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DEED OF TRUST

.. THIS DEED OF TRUST ("Security Instrurneps") is made on DECEMBER 16, 1993.

* The grantor is FRANKLIN J. PEOPLES and" ANEA A. PEOPLES ("Borrower”). The trustee is U.S. BANK OF
WASHINGTON, NATIONAL ASSOCIATION ("Trustee"). The beacficiary is U.S. BANCORP MORTGAGE COMPANY, which
. is organized and existing under the laws of THE STATE OF OREGON, and whose address is 501 SE HAWTHORNE
- BOULEVARD, PORTLAND, OREGON. 97214 ("Lender”).  Borrower owes Lender the principal sum _of TWENTY-FIVE
- THOUSAND FIVE HUNDRED AND 00/100ths Dollars (U.S.$25,500.00). This debt is evidenced by Borrower's note dated the

same date as- this Security Instrument ("Note"), which provides for monthiy payments, with the full debt, if not paid earlier,.

due ‘and payable on.JANUARY.1;2024. This Security Instrumeat secures to Lender: (2) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, ‘advanced. der“paragmph 7'to protect the security of this Security Instrument; and (c) the performance of
%3 .covenants-and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably

' rustes, in trust, power of sale, the following described property located in KLAMATH County,

NG TO THE OFFICIAL PLAT THEREOF ON
OF KLAMATH COUNTY, (REGON. :

{Steonk, ity

Tea the improvements now or hereafter erected on the property, and all easements, appurienances, snd
tures now ‘or hereafter a part of the property. All replacements and sdditions shall 2150 be covered by this Security
. Instrument. Ali of the foregoing is referred to in this Security Instrument as the "Property.”

. 'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has fhe right to grant and
convey: the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants gnd will
*‘defend generally.the title to the Property against all claims and demands, subject to any encumbrances of record.
% THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
- -variations by jurisdiction to constitute a uniform security instrument covering real property. -
. 'UNIFORM-COVENANTS. Borrower and Lender covenant and agree as follows:

S 1. Payment .of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

. principal of and { rest on the debt evidenced by the Noté and any prepayment and late charges due under the Note.
2. Funds: for- Taxes and ‘Insurance. ‘ Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
--"Lender-on the day- monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yeardy

. taxes and assessments which may attain priority over this Security Instrument as a liea on the Property; (b) yearly leasehold

- payments or._ground rents on the Property._ if any; (c) yearly hazard or property insurance premiums; {d) yeardy flood

insurance premiums, 'if any;:(e) ‘yearly iz;)‘rtgage‘jnsmmoc premiums, if any; and (f) any sums paysble by Borrower to
Lender, - in. accordance. with the :provisions of parsgraph 8, in lieu of the payment of mortgage insurance premiuras. These

tems ‘are- called "Escrow Items. " Lender may, at arly time, collect and hold Funds in an amoust not to exceed the maximum o

' related -mortgage  loan - may require for Borrower's escrow sccount under the faderal Real
of 1974 ‘as amended from time to time, 12 U.S.C. § 2601 ¢z se. ("RESPA"), unless
ds ‘sets a lesser amount. If 50, Lender may, st any time, collect and boid Funds in an
‘amount. Leader ‘may  estimate the smount of Funds due on the basis of curyent dats end
of future Escrow Items or otherwise in accordance with applicable taw. ‘ :
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i ] I in accordance with the requirernents of applicable law. If e amount of the Funds held by Londer at any
- time is not sufficient. to pay the Escrow. ‘when due, Lender may so notify Borrower in writing, 2ad, in such case
Borrower shall pay to Lender the 2mount nex ' to make up the deficiency. Borrower shall make up the deficiency in no
mo n twelve monthly paymeants, at Leader's sole discreti : ¢ ~
-Upon- payment in fuii~of ‘all: sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds:h ,,_undeirpérégmph2l;iebd¢rshaquﬁireorsd“bcpmy. Lender, prior to the acquisition or
: of the Pro o ~apply_any Funds held by Lender at the time of acquisition or sale as a crodit against the sums
secured by this Security Instrument.
~+'3.” Application: of Payme ts,
Paragraphs 1 and 2 sball be spp
aragraph 2; third, to interest due;
o es; - LLi

directly to the | p‘owedpéimﬁt?ﬁamvérsbanmmlyﬁmishmlmmmimsofm&mhpﬁﬁmm
-paragraph.” If Borrowermakes tbcse;-payma;ts directly, Borrower shall promptly furnish to Lender receipts evidencing the

. unless Borrower: {8) agroes in
Crw ) ‘of the obl sect Wﬁeﬁmham@r%bl&&nﬁ)mm&m&i&m
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- enforcement c{fé-f-f—}ien;qr(c)sechm’fmml&ekolﬁéibﬁéglimmwmmb : ruting the 1

ey to thszecunty Instrument. Ifﬁ%ﬁrnﬁw&myﬂcfﬁewb%wnlimwkkhraaymmqv
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’sgmfﬁthw:ﬁmﬁoﬁ. imdwesfmfcimmeﬁbc&xmu":

occupancy of the Property axa
comply with all the provirions of the Joase, I
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nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
isbursement -at- the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

requu‘ed rll‘ngrtg;age* insurance as a condition of making the loan secured by this Security
- mor ) required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
;- obtain coverage - substantially equivalent to the mortgage insurance previously in effect, at & cost substan tially equivalent to
- the ‘cost to Borrower of the'mortgage‘inmgﬂce previously in effect, from an alternate mortgage insurer approvad by Lender.

