly by Borrower. : ' ‘

ess Lender and Borrower otherwise agree in writing, insuranice proceeds shall be applied to restoration o repair of the
aged; if the restoration or repair is economically feasible and Lender’s security is not ltssened. If the restoration or
cally feasible or Lender’s security would be lessened, the insurance proceeds shall be upplied to the sums
ity Instrument, whether or fiot:then due,: with any excess paid to Borrower. If Borrower abandons the
in 30 days a notice from Lender that the insurance carrier has offered to settle a clain, thea
oceeds. ‘Lender mey use the procéeds to repair or testore the-Property or to pay sums

, ty Ins nt, whethe ¢t then dus. The 30-day period will begin ‘when the potice is given.
nder and Borrower otherwise agree in ‘writing, any application of proceeds to principal shall not extend or
‘ : monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f undes
‘acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
¢ to the Property prior to the acquisiti passi to Lender to tse extent of the sums secured by this Seurity Instrumest

- “immediately prior to the acquisition.. = . - el T .
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
cupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
. to_ ocoupy the Property as Borrowes's principal resideace for at least one year afier
agrees in writing, which consent shall not be unreasonably withheld, or unless
Borrower's control, Borrower shall not destroy, damage or impsir the

' n tho Property.” Borrower shall be in defsult if any forfeiture
2 ‘good faith judgment could resull in forfeiture of the




- Borrower shall also be in defilt if
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Security Instrument; (b) is not personalty obligated to pay the sums
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rd to the terms of this Security Instrument or the Note without that Borrower’s consent.
) Mumigaﬁwm;kwwﬁeﬁmnm&mimcmrm

| Fmasaym
| DE0SE-3 (1297




othor-method. The notice shall be directed to e Property Addnes
der. Any notice to Lender shall be given by first class muil to
ignates by notice to‘Borrower. Anysstice provided fofin B
r Len provided in this paragraph, -
g ty " } v federal law and the law of g™
In the cvent that any provision or clause of this Security Instrument or the Nos
conflict shall not affect’other provisions of this Security Instrument or the Note which o e
licting provision. To this-end the provisions of this Security Instrument and the Notc are declard
6. Borrower’s Copy rrower shall be given one conformed copy of the Note and of this Security Instnument.
17. Transfer of the Property ¢ erest in Borr the
old or trar ferre f a beneficial inter: : ; et is not & natural person) withat
written consent, Lender may, at its option, -require immediate payment in full of all sums socured by tha
t. However, this option shall not be exercised by Lender if exercine is prohibited by federal law as of the daiz

' giquqxrdwer notice of acceleration, The notice shall provide a period of net
ed wi Scrrower must pay all sums secured by this
this period, Lender may invoke any remedies

ons are that Borrower: (a) payy
» if no accelesation had occurred; (b
, other covenants or.agreemients; ( enforcing this Security Instrument,
2, but not limited to, reasonable attorneys’ foes; aad | h acti er may reasonably require to assure
‘ is Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums socured by
trument - shal continue unchanged. ‘Upon reinstatement by Borrower, this Security Instrument sad the
reby remain fully effective as if no'acceleration had occurred. However, this right to reinstate shall
under paragraph 17. S -
of Loan Servicer. The Note or a partial.interest in the N

e Loasi Servicer, Borrower will be
- The notice will state the nams and
e natice will alss contain any other

Permit the presence, use, disposal, storage, or relesse of any
not do, nor allow anyone elss to do, anything affecting. the
WO the presssse, use, or

ice of any investigation, claim, demand, lawsuit or other action by any
agency or private party involving the Property and any Hazardous Substanice or Environmental Law -
tual knowledge. If Borrower learns; or is notified by any governmenta] or regulatory authority, that
f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly takz-.
' as toxic or hazardous substances by
or toxic petroloum products, toxic.
ents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

AR federal ‘laws and laws of the jurisdiction where the Property is located that

tal protection, -

NON-UNIEORM COVENANTS. Bofrower and Lender further covensnt and agrez as foilows:

L. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's hesach

“of any ‘covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
pplicable law provides Giherwise). The notice shall specify: . (a) the default; (b) the action required to cure the default;
©) a_date, not less than 30 days from the date the notice is giver: to Borrower, by which the default must be cured; and
d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
ecured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to

: ration ight to’ 8- court acti the non-existence of a default or sny other
1 n or before the date specified in the npties

payment in full of all sums secured by this Security Instrument without

other remedies permitted by applicable law. Lender shail he

provided in this paragraph 21, incuding, but not limited

sale,” Lender : shall execute
d of 1
rded in each county in which any p:
manner prescribed by applicable law to Bo
required by applicable law, Trustee, without
bidder at the time and place and under the terms
ustee determines. Trustee may. ;




1 the following order: (a) to all expenses of the sale, inchading, but
15 stoe’s f_eys’—fecs,(b)toaﬂamseun'edbythis&cmtylmmmwaﬁ?‘
rperson, eg y-entitled toit. :
2 ayment ‘of all sums secured by this Security Instrument, Lender shall request Trastze to
surrender this':Security Instru,mem and all notes evidencing debt secured by this Security
sh reconvey the Property wi ,.mt warranty a.nd w:thout charge to the persen of persons Iegall;
it, Such’perso pérso hall pay any recordation costs..
23, Substitute , from time to time, remove Trustee and appoint & successor trustee to any Trastoe
appomted ereunder Without: conveyance o f the Property the successor trustee shall succeed to all the title, power md duties
s herem and by apphcab]e law,
Secumy Instmment and in the Notc, "attorneys’ fees” shall include any attomeys’

: diders to ‘this Security nstrume »If one or mote nders are executed by Borrower and recorded together with this
ints and agreements of each such rider shall be incorporated into and shall atzmzsi smd supplrmem <
t as if the nder(s) were a part of this Security Yostrumeat. ;

D Condomxmum Rxder ‘ ‘ [__] 1-4 Family Rider
- ] Planned Unit Development Rider [_] Biwackiy Payment Rider
: Rate Improvement Rider [ Second Home Rider
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\ge 10 East bf"ﬁheﬂWiIlamétte Meridian, in
State of Oregon, more particulariy

:one~sixteenth section ‘tine which is
!.55" East.along the one-sixteenth
est corner: of the Southeast guarter -
»-Township 23 -South, Range 10 East of

he East line of Section 36, Township 23
» h Willamette Meridian, in the County
f:0Orego which is 329.79 feet North 1 degree
. ' rom the quarter corner of
srees:32% 59" ‘West 652,51
2.80 feet to.its

spe.n.’!..i:leco v the 23rd ey
oclock __B_M., and duly recorded in Vol. ._N93__=
' on Page _-34565

-~ County Clerk
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