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MORTGAGE . |

] R|L 5. 1993 betwoen JON% BUCKA!,'.EW ard JANET K BUCKALJEW, HESEMD
‘whao ss5 163712 'GRENADA WAY, KLAMATH FALLS OR 97603 (reierret.‘. 1o ‘below 83
and Flrst intorstate Bank of Oregon, N.A., Whose 'addres;; is 20809°'S SIXTH STREET, p.O. Box 238,
'FALLS, OR ¥ 7601 (referted 10 be low a3 »Lendor”).
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watercourses and m&muﬁwm&m‘hmmawn rights), and
peny “Including without im‘laﬁon geothermal and sivitar M

”Real Property")
A,E;‘KLAMATH COUNTY PROPERTY TAX ACCOUNT

,,known as 3712 GRENADA WAY KLAMATH FALLS, OR 97T&A.
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anuJANETKBUCKALEW
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o ward "Indebtedness’ ‘ alt-princip afand imemt peyable under the Note and sy amounts spended af
der to harge 0 ns of Grantor.of expersos incumad by Landa! 10 entoroa obﬁgaﬁons ot Geantor under this Moftgage. ¥
reston guch emounts as pmvided inthis Mongage 3

‘Note.” The word! "Notd” reans the promissory  pote or. credit agraement da.ad Aprii 5 1993 !n the original pﬂndpal amourt of
$8 905.00° rom Grantor 10 Lender, together W ith gl renawals of, extonsions of, madifcations of, refinancings O cangolidetans o, sl

substititions forthe promissory note of sgreement.. The maturity date of this Motigage I8 is April 20, 1899, The ratg of xmemst on me Hote is sub;nct

indexlng. ad}ustme t, 18 al, of ranegqﬁagon :
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by Grantor. “and now o Pmpmy‘mge!hefwnh srcessions, P and sadiions 10, al an!a o
‘and all subsmmions for, +-and togo‘lhel' rooeeds Godudng wi'mout rritation gl Insursnce 3
praniums) trom any s 1her d Sf o{ the Propetty. . -
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roperty; interests and rights dascribed abova in thé "Grant of Mongage” sacaon.

rents, ravenues, inoom issues, rcyames. profizs, and other penefic dmved from me

G ING GHMENT OF RENTS AND THE SECURYW lm’EREST N :mE RENTS AND pERSONAL Pﬂo}‘ﬁﬁ’f" 18
= SECURE (1) P PAYMENT GF THE. INDEBTEDNESS AND - (2) PERFOR FORMANCE OF OF ALL OBLY GATIONS OF
MORTGAGE. THIS MORT! GAGE |s GlVEN AND AccEPTED N THE FOLLOWNG TERMS :
g FKY'HENT AND PERFORMAN ‘Exceptas o memnsa ruvxdad inthis Mongage.

as they becorie due,’ ‘and shall strictly peﬁom’\ aliof Gramor's ongaﬁons under

Possesslc'% AND MA\NTE.NANCE OF THE PRO?EHTY Gramor agmes that Grantor's possewon and use o the

‘| following pm\.isiona

“possession and Use. - Untl n detaun Grantor | romain lh’mssewo andoomm!o and operate and manage the ol Property B cotedt
»the Renis. THIS | msmumem’ LL: NOT- ALLOW USE SPERTY DESCRIBED N T™HIS msmuman ™ VIOLATION “OF

RDED TQ CCRRECT LEGAL DFSCR:LPTIGN**




ulsance, Waste Graior shl nof PETit 4y ruance nor o, any sippig o o weasto on o o o
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ERENSER T ﬂmbef, nﬂnefals_([nclucjjng ou;anq gas),’sol_l,~’graxd or rock ? \
"~ DUE ON SALE - CONSENT BY LENDER. Londsr may, at its option, declare immediately due and Payable af sums socured by this Morgage upon the

sale or transfer, without the Lander's prior writtan_ consent, of alf or any part of tha Real Property, or any interest in the Real Property, A “sale or
transfer” means the conveyance of real property. or. any’right, title or Interest therein; whether legal or equitable: whother ol
whether-by outrigiit sale, desd, Instaliment sale contr , leasehold imerast with a

lease-option contract, or.by szla,

's prohibited by federal law or by Oregon law.
Wisions relating 1o the taxes and lizns on tha Proparty are a part of this Morigage,
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of coverage from each insurer cortmning &
Priof written notice 10 Lendor, )
. Lender may make pioof of losa if Grantor
&t its slection, apply the proceeds
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' EXPENDITURES BY LENDER,
" Ingoad standing as required bel
on Grantor's behaif may,

- Lender's option, ay: :
: [installment payments to become due’ during either (i) the term of any app|
treated as a balloon Payment which, will' be due and payable at tho Note’s maturity,
- Tights provided for in this paragraph shall be in addition o any 7 other rights or any'f
. Aty stich action by Lender shail fot be construed as curing tha Yefailt so as to t
- WARRANTY; DEFENSE OF TiTLE. : ‘
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co Ll Co the 27th
. o'clock A M., and duly recorded in Vol
. onPage. . 34613

‘jEvelyn Bin nolE .Coun:y Clerk
S By e ) i




