13 93 , between

as Grantor,

: -4 T ey 88 Trustee, and
MNEC%P. a8 wmmdividrxi 1/4 interest; zmm,

: togolher w:th alI and % ; fla o ton ereditaments and’ appurtemnoes ‘and all other ngl:h thereunto belonging or in anywise now
o;; hereatter appertax'mng. and the rems, masand prollta thamo! and all-fixturea now oc hareafter attachod to or used in conmmetion with
o property. e »
R.THE PURPOSE O, SECURING PERFORMANCE of each c&mmenl ot ‘gmxor herein contained and payment of the suem
Omemm=(53,500.00) mmmese

ollars, with interest thereon accordmg to rire ferme oi a8 promissory
payable to -beneticiary: orordar ard made: by grantor,. the Hm} pa.vmant of principal and interest bmreol, if

‘i b I ment is the dats, atated- sbave on which the linal installment of the ncte
becomies due and payable. In the event the within described property, or any part therect,-or any interest thernin is sold, agreed to be
sald, conveyed, ‘assigned or alienated by the:grantor whbout firat having obtained the written consent or approval of the bemﬁcmr)- then,
at the'benoticiary's option, all cbligatioris sacurad by tht tmmant, xrreapec!in ol tha nummty dates exprossed therzin, or hemin, ahsll
becoms immiedintély-diie and payable;i. 13 SRt
To protect the svcurity.of. ifiis tmat dwd, gum'm' agml. ;
L 1.i.To protect,: ve -and- 1.the: propesty .in. dood conditwn and npair not to remove or demolish any bmtdmg or fn-
.- provement thereon; not.to commit.or perm:t any. waste.of the property,
-2.:To. complete: or. restore: promptly. and.in good and' habitable condltxon any butldmd or improvement swhich may bn constructed,
o damaged or:destroyed ‘thereon, and pay when due. aII co:ts meurred therefor..
i 30Ty comp]y with. all:laws; ordi, - conditions and restnc!mru affecting the property; if the bmzelmur,r .
80 tequests, ‘fo. join.in evecuting.such. imammd ntntemtmls pmmnt to.tha Uniform Commercial Code as the beneficiaey may require and
to pay for, tiling seme in the.proper:public oflice or. ofﬂces, as well as the cost of all lien wearches mads by liling officers or searching
- as ‘may, be deemed. des:mbla by the beneticiary. . .:

4. To ‘provide -and tai. z'nsuranm on l‘bo bmldmds, now or - herealter erectsd on the property ageinst loss or
damage by tire and such other baxards as_the beneliciary may from tithe to tire require, in an amount not lees than § £ull insurgb]
wrttten -in_companies acceptable. to the beneficiary, with loss payable ta.the latter; all policies of insurance shell be delivered to the bene N8

ficiary as soon.as insured; if the grantor ahnll tail for any reason fo procure any such insursnice and to deliver the policies to the benaficiary
f any policy of insurance now or herealter placed on the buildings, the beneticiary oLy peo~
amodrit collected under any'tire of other”insurance policy may be applied by beneliciery upon
ch order as’ bomha‘ary may determine, or at option of bemixcmry the entire amount so collected,
rantor. Such’ apphcahon or tefeue shnll not cure or waive any default or notice of default here-
done ‘prsuant to su
To keep the propery free’ from construction Izens and fo pay alf taxes, assersmants ‘and othar charges that may be levied or
1 *against tho prope ﬁefore any pa.rt of such taxes, assesaments and other charges become past dus or delinquent and
‘to v should the grantor tail to make payment of any faxas, azsossrnents, InSUrance premums,
: , yablé 5 gri an!or, ‘either by direct payment or by providing beneliciary with tunds with which to make such pay-
o ment,” 7 : ption, make’ payment ‘thoreol,"and’ the amount o pald, with interest at the rate set lorth In the note
: secured boreby, ogeth it -obligations. described’in paragraphs 6 and 7 of this trust deed, shall be added to and becomw & part of
o bt ‘secured by this triist } l_z § waiver of any rights arising from breach of any of ths covenants hereof and for such paymants,
4thh interast as aic ‘the sreinbefore” described,’ as well as the grantor, shall be bound to the same extent that they are
bound for the pay ‘of the obllgatia herein described, and &ll such payinents shall be immediately dus and peyable without notics,
‘and the nonpayment. ‘thereot shall, at-ths option of ths bemt:c:’ary, render all sums secured by this trust deed immediately due and pay-
d’ nstitute a "breack of this rust deed.’

