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Trustee™). The buuﬁcmq )
chisorganized and exisung

“Lender™),

L d.Nine Hundred & Nol lOO*******
s Douars (U.S, ,$ 1 0.........). This debt is evidenced by Borrower's note
S Secumy Instrument (*Note™), which-provides for monthly payments with the full debt, i no
paid earlier, due and payable on LJanmary..10,..202: .. This Security Instrument
secures to, Lender: (a) the repaymem of the debt:evidenced by, the Nme, with interest, and ali renewals, extensions and
‘modificatio ,A(b) the payment of all other sums, with. interest, advanced under paragraph 7 1o protect the security of this
Security Instrumem, (c) the: performance of Borrower’s covenants and jgreements under this Security Instrument and ihe
:and. (d)-the repayment of ‘any future advances, with' interest theron, made to Borrower by Lender pursuant 1o the
vances”), FUTURE ADVANCES Upon redjuest to Borrower, Lender, st Lender's option prios

by Tiustec to, Borrower, may make Fujure Advances to Borrower. Such Future Advences,

‘Deed of Trust.when evidericed by promissory notes stating that said notes are

se; Borrowe :rrevocablsi{frants and conveys. to Trustee, ‘in trust, with poWer of sale, the
ceiiiil h : Loun%y, Oregon:

s

: 0ST AGREEMENTS, PROMISES AND COPMIL"{ENTS ‘MADE BY US
AFTER® THE ‘EFFECTIVE:DATEOF; THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
: FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY
ESIDENC ‘MUST: BE N WRI']?'I'?x EXPRESS CONSIDERATION AND
BE! %

Klamath Falls . . °

City) e

mﬂcr :rccted on the property, and all cosements, rightx,

s rights and profits, water rights and stock and all fistures now or

\ placcmen and additions shall alsobecovercd by this Secum;y Instrument. Al of the
curity Instrument as thc “Pmpcﬂy A

A hat Borrowe S Iawfully seised of thc estaic hereby conveyed and has the right to grant
that:the Propcrty is unencumbered, except for encumbmnﬁes of r‘ccord Borrower warvants

N( will defend. gen:zrally the tit




sali promptly pay wher due
cHargesdue under the Note.

ver by Lender, Borrowef shall pay

paid in full, a sum (*Funds™) cgual 1o
this Security Instrument; b} yearly
ny; (c) yearly. hazard insurance premiums; and (@) yearly
» Lender may- estimate the Funds due on the

escrow.ilems.

or guaranteed by 2 federal or
¢ appl ds to pay the escrow items.
ing the account or verifying the escrow items, unless
rmits Lender to make such a charge. Borrower and

ng:tha erest sh 1 Funds. Unless an agreement is made or applicable law
id. ‘Lender shall not be required to pa y Borrower any interest or carnings on the Funds. Lender

thout charge, an an 1sal accounting the Funds showing credits and debits to the Funds and the
ebit to the Funds was F

s are pledged as additional security for the sums secured by

der;/together with the future monthy payments of Funds payable prior to,
he amount required to pay the escrow items when due, the excess shali b,
to Borrower of redited to Borrower on monthly payments of F unds. 1f the
ficient to pay the escrow items whern due, Borrower shall pay to Lender any
it rytoma ficie ne of Iore yments as required by Lender. . - - »
L ori:payment in fu d by drity Instrument, Lender shall promptly refund to Borrower
““any:Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latet
iately prior to.the sale of the Property or'its acquisition by Lender, any Funds. held by Lender at the time of
a credit against the sums secured by this Security Instrument.. o

3. pplication of Pryments. Unles pli’(:ablcllaw provides otherwise; all payments received by Lender under
graphs 1 and Z'shall be applied: first, to late charges due under the Nifte; second, to prepayment charges due under the
e: third, to amounts payable under paragraph2; fourth, to inierest due; and last, to principal due.
;77,4 Charg 3 ) Al pay all taxes, assessments, charges, fines and impositions attributable to the

tain. priority over. this Security Instrument, and leasehold payments or ground rents, if 225
pay these obliga ions inthe magx!e;’pyoyideq in paragraph 2, of if not paidin that snanner, Borrower shall

e directly Persorrowed pay. lorr! roIT ish to Lender all notices of afiounts
er mi: er shall promptly f arnish to Lender

h has priority over this Security Instrument unless Borrower: (a)

: e lien in amanner acceptable to Lender; (b) contests in good

of the lien in, legal proceedings which in the Lender’s opinion operate 10

lien or forfeiture f any part of the Property; or (€) secures from the holder of the tien an

