ntoris, Richard T...Pet o Letersen,. Hus
. A i Bortower").f'l'hctrusiee is

- ("Trustee™). The bencficiary is
» which is organized and existing

under-the: ekt ene s
i 80M {"Lender™).

i ). This debt is evidenced by Borrower's nbze :
dated the same date as this Seciirit ﬁ "“Note™), whici pravides for monthiy payments, with the full debt, if not
id earlier; due and payableon i 225 29,24' : This Security Instrument
secures to, Lender: Q(a)lthcj,repayment‘ of the debt evidenced by the Note, with interest, and all rencwals, cxtensions and
:modifications;: (b) the payment of all:other:sums, with interest, advanced under paragraph 7 to protect the security of ihis

I “of Borrower’s covenants and agreements under this Security Instrument and the
Gvances, with interest thereon, made to. Borrower by Lender pursuant to the
FUTUR 2 ADVANCES.  Upon request to Borrower, Lender, at Lender's Option prior
tee 1o Borrower, may make Fufure Advances to Borrower. Such Future Advances, -
is Deed of Trust when evidenced by Promissory notes stating that said noles are
y grant$ and conveys. 1o Trustee, in trust, with powerof sale, the
SO0 Lo County, Oregon:

'Boi'row'e; wes Lende he prinicipal sum

ing to the official plat thereof on file in the &Ffice.

unty Ol‘egon. : IR =%
29 Code#041 - . |

O%

“PURPOSES OR SECURED SOLELY BY THE BOURROWIR'S
- EXPRESS *CONSIDERATION AND- BE' SIGNED EY US TO BE %’ﬁ—GRC%ﬁLK"

7 hereafter erected ‘on the property; and all easements. rights,
gas rights and profits, water iebts and stock and all Sxtures now or
1d additions shall also be covered by this Security Instrument. All of thia™
e “Property.” .
Ts that Borro lawfully seised of the estate hereby conveyed and has the right 1o grant
I ' and:that:the Propert unencumbered, except for encumbrances of record. Borrower warrants
defend generally the title. operty. against all taims and demands, subject 1o any encumbrances of revord.




: b proseprly pay when &wt :
sysanl and C§i¥'§£‘$ due under the Note

: By Lender, H’*ﬁ'ﬁmc" shiall pay

!'e%f? I s "y egusl to
AT vearly |
= ym‘%ir Spzard. mw:mee ﬁmw e and 14 yearly

3 . mmeﬂ&é s e Lemée: ;s estiznale the Funds due on the

iy et of fetere mactomeitermn . - ,

acoaals of v a’: ate insiired of gz.aammerd bg foderal or

w; Lm&m' shall apply the Funds 12 pay the cwrow itoms.

226 1he sroount or verifying :h: oscrow e, unless

: faw sermits Lender 0 make such a charge. Borrower and

the Fuzd Unless 3o sprocment & made or applicable faw

p:;ﬂ:mw any inferest O carmings o the Funds. Lemder

ting of the Funds showing credits and debits to the Funds snd the

TheFunds afcp%eﬁgzﬁ% additional securty for the sums secured by

aeg:ri»er with the fsﬂm mm} payments of Funds payable prior to

evms, shal! ecend the amount reguired 10 pay the oxcrow items when doe, the exness s%.zzﬁ e,

SH, mk ‘mm& m}ak’;‘.ﬁ Borrower or credited 10 Borrower on monthiy pavments of Funds, Hthe

: ient 16 pay the escrow fems when dug, Borrower shall pay 1o Emdcr any

! F Tiote payments a8 requited by Lender.

ured] by thix Security Instroment, Lender shall prorapely refund to Borrower

any Funds bl by Lende under pararazh the ‘ropegy 15 304 or acquired by Lender, Lender shafl apply, no Inter

lupn i he sale of the Propeity or ifs acquisition by Lender, any Fuads held by Lender a1 the time of

25 5 credit against the sums secursd Yy this Security Instrument.

3. Application of Payments. _ Unless applicatle law provides otherwise, all payments received by Lender under
pmgraphs Yand 2 shali be applied: first; tolaze chargei due inder the Note; second, to prepayment charges due under the
No:e‘ third, 10 amounts po)abie under paragzaph 2; fourth, to interest dues and last, to principal dus,

Cimrga; Liesx. - Borrower: shall pay all tazes, assessments, charges, fines and impositions atiributable fo ihe

hmay" attain pnomy over this Secun*y Instrument, and leaschold payments or ground rents, if any.

alt pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

n time directly to the person owed payment; Borrower shall promptly furnish to Lender all notices of amounts

d under this’ pangraph If Bormwer makes :hme paymems dnreeﬁy, Berrower shall promptly furnich fo Lengder
'der:cmg the payments.. -