» -+ If substantially equivalent mortgage ‘insurance coverage is not-available, Borrower shall pay fo Lender each month & sum
..: ~equal.to ‘one-twelfth ‘of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed

~or ceased. to- be :in_ effect.  Lender will accept, use and retain these paymeats - I«.ss reserve in lieu of mortgage insurance.
Loss reserve payments may no longer be requiréd, ot the option of Lender, if .. "tgag = insurance coverage (in the arnount and
for: the period that - ' *2' becomes available and is obtained.
rower  ‘shall i " rto provide & Joss reserve, until the
- wal between Borrower and Lender or
“Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

rrower notice at the time of or prior to an ‘inspection specifying reasonable cause for the inspection.

- 10.. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in conection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall bepaidtoLenller. =~ = = ' ‘ - S
2 In- the event of.a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

.- Instrument, whethet, or not then due, with: any excess paid t& Borrower., In the eveat of a partial taking of the Property in
- “which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums

.. secured by this Security Instrument immediately before the isking, unless Borrower and Lender otherwise agree in writing,
the sums_ secured by this’ Security- Instrument shall be reduced by the amount of ths proceeds multiplied by the following
fraction: (a) the: total amount of the sums secured immediately before the taking, divided * - (b) the fair market value of the

operty immediately before. the taking. Any balance shall -be

perty in which' the fair market ‘value of the Property
red “im : e the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
8] e g liedtdthgmmsseéhredbythisSecuﬁtyInmmwhexbermanbemm

fordamages; Borrower fails to respond to Lender within 30 days after the date the notice is given,
‘Lender: is “auth 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
. sums secured by this Security Instrument, whether or not thea dve. - -
nless Lender: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpdtxie"‘the, due date of the monthly payments referred to in paragraphs 1 end 2 or change the amount of s:ch payments.

11. Borrower Mot Released; Forbearance By Lender Not a Waiv " Extension of the time for payment or modification
i tization - ns secured by this Security Instrument granted by Lender to any successor in interest of Eorrowes
- of the original Borrower or Borrower's successors in interest. Lender shall not be

 against any successor.in interest or refuse to extend time for payment or otherwise modify

on' ims  secured by this Security ‘Instrument by reason of any deinand made by the originai Borrower or

successors in interest. Any forbearance by Lender'in exercising any right or remedy shall not be a waiver of or
the exercise of ; rremedy. L ' : .

~ ccessors’ and ms Bound; Joint and ‘Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall ‘bind and benefit *the successors and assigns of Leader and Borrower, subject to the provisions of

aragraph. 17, Borrower's covenants and agreements shall be joint and severs!. Any Borrower who co-signs this Security

' execute the Note: (a) is co-sigaing this Security Instrument only t-mortgage, grant and convey that

operty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

(c) agrees that Lender and any other Borrower may agree to extend, modify, forbesr

to the terms of this Security Instrument or the Note without that Borrower's

I ed by this Security Instrument is subject to a law which sets maximum loan charges,

» terpreted so that the interest or other loan charges collected or o be collected in connection with the
rmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
limit; and (b) any sums already collecied from Borrowiir which exceeded ‘permitted limits will be refunded to

' ose to make this refund by reducing the principa! owed under the Note or by making & direct
"'a refund _reduces principal, ‘the ‘reduction” will be"treated as a partis] prepayment without any

er provided for in this Security Instrument shall be givea by delivering it or by mailing
ble’law. requircs use of another niethod. The potice shall be directed to the Property
signates by notice to Leader, Any notice fg) Lender shall be given by first class mail
address Lender designates by notice to Borrower. Any notice provided for in

0 have been given t Borrawer or Lender when given as provided in this paragraph.
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shall be given ome conformed copy of the Note and of this Security Instrumest.
Beneficial Interest in Borrewer. If all or any part of the Property or any interest in it
“interest in' Borrower is sold or transferred and Borrower is not & natural person)
£ may, at its option, require imifhediate payment in full of all sums secured by
tion shall not be exercised by Lender if exercise is prohibited by foderst-iaw as of .

nder exercises this ¢ t shall give Borrower notice of acceleration. The notice shall provide a peviod of not
“less than (30 days from the. date the notice is delivered or mailed within which Borrower must pay sll sums secured by this