ali g:oata,‘ : K ‘this’ trust including the ‘cost of titla search as well as the other costs and oxpenses of the

sd'ini ‘connection ‘with or i enlorcmg this obligation’ and trustse’s and attorney’s fees actually incurred.
) detend any aefmn or proceoding purpo.rﬁng to aflect ths security rights or powwers of beneliciary or trustee;
if, action or ing in-which the beriaficiary or trustee may appear, including any suit for the foreciosure of this deed,
d expenses, including evidencs of title atid the benefitiary's or trustes's atlorney’s fves; the aswount of aftorney’s fees
‘parégraph: 7 in’all cases shall be lixed by the triel court and in the event of an appeal “trom any judgment oc decree of
granfor furtﬁer dérees 1o pay -&s ths appellafa court aiull ad';udge remnabm as the berncficiary's ér trustes’s at-

E mutuall agre -
[ “that: any' porhon r all of ‘the property siull be takan tmder the niht oi eminent domain or cordemnation, bers-
i/ R reqmrc that VaII or my porﬁon of the monies payable as compenantion for such taking, -

I certify that the within :mfru~
s received for record on the




cOsts, cXp ‘and atforney's fost necassarily paid or incerrwd By grantor.
it dirst upon any.r bin costs atid exp arxd attorney's feos, Both
neficiary in such proceedings, and the Balance appiied upon the Tenfalied-
o. take such actions and execute such instrumeris as shall be mecessary
quest. ; nid exssyte BTN Y ¥
tton s¢ of beneficiary, payment of its fees and preserzation of this decd and
“for cancellation), without atfecting the liability of any person tor the payment of
ki -any map of plat of the propefty; {b) join in granting any exsement OF crent-
‘or other agreement atfecting - thiv deed or the lien or charge thersof; (d)
: ; . part. of the propérty; The grantee in any reconveyance may be described ax ths “perstn of persans
" legally entitle and. the recitals’ therein’ of any.matters or facts shall be conclusive proof of the truthiuiness thereof. Trustee’s
\ tees for any. of: the servic mehtionsd in'this-paragraph shall be not less than $5. vy ) . :
S ~10.-Upon any default..by. grantor hereunder, beneficiary may at any time without notice, either in persan, by agent or ky & receives
o be appointed by a court, i K B ‘any security lor the indebtedness heroby secured, efifer upon and fake
‘ possession of the property or any part ther ini 3 e or otherwise collect the rents, jxsaes and protits, including thowe pant
dije and tnpaid, and apply the” 5, less costs and expensos of oparation and collection, including reasonable attorrey's lees upon any
indebtedness secured. hereby, and in‘suchotder as Beneficiary may defermine. : Tt
11, The entering upon -and: taking possession of the. property, the collection of such rents, issues and profita, ot the procesds of lire
-and ‘other; insurance: policies:or compensationt or awards for any taking or damage of the property, and the application or release thereof &3
aforesaid, shall not cure or waive any default or tice of ‘delault- hereunder or invalidate any act done pursuant to suck notice.
- '12.. Upondetault b, grantor,in payment of any indebtedness secured hereby or in grantor’s performeance of any agreement hereunder, tioe
being of the essencs with réspect to such. payment and/Jor performance, the beneficiary may declare all suos socured hereby immedistely
n such an event the beneliciary may elect to proceed to foreclose this trust deed in equity ss a morijege of direct ths
ig trist’ deed by dv‘ertise’mént‘dnd-‘aale,‘ or may direct the trustes to pursue sfy other right or remedy, either at
y have. In the event the beneficiary olects to foreclose by advertiseraent and sale, the bene-
a rded & writtén notic of default and election to ssll the property fo satinty the obliga-
ha time and place ol sils, §ive notice ‘thereof az then required by Fawr ared procesd
ORS 86735 to 86.79 A I