Y ent,of the obligaﬁ y'secured by the lien in 2 manner accep!ab}e to Lender; (b) co mes:s in gom.
“against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
i f any: part of the Property; or (<) secures from the holder of the lien 2n
at ng the lién to this Security Instrument. If Lender determines that any partof ~
- tain priority over-this Security Instrument, -Lender may give Borrower a -
entifying the en; Borrower shall satisfy- the lien or, take one or more of the actions set forth above within 10 days

of notice
3 eep the 1mprovemems now emsrmg or hereafter erected on the Property
: ed against loss jy fire hazards inciuded within the term “extended eoverage" and any other bazards for whicl Lender
- Tequires-insur, ) surance: shall’ be maintained in-the amounts and for the periods that Lender requires, The
< ing rance camer prd dmg the insurance shall be chosen by Borrower sub}ect to Lender’s approval which shall not be

urity.] Instrnment whether or not then due, wn‘n -any excess pa:d m Bormrker If
he Property, or-.does not answer wrthm 30 days a nonoe from Lender that the i insurance ¢arrier has

'any appncatlon of proceeds to pnncrpal shall not extend or

‘h}y payments referred toin paragraphs 1 and 2 or change the-amount of the payments. If
‘Lender, Borrowes?s right toany insurance policies and proceeds resulting

i on shall pass t6 Lender to the extentof the sums secured by zh;s Security

6. “Preservation and Mamtenance of Property Leaseholds . Borrower shall not des!my, damage or subs:antxally

hange the: Property, allow the Property' te or'commit. waste. If this Security Instrument is on a leasehold,

I ywer shall comply with the provisions, of the lease, and if Borrower acqmres fee mle toihe Property, the lessehold and
‘shallnot ‘merge unless Lender agrees to the merger-in writing. -

’ Protectlon of Lenders nghts' in the Property; Mortgage Insurance. If Bvrrower fa:!s to perform the

rument, or there is a legal proceeding that may szgmfcamh affect

ghts in-the’ Property (such as‘a proceeding:in bankrupicy, probate, for condemnation or to enforce laws or

ulations), then Lend may. ‘doand pay: for whatever 1S necessary to protect thevalue of the Property and Lender’s nghh

th Property.- Len

] shall be"omeaddmonal debt of Borrower secured by this
rms of payment, th«:sc amounts shall bear interest from :
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ion- ing the loan secured by this Security Instrument,
‘o maintain the insurance in effect until such time a5 the requirement for the
’s and Lender’s written agreement or applicable Jaw.
1ake reasonable entries tpon and inspections of the Property. Lender
i an inspection specifying reasonable cause for the inspection.
G The proceeds of any award or claim for damages, direct or consequential, in connection with
mnatjon ‘or other taking of any part of ' the Property, or for conveyance in licu of condemnation, are hereby
ned and shall be paid to Lender: . E T o « .

In‘the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with'any excess paid to Borrower. In the event of a partial taking of the Property,
“unless.Borrower.and Lender otherwise ree in writing, the sums secured by this Security Instrument shall be reduced by
ed.by the following fraction; (a) the total amount of the sums secured imwnediately
fair market vilue of3e Property immediately before the taking. Any balance shal be

If the Property is abandoned by. Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

Kean award or settle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is
given; Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the swms secured by this Security Instrument, whether or not thendue. = - o :

¢...% - Unless Lender and Borrower otherwise agrée in writing, any application of proceeds principal shall not extend or
-postpone the due date of the monthly paymients referred to/in paragraphs’ and 2 or change the amount of such payments.
-~ 10, "Borrower Not Released; Forbearance By Lender Not a Wai¥ér. - Extension of the time for payment or
modification of .amortization-of the sums secured: by this Security Instrument granted by Lender to any SUCCESsor in
) hil ) : iability-of the original Borrower or Borrower's successors in interest,
gainst any successor in interest or refuse fo extend .time for
he sun red by this Security Instrument by reason of any demand made
ors in interest. Any forbearance by Lender in exercising any right or remedy

e a waiver preclude the'exercise of any right or remedy. .
11.~ Successors-and Assigns Beund; Joint and Several Liability; Co-signers.  The covenants and agreements of
nefit the successors and assigns of Lender and Borrower, subject to the provisions
‘ an reements s be joint and several. Any Barrower who co-signs this Security
execute the Note: (a) is co-signing this Security Instruinent only to mortgage, grant and convey
/ e terms of this Secerity Instrument; (b) is not personally obiigated to pay
ent; and (c) agrees'that Lender and any other Borrower may agree to extend,
ons with regard to the térms of this Security Instrument or the Note without

the loan secu Security Instrument is subject 10 a law which sets maximum joan

e-interest or other loan charges collected or 1o be collescted in

d limits, then: (a) any such loan charge shall be reduced by the amount

and (b)any sums already collected from Borrower which exceeded

. Lender may choose to make this refund by reducing the principal owed

to wer. If a refund reduces principal, the reduction will be treated as a
harge under the Note. SR T