11 strut rrower ‘fails to pay  these sums prior to the expiration of this period, Lender may invoke any
emedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. -If Borrower. meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law .may specify. for ‘reingtatement) before. gale of the Property pursuant to any power of sale contained in this
Security Instrument; or- (b) ‘entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures”any “default of -any other ‘covenants or agreements; (c) pays all ‘expenses incurred in enforcing this Security
Instrument, including; but not' limited to, reasonable “attorneys’ fees; aid (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums ~secured by “this  Security Instrument shall 4ontinue unchasged. Upen reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However, this

right to reinstate shall riot apply in the case of acceleration under paragraph 17. ;
.19, Sale  of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with thix Security

be sold_one or mofe times without prior notice to Borrower. A sale may tesult in a change in the entity
*Loan Servicer") that collects monthly paymeats due under the Note and this Security Instrument. These also
] changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer,
: ‘written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice
e name and address of th new Loan Servicer and the address to which payments should be made. Tha notice will
any other information required by applicable law. -~ ~ . .~ « C
bstances. ‘Borr shall not cause or permit the presence, use, disposal, storage, of release of sny
rty. Borrower shall not do, rior allow anyone else to do, anything affecting the
nmental Law. The preceding two sentences shall not apply to the prasence, use, of
itities of Hazardous Substances that are gegerally recognized to be appropriate to normal
residential uses and to maintenance of the Property. - : ' :

Borrower shall promptly give Lender written notice of any investigation, claifh, demand, lawsuit or other action by any
ental or regulaiory agency or private party involving the Property and sny Hazardous Substance or Environmental
ich Borrower has actual knowledge. If Borrower learns, or is notified by any governmental of regulatory suthority,
“or_other remediation of ‘any Hazardous Substance affecting the Property iczecessary, Borrower shall

necessary. remedial actions in accerdance with Environmental Law, i
ara ' ous Substances” are those substances defined as toxic of bazardous substances by
s: gasoline, kerosene, other flammable or toxic petroleum products, toxic
d herbi rials containing asbestos c=-formaldehyde, and radioactive materials. As usad
isparagraph 20, ner means federal laws and laws of the jurisdiction where the Preperty is Jocated that

to health, safety or environmental protection. - A
'N-UNIFORM COVENANTS. . Borrower and Lender further covenant and agree as follows:

cceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of

any Covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless applicahle

law provides otherwise). The notice shall specify: (a) the defauit; (b) the sciion required to cure the default; (<) a date, ot

_ than 30 days from the date the notice is givea to Borrower, by which the default must be cured; and (d) that failure to
‘cure the defatlt on or before the date specified i the notice may result in acceleration of the sums secured by this Security

. Instrument and ‘sale’ of ‘the Property. The notici; shall further inform Borrower of the right to reinstate after acceleration
: right o bring a court action to assert the non-cxistence of a default or any other defense of Borrower o
" “peceleradon and sale. If the default 'i5"mot cured on or before the date specified in the notice, Lendler at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and xay invoke
the power of salé ‘and any other remedies permitted by applicable Iaw. Lender shall be entitled to coliect all expenses
' incurred in pursuing the  remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees
-'and costs of title evidence. . T :
7 If Lender invokes the power of sale, Lender thall execute or cause Trustee to execute a written notice of the occurrence
*of an event of default and of Lender's clection to cause the Property to be sold and shall cause such notice to be recorded n
‘each  county in which any part of the Property is located.. Lender or Trustee shall give notice of sale in the manner

e -prescribed. by applicable law to Borrower and ¢o other persons prescribed by applicable law. After the time required by

" applicable law, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest bidder at the

" time ’i;’;id‘plzice:qnd; under the terms designatcd in the notice of sale in one or more parcels and in any order Trustee
- determinies, Trustee may. postpone sale of all or any parcel of the Property by public announcement ot ihe time and place

fously scheduled sale. -Lender or its designee may purchase the Property at any sale.

‘the purchaser Trustes's deed conveying the Property without any covenant or warrasty,
i istee's deed shall be prima facie evidence of the truth of the statessents made
sale in the following crder: (s) to all expenses of the sale, including, but not

; secured by this Security Instrument; uad (c) sny excess

e
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‘cthetson‘or persons. shall pay any xéootduon costs.
iy, from time to time, remove Trustee and appmn! 8 successor trustee 10 :azy Trastee
/ : Peopm' the mmcessor trustes shall succeed to ail the titls, power and
‘ erred pon Vrusteerherem and by applwnble law. . :
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e
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agreements of each such rider shall be incorporated into and shsii amend sod
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{DCondommxum Rlder : o B4 Fmﬁly Rider
[IPlanned Unit Develcpment Rider D Biweekly Payromat Rider
‘E3Rate Improvement Rider’ {OSecond Home Rider
; EOther(a) [spec:fy} Retease R‘der :

¢ ~Reserower

19 93, pmomlly appeared mwm

Iedged ‘the foregomg instrument  to he
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C L e L Losn No. 32085751
- RELEASE RIDER
RELEASE RIDER is made on this 16TH day of DECEMBER, 1993, and s incorporated into and shafl be -
> amend and it the Mortgage, Deed of Trust, or Security Deed (the *Security Instrument™) of -
rsigned (the "Borrower, " whether there are one or more persons undersigned) to
ANCOR? MORTGAGE COMPANY (the *Lender”) of the same date and covering
© Security Instrument (the "Property®), which is located at:

Trustee. Trustee shall reconvey the Property without watranty to the
Such person or pemons shall pay any recordation costs.

s andsgremwthet&rmsand provisions contained in this Releass

~Bosvower




