) is ;'lade Ofl v, crreeeesiirnneine DECETBEE. 20

- ("Borrower”): The trustec is s WELLAGR-Leve BB OMOTE v ervevivrerrerns
» cirer . ("Trustee™). The beneficiary is

- Which is organizedand existing
2343 S0. 6th. St
......................... ("Lender”),

Turs _ »-Eive.hundred..and no/100s % %..

sk, wrindeceieiiniininis DOMars (U.S. $.23,500.00............). This debt is evidenced by Borrower's note
ithe same dateas this Security Instrument (*Note™), which providés for monthly payments, with the full debt, if not
paid earlier, due and payable on .. e b it seeernnen THiS Security Instrumens
“,sectires to Lender:; (a). ‘ it - with interest, and all s2pewals. extensions and
modifications; (by of all ot with interest, advanced under paragraph 7 to profect the security of this
‘ ) ance: of Borrower's:cavenants and agrecments uhder this Security Instrument and the
uture-advances,. with: interest thereon, made 1o Borrower by Lendar pursuant to the

el ‘uture Advances'). FUTURE ADVANCES. Upon reauest 16 Borrower, Lender, at Linder's eption prios
reconyeyance of the property by Trusice fo Borrower, may make Future Adyanées to Borrower, Such Future Advances,
interest there 1-be secured by this Deed-of Trust.when evidenced by peomissory netes stating that said notes are

- irrevocably, grants and conveys to Trustee, in trust,’ with power of sale, the
A : ienenre County, Oregon:

of SECOND' ADDITION TO

ounty for road ‘purposes by ;{nstrument
ige 363, Deed Records of Kiamath

NTS- PROMISES - AND COPﬂ‘!IT?.‘iEﬁTS MADE BY US

H1S ACT CONCERNING LOANS AND: OTHER CREDIT EXTENSIONS _

FAMILY OR 'HOUSEHOLD 'PURPOSES ' OR SECURED SOLELY
MUST ‘BE "IN WRITING, 'EXPRESS CONSIDERATION AND -

-Kiamath Fails . ... ..
{Cory} :

now or-hereafter erected on the property, and all casements, rights,
nd & rri ock and all fistures now or
be covered by this Security Instrument. All of the

,f,ul'li_seisédi of xhecs:ate hemby conveyed and has the right)iﬁ grant
¢ encumbered, except for encumbrances of record. Borrower warrants
Property against all claims and d nd;,s;xbjcct!s any encumbrances of record.

al wse and non-uniform covenants with

kproperty. ;

oL § o POREM €220 888




34648
. Bo ‘d&:t‘shﬂt;:mmpﬂ? pay when
tand ] ate charges due under the Note.”
ritten waiver by Lender: Borrowes shall pay
\ ¢, until the Note is ‘paid in full, a sum (“Funds”) equal 0
may ‘attain priority over (his’ Security. Instrument. Sy yearly -
any; (c) ‘yearly ‘hazard insurance premiums; and (d) yearly
u s, if any:: m alled “escrow items.” Lender may estimate the Funds duc on the
of current data and reaso stis of future escrow items. " L e =
B ea st o ds shall | an in ‘the deposits or accounts of which are insured or guarantecd bY a federal of -
-state agency. ding: i Leénderis institution). Lender shall apply the Funds to pay the cscrow items.

‘ Lend charge ding and apply ‘Funds, 'an?ly;ing'ihe unt or verifying the escrow iems,
L ble law permits Lender to make such a charge. Borrower and
d:on the Funds. Unless==n agreement is made or applicable law

ay agl g thes e P L
interest to be pal ay Borrower any interest OT earnings on the Funds. Lender

to Borrower, withou charge, an wal accounting of the Funds showing credits and debits to the Funds and the

‘whichieach debi he Funds wa “The Funds are pledged as additional security for the sums secured by
er with the future monthly payments of Funds payable prior 1o
required to pay the escrowitems when due, the excess shall e,
or credited 16 Borrower on monthly payments of Funds, 1fthe
escrow items when dugsBorrower shall pay to Lender any
_ def g & or more paymentsas required by Lender.

ull of all sums ‘secured by this Security Instrument, Lender shall promptly cefund to Borrower
funder paragraph 19 the Property is sold or, acquired by Lender, Lender shall apply, no later
¥ to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of

ion as a credit against the sums secured by this Security Instrument. .
'3, Application of ‘Payments. “Unless-applicable law provides otherwise, all payments received by Lender ungler

' “pa'ra‘g_'raphS 1'and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

hird, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due.
~:Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
v which:may. attain. priority” over ‘this :Security Instrument; and feaschold payments Of ground rents, if any.

e 11 pay these obligations in the anner provided in paragraph 2, of if not paid in that manner, Borrower shall

~‘pay‘them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amesAts

- 10 be pai qndcr,thisjparagrapﬁ' If Borrox :makeé hese payments directly, Borrower shall promptly furnish to Lender