. If enactment or expiration of applicable laws has the ‘effect of

y.Instrument urienforceable according to its terms, Lender, a1 its option,
of all’sums secured by this Security Instrument and may invoke any remedies
$ ender shall take the steps specified in the second paragraph of

ower provided for in this Security Instrument shall'be given by delivering it of by
aw. r¢ s use of another méthod. The notice shall be directed 1o the

naies by nofice to Lender. Any notice to Lender shall be given by

other address Lender designates by notice to Borrower. Arny notice

have been given to Borrower or Lender when given as provided

THis Security Instriiment shall be governed by federal law and the law of the

event that any provision or clause of this Security Instrument or the

such conflict shall not-affect other provisions of this Security Instrument or the Note
o this end the provisions of this Security Instrument and the

onformed copy of the Note and of this Security Instrument.
Interest in. Borrower.. - If ail or any part of-the Property or any
rest in Borrower is sold or transferred and Borrower is not & natural
¥, at its option, require immediate payment in full of all sums
shall not be exercised by Lender if exercise is prohibited by

Borrower notice of acceleration. The nitice shall provide poriod
vered or mailed within which Borrower must pay all sums secured by
s, prior to the expiration of this period. Lender may invoke any

thot er iiotice or demand on Borrower. -
rrower meets certain conditions, Borrower shall have the right to have
ued time prior {o the earlier of: (z) 5 days (or such other period as
) before saie of the Property pursuant to any power of sale contained in this
‘enforcing this Security Instrument. Those donditions are that Borrower;
ue:under this Security Instrument and the Note had ho acceleration
covenants oz agreements; (c) pays all expenses incurred ir, enforcing this
ble attorneys’ fees; and. (d) takes such action as Lender may
ity Instrument, Lender’s rights in the Properiy 2nd Borrower's
Instrument. shall: contiive unchanged. Upon reinstatement by
ed hereby shall remain fully effective as if no acceleration had

 the case of acceleration under paragraphs 13 or 17,




otice to Bofrower prior.to acceleration following Borrower's breach of
it not prior ‘ration under phs 13 and 17 unless applicable
! ult; 1€ action required to ‘cure the default; (c) a date, not Jess
I [ € isgivento y whicitthe defauit must bectired; and (d) that failure to cure the defaukt
before'the date’ specified in' the notice m ‘ ; of the sums secured by this Security Instrument and sale
roperty. The noti it ; ower of the right to reinstate after acceleration and the right to bring a count
sert th é a ¢r defense of Borrower to acceleration and sale. If the default is not cured

15 option may require immediate payment in full of all sums sccured by

1oke the power of sale and any other remedies permiited by applicable

ed in pursuing the remedies provided in this paragraph 19, including.

osts of title evidence, ,

cute or cause Trustee to execute a written notice of the occurrence

the Property to be sold and shall cause such notice to be recorded in each

Lender or Trustée shall give notice of sale in the mannes prescribed by
prescribed by applicable law. After the time required by applicable law, Trusice,

perty-at publicauction to the highest bidder at the'time and place, and under the

in any order Trustee determines: Trustee raay postpotie sale of

d place of any previously scheduled sale. Lender or its

ying the Property without any covenant or warranty, expressed
; ! idence of the truth of the statements made therein. Trustee shall
following order: (a) to all expensés of the sale, including, but not limited to, reasonable Trustee's
/ ecurity Instrument; and (c) aniy excess 1o the person or persons legally entitled
ender in Possession. Upon acceleration under paragraph 19 or abandonmernit of the Property, Lender (in person, by
ally appointed receiver) shall be entitied to enter upon, take posscssion of and manage the Property and to cellect
1y ing u ts collected by Lender or the receiver shall be applied first to payment
of rents, including, but not limited to, recciver's fees, premiums on
the sums secured by this Security Instrument.
s this Security Instument, Lender shall request Trustee to
ity Instrument and all notés elidencing debt secured by this Security
i son or persons legally entitled to it for a

ppqini a successor trustee to any Trustee
succeed to all the title, power and duties

rrenily used for 1agricul@ral, timbér or grazing purposcs.
1 d in the Notg,ﬁ“ptt eys fees” shallinclude any atiomeys’ fees

orated into and shall amend and supplemeant
te.a part of this Secun’ty Instrument, ICheck

IGNING i?ELQW Borrower accepts and agrees 1o the terms and Covenants contained in this Security Instrument
der(s) ¢d by Borrowe ; ed with'i o~ i

- Borrower

‘Decenber 20, 1993 .

xsom. .and. Baxbara S..Peterson. .. ..
: hls)ackhp ledgingy ~ ;o7




the _27th
____AM and duly recorded in Vol. 323 = .
34627 :
County.Clerk