Le er.subordinating the lien to this Security Instrument. 1f Lender determines that any part of
ie: attain ;priority over this Security-Instrument, Lender may give Borrower 2
the lien or take one or.more of the actions set forth above within 10 days

oti e
azard Insurance. - 2 i ;
loss by,f]re',‘— hazards in i he term ‘fextgnded toverage” and any other hazards for which Lender

i the amounts and. for the periods that Lender requires. The

e shall be cho n by Botrower subject to Lender’s approval which shall not be

tmprchrﬂents'now existing or hereafter erected on the Propeity

111 be acceptable.to Lender and shall include a standard mortgage clausc.
and renewals. If Lender requires, Borrower shall promptly give to Lender
es. In the event of loss, Borrower shall give prompt natice 10 the insurance

_end sif not made promptly by Borrower. - .
less Lender;an Hgree in writing, insurance proceeds shall be applied to restoiation of repair
rty.damaged, ti repair is economically. feasibie and Lender's security is not lessened. If the
ation or repait is not ically fea Lender’s security.would be lessened, the insurance proceeds shali be
the sums secured’ y Instrument, whether or not then due, with any excess paid to Borrower. i
:the. » Fwithin 30 days a notice from Lender that the insurance carrier has
he insurance proceeds. Lender may use the proceeds to fepair OF res101e

ent, whether of not then due. The 30-day period will hegin

ise agree in writing, any application of proceeds (0 principal shall not extend of
nts referred to in paragraphs 1 and 2 or change the amount of the payments. if
: ower’s right to any insurance policies and proceeds resulting
Pr ) ) the i o the extent of the sums securcd by this Secunity
diately prior o the acquisition. .0 .. , CO

ropérty;.Leasehﬁfﬁs. .. Borrower shall not destroy, damage of substantially

eteriorate or commit: wasté. If this Security Instrument is on 2 leasehold,

se, and if Borrower acquires fee title to the Property, the leaschoid and
all nc enderagrees to the merger in writing: - ¢t %

s, Pfote:cﬁonfbf:Leﬁdei-’s Rights in the Property; Mortgage Insurance. - If Borrower fails to perform the

‘covenants and ggrcements contained in this Security Instrument; or there is a legal proceeding that may significantly affect

Len rights in the Property. (sucit proceeding in bankruptcy, probate, for condemnation or to enforce Jaws of

regulations), then Lender may do and pay for whatever js necessary to protect the value of the Propenty and Lender's nghts

: i 1.ender's:action ' paying any Sums secured by a lien which has priority over this Security

le attorneys’ fees and entering on the Property to make repairs. Although
Lender does n t have tedoso.” T

‘this paragraph.7 shall becomé additional debt of Borrowes secured by this

gree to.other rins of payment, these amounts shall baar interest from

Ay % interest, upon notice from Lender to Borower




3 conddtion of making the loen secured by this Security Instrement,
ssprance in effect until such time as the requirement for the

Leader's wrifien agreement of applicable law, -
poasls enines ypon and insspections of the Property. Lender
Hiom specifying ressonable cause for the inspection.

o clatm for damagrs, direct oF cotsequential. in connection with

: for conveyance in lien of condemnation. afc hereby

Property. ¢ mscﬁazrhﬁhw applied 1o the sums secured by this Sccurity ==
cxoers pakl to Borrower. In the event of » partial taking of the Property,
£ sums secured by this Security Instrument shall be reduced by

fiaction: () the total amount of the sums secured immediately
Property immediately before the taking Any balance shall he

notice by Lender to Borrower that the condemnor offers to

: _ 3 4 10 Lender within 30 days after the date the notee &

jer is authorized tocollect and apply the proceeds, at its option. cither to restoration or repair of the Property or
$secn his Sccurity Instrument, whether ornot then due. L o -

’ nless Lender and Batrower otherwise sgree in writing, any application of proceeds to principal shall not estend or

" postpene the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of such payments.

o 10, Borrower Not Released; Forbearznce By Lsnder Not a Waiver.  Extension of the time for payment of

- modification of ortization of the:sums secured by this Security Instrument. granted by Lender to any successor in

ir of Bo { case the liability of the original Borrower or Borrower's successors in interest.

' ngs against any successor in interest or refuse to extend time for

red by this Security Instrument by reason of any demand made

Any forbearance by Lender in exercising any right or remedy

any rightorremedy. o _
Joint and Several Liability; Co-signers. The covenants and agreements of
the successors and assigns of Lender and Borrower, subject to the provisions
o\ ovena eements shall be joint and several. Any Borrower who co-signs this Security
10t execute the ote: is'co-signing this Security Instrument only to mortgage, grant and convey
‘Property under thiesterms of this Security Instrument; {b) is not personally obligated to pay
J ecured’ ty Instrun nd (c) dgrees that Lender and any other Borrower may agree to cxtend,
\odify;; forbear or make any ace mmodations ‘with regard to the terms of this Security Instrument or the Note withou!