e & by advertiseme and #als, and &t any time priot fo 5 days before the date the
ther: person so’ privileged by ORS 86.753, oiay care the default o defaults. It the defsit
‘ured by the' trust deed, the default fmay ba cured by paying the entire amount due at the
would not then be due had nio default occurred. Any other default that iz capable of being
irad under the obligation or trust deed. In any cass, in addition to curing the de-
1 i It costs’ and expenses actuslly incurced in enfurcing

oding the am ts provided by law.
ace desigriated in the rotice of sale or the time to which
T oY i o parce] or in separaic parcels and shall ssl!
yable gt the tims of sala, Trustes shaif deliver to 1he purchaser its deed
ithout any covenant or warranty, express of jmplied. The recitals in ¢he
ruthfalness thereol. Any persorn, excluding the trustee, but Fncluding the

“provided ‘herein, trustee shall epply the proceeds of sale fo payment of (1) the ex-
ristes and a reasonobls charge by truzstes's attorney, (. 2) to the obligation pecurad by

ving vacorded liers subssquent fo. the intérest of the truates in the trust deed as their interedis may
(4) the surplus, it any, to the grantor or 10 any successor in interest entitied to wuch wurplus.
ime int a suc of . s to any frustes nunsd herein or to any SUCOREAOE trustes
ifbput‘cqnv’nyanca"eo the successor trustee, tha latter shall be vestad with sl title,
d inied - hereunder. Each such appointment ard subetitution shall be
corded in the mortgage records of the counfy or counties in which the
of the n st trustes,
» jaéhm!sdgod, it thade & public record as provided by law. Trustes
¢ any other deed of trust or of any sction or proceeding in which grantot,
; pr ding fs brought by trustes. - )
‘the beneticiary armd the Beneficlary's successor in interest that the grantor is lawiuily
wumbered title thereto | ‘

gra . will-warsant.and forever. gé o same againsé all persons whomnsoever.
T he grantor. warrants .that the proceed: of tho loan represented by the adove describod note and this trust deed are:
(a)* primarily for. gga:'ztor!sspeuqqnl amily or household pur Important Notice balow ), .
fb}#mmdmwfmﬁmhww;}méﬁm«mm
jz:deed: applias fo; imures o thei, tit of and binds all. parties. hereto, their heirs, logatees, devisees, administrators, execuicey,
i s and_ausigns.:The ferm beneficia skall mean the holder and owner, including pledgee, of the contrect
d-asia-bensticiary berei oo el :
it: is understood that.the grantor, trustes and/or bensticiary may each be more than one person; that.
shall.baitaken to. meart and include the _plural, and that generally il grammaticel changes zhall be
isions. hereof apply equally to corporations and to individuals.

executed this instrument the day and year [isst above wriften.

o o e

obl ran
ord: is defined :ini the Tr Act
“ comply . with :the” Azt and -Regulation by making required
so Stevens-Ness Form N 1319, or _equivalent.
4 ¢ oM equzY

- Caurity of s -
“pis instrument was acknowledged befc

steven-and:Sandra“Kayser - . .
This instrument was ac}mdfv{edéc’il/b P L pe—

N/ i17 COMMISSION NO..0%1 V
MY COMMISSION EXPIRES JAN?%SS.Q‘IQ%G

SR the ___20th ... dayd

"KM, and duly recorded in Vol IR 15 DGR

__onPage 34611 . T ,
Evelyn Biehn ~County Clerk 5
v K s leart [ VY /RO NV V.