< idencing'thé,payi'nénts'.’ S S - : o

" -Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)

ting to the payment of the obliga 'Qr: secured by the lienin a manner acceptable to Lender; (b) contests ift good

y, or defends against enforcem of the lien in, legal progeedings which in the Lender's opjnion operate to

- 'énforcement of the lien o eiture of any part of the Property; Of {¢) secures from the holder of the lien an

satisfactory 10’ ng the lien to VthisSecurit‘y Tnstrument. If Lender detefmines that any part of

Subje . 4 tain priority over this Security ‘Instrument, Lender may give Borrower a

y the lien.or take one or tmore-of the actions set forth above within 10 days

, vements now existing of hereafter erected on the Property

ainst loss by fire, hazards inclu i , “extended cov d any other hazards for which Lender

This insurance;s 1all b [ the 1< and for the periods that Lender requires. The

‘ insurance cart iding the jnsurance:shall ‘be chosen. by Borrower subject to Lender’s approval which shall not be
~‘un§easdnab1y4_'wlthhqld. e e e : ,—‘

AL insurance polic and.renewal shall be acceptable 0 Lender and shall include a standard moTEaEe clause.

e right to hold the policies and ‘renewals. I Lender requires, Borrower shall promptly give to Lender

jums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

T ma £ of loss if not ‘made promptly.by Borrower. '

peos-Shoy

S ise agree in writing, insurance proceeds shall beapplied to restoration or Tepair
toration or repair is economically feasible and Lender’s sccurity is not Jessened. If the

v,

epair is not © ic feasible or Lender < security would be 1essened, the insurance proceeds shall be
he sums secur this Security- 1 whether or not then due, with any excess paid to Borrower. £

bandons the Property, ordoes not ,a’nswer;\éiihihd() days a notice from Lender that the insurance carrier has

tie a claim, then Lendé:'qiay collect theinsurance proceeds. Lender may use the proceeds 10 repair oy restore
‘ by this Security Instrument, whether or not then due. The 30-day period will begin

‘and orTower otherwise agree in writing, any application of procecds 0 principal sh all not extend o
date of the monthly payments referred toir paragraphs 1 and 2 or change the amount of the payments. If
'19:the Prope: acquired b ‘Lender, Borrowerstight 1o any insurance policies and proceeds resulting
Property, pri¢ o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security

t to theacquisition. S T I [
Maintenance of Proverty; Leaseho\ds.f . Borrower shall not destrey, damage of substantially
tlie Property to deleriorate or commit waste: If this Security Instrument is on 2 leasehold,
; with the prgvisioné of the lease, and if Borrower acquires fee title to the Property, the leasehold and

ec title shall not merge nless Lender agrees t0 the merger in writing. T o .

et Pl{otecgion"‘bffi;ender"s" Rights in the Property; Mortgage [nsurance. If Borrower fails to perform the

" covenants and agreements contained in this Security Instrument, Of. there is a legal proceeding thai may significantly affect

s rights in the Property. as a proceeding in bankruptcy, probate, for condemnation of 10 enforce laws OF

nder may d nd pay for whatever is necessary to protect the value of the Property arch Lender's nghts
i mayuinclude‘;paying any sums secured by .a lizn which has priority over this Scounty

aying teason ble attom@ys‘ fees and entering ont the Property to make 7€ ir3. Although

h 7,

itional debt of Barrower secured by this
these amounts shall bear interest from -
rotice from Lender 15°Borrower




n ffﬁn‘yr part of t

and shall e paid toLender. -
4 rent

‘In the event of a total taking of the

her Or not then dy
wer.and Lender othe

: strﬁi_neh't;haﬂ bind
, 7;'Bdrrot\_{¢ifs covenants
Instrument pizt does'not execute the
th: er’s itgtqrest in’ghg Prop

or claim for damages, direct o consequential, in connection with

h”e‘;Propen'y. or.for conveyance in lipy of condemnation; are herehy

Propéfty,’i?

coademnor offers to ~
the date the notice is
air of the Property or

principal shalf noy extend or
amount of such payments,
for payment or

¥ extend time for
fany demang madz
ing any right or remedy

greemients of

subject 1o the provisions

Y ho Lo-signs this S&un’ry
only to mortgage, grant and convey

i nally obligated to pay
May agree to extend,

or the Note without

principal owed
Ibe treated a5 5

Borrower notice of acceleration, The notice shall provide a peried

or mailed within which Borrower must pay all sumg securegby

s prior 10 the expiration of this period, Lender may invoke any
rther notice or deman wer,




sécurcd by this Sccumy Instrument and sale
re sta!c ‘after agcclerauon and the right to brmg acount

1gthe P rroper:y thhout any covenant or warranty, expressed
encc of the mnh ofthe statemcms made thc'cm Trustee shaﬂ
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