Security Instrument is subject 1o a law which sets maximum loan
interest or other loan charges collected or to be collected
hen; (a) any such loarftharge shall be reduced by the amount

agd (b) any sums already collected from Borrower which exceedad
der may choose to make this refund by reducing the principal owed
rrower. If a refund reduces principal, the teduction will be treated asa”
.under the Note. = 7 - IR -
_If enactment or expiration of applicable laws has the cffect of

the Note or this Security Instrument unenforceable according to its terms, Lender, a1 1ts option,
n full of all sums secured by this Security Instrument and may invoke any remedics
tcis<s this option, Lender shall take the steps'specified in the second paragraph of

ded for in this Security Instzument shall be given by delivering itor by

. ires-use of another method. The notice shall be directed to the

£ designates by notice to Lender. Any notice to Lender shall be gizen by

ther addr nderdesignates by notice to Borrower. Any notice

to have been given to Borrower or Lender when given as provided

ecurity Instrument shall be governed.by federal law and the law of the

| the event that sny provision or clause of this Security Instrument or the

t"shall niot affect other provisions of thisSecurity Instrument or the Note

‘provision. To this end the provisions of this Security Instrument and the

be given one conformed copy of the Note and of this Security Instrument.

ficial ‘Interest.in Borrower. If all or any part of the Property or any
al interest in Borrower is sold or iransferred and Borrower is noia natural
 Lender may, at its option, require immediate payment in £alt of all sums

tion shall not be gxerc_ised by Lender if exercise is-prohibited by

‘Borrower riotice of agécleratiy{!n. The notice shall provide a period

red or mailed within which Botrower must pay all sums secured by
sums prior to the expiration of this period. Lender may invoke any _
farther notice or demand on Barrower. B
‘meets certain conditions, Bofrower shall have the right to have
ued at any rior to the garlier of: ys {or such other period as..
ore sale of the Property pursuant to y power-of sale contained in this
ingithis Security Instrument, Those conditions are that Borrower:
this Security Instrument and theNote had no acceleration
agreements; (c) pays all expenses incurred in enforcing this
Sle ‘attorneys’ fees; and (dj iakes such action as Lender may
trument, Lender’s rights in the Property and Borrower's
TInstrament shall continue unchanged. Upon reinstatement by
ed hereby shall remain fully effective as if no acceleration had
thecase of acceleration undet paragraphs 13 or 17




ndcr paragraphs 13 zmé I s applicable
date, not }ms

1 eleration of the sums sccurcd by this Secumy Insrmmcrﬁ and sale

1t Bofrower of the right to reinstate after aceeleration and the right 1o bring a count

rany other defensé of Borrower fo acceleration and sale. If the default is not cured

et option may require immediate payment in full of all sums secured by

and may | invoke the power: of sale and any other remedies permitied by apph{:a%);c

all be entifled to collect’ Al expenses incurred in pursuing the remedxes provided in this paragraph 19, including,
C lle evidence.

Tocated. Lender or Trustee shall gwe notice of sale in the manner pfcscntx:d by

rescribed by apphcable law. Afterthe time reqmrcd by applicable law, Trustee,

, Property at public auction to the highest bidder at the time and place, and under the
oné ormore parcels and in any order Trustee determines. Tnistee may postpoue sale of
y.publ ( ént t the nme and place of any previously scheduled saic Lender or its

e pu haser Trustee's deed conveymg theProperty without any covenantor warmmv exprusacd
ee's dee hall be prima facie evidence of the tuth of the Staternents madc thcrtm Tms:ae whaii

po acceleration under paragraph 19 or abandonment of the Propenty, bcnder {in person, by
eiver) shall be entitled to enter upon, take possession of and manage the Pmpcl‘y and to calleet
the Property mcludmg ose past due. Any rents collected by Lender or the receiver shall be app}xcd first 1o payment
of management of the' Property and ‘collection of rents, including, but not limited to, receiver's feak, premiums on
ds and reasonable. eys’ fees, and then'to the sums secured by this Security Instrument.
pon’ payment. of all sums secured by this Security Instrument, Lender shall request Trustee to
rrender’ thls Security Instrument and all notes evidencing debt secured by this: Security
1 recon y the Property without warranty to the person or persons legally entitled to it for o
TSONS shall pay any recordatxon costs.

: ,nor‘curreml used for agncu!tuml timber or grazmg ;mrpcmec
inthis Secu

more riders are exccuxed by Borrowcr and recorded tcgcthcr with this ~

such rider shall be mcorpomted into and shall amend ind supplement
if ndcr(s) were a part of this Security Imr'umcm {Check

{3 2-4 Family Rider

...... f..-:.'.......... {Senl)

dt s Iﬂ 16“31 - Borrower

t Federal Savings & Loan Association

celeration following Bormwcrs breach nf ; »
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