cember. 1§
LLans Go:

Lender™).

o/l Cobskatelatutt

$...82 Chis enced by Borrowcer's note

hich provides for monthly payments, with the full debt, if not

; ary.. Ql;;; KPR ©This Security Instrument
¢ debt evidenced by the Note,: wigh intercst, and all senewals, catensions and
st; -advanced under paragraph 7 to protect the security:of this

‘ T covenants. and agreements under, this Security Instrument and the
. futore ‘adyances, with-interest heréon, made:to Borrawer by Lender pursuast to the
EUTURE ADVANCES. Upon request 10 Borrower, Lender. at Lender's option prios
Borrower, may make Future ‘Advances to Borrower. Such Future Advances,

hen cvidenced by profiissary, notes stating that said nolcs are

nd conveys wTrustee, in trust, with power of sale, he

. einireneanesssanaee County, Gregon:

cording to the official plat thereof
Glerk of Klamath County, Oregon. EXCEPTING .

ON ACRES, a recorded subdivision
‘asg L

s South .71 degrees 21' East along the Southerls:
1ls-Lakeview Highway ninety (90) feet from
: “ACRES, which is the point of beginning,
(90) . feel to ‘the Northwest cormer
r1ine of said Lot 9 one~
1yiat - right angles-to said
‘ nt; thence Northwesterly

ROMISES' : AND COMMITMENTS MADE BY US
. N LOANS AND OTHER CREDLT EXTENSIONS

R SEHOLD PURPUSES OR SECURED 3SC0LELY
_EXPRESS : CONSIDERATION AND ‘

Klama:;hfalls;
i [City] .

«d on the properiy, and all casernents, rights.
s. water rights and stock and all fixtures now of
o be covered by this Scourity Instrument. All of the

Kgby conveyed and has the right 1o grant
ed, except for encymbrances of recovd. Borrower wargants -
and demands; subjest to any encumbrances of record.
s for “use and nop-uniform covenants with
real property.
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shall promily pay when dus
harges due under the Note. ,
’ Hpay

L a sum (“Funds™) eaval to
Clrity Instrument; () yearly
e premiums; and (d) yearly

mate the Funds due on the

guaranieed by a federal or
5 10 pay the escrow jiems,
g the cseraw jrems, unlesy
h a charge. Borrower ang”
is made or applicable faw
) any interest or carnings on the Funds. Lender
“unds showing credits and debits to the Funds and the
pledged as additional security for the sums secured by
ender, together with the futere monthly payments of Funds payable prior to
ceed the amount required to pay the escrow items when due, the excess shall he,
epaid to Borrower of.credited to Borrower on monthly payments of Funds. If the
i when due, Borrower shail pay 1o Lender any
red by Lender. .
Lender shal promptly refund 10 Borrower
Dy [ , : uired by Lender, Lender shal] apply, na later
y prior to the sale of 1¢ Property or its acquisition by Lender, any Funds held by Lender at the time of
o as a credit 4gainst the surms secured by this Security. Instroment. ’ B
 Application of . yments. - Unless applicable law provides otherwise, all payments received by Lender under ™
3 be applied: € under the Note; second, Lo prepayment charges dus under the
» to interest due; and last, 10 principal due. '
iaxes, assessments, charges, fines and impositions attributable to the

fument, and leasehold payments or

y ices of amounts
xhak_&e these payments directly, Borrow. mish to Lender

ien which has priority over thie Security Instrument unless Borrower; {3)

n secured by the fien in a manner acceptable to Lencer; (b) contests in good
ent of the lien in, legal proceedings which ir: the Lender's opinion-operate to

ture of any part of the Property; or (c) secures from the holder of the licn an

agreement satis inating the lien to this Security Instrument. If Lender determines that any part of
e Property-is s ien which may. attain: priority over this Security Instrument, Lender may give Borrower a

ice i Borrower shalj satisfy the lien or take one or-more of the actions set forth above within 10 days

keep the'im g o hercafter erccted on the Property
i ds for which Lender
ender requires, The
al which shall not b~

vbev;‘s‘ccep‘tablc,to Lénder and shall include a standard mortgage clause.

ies and renewals, If Lender requires, Borrower shall promptly give to Lender
e :

Borrower shall give FOmpt notice 1o the insurance
EiVep p

insurance proceeds shall be appiied to restoration or repair
ically feasible:and Lender’s Security is not lessened. If the
ity. would be lessened, the insurance proceeds shall be
with any excess paid to Borrower, If

nder that the insurance carrier has

cquisition, o , ,
ance of Pro rty; Leaseholds, . Borrower shall not destroy, damage or substantially
ope ‘riorate dr-commit waste, If this Security Instrument is on a leasehold,
B ‘ With' ovi 'ase, and if Borrower acquires fee title to the Property, the leasehald and
feetitle shall not merge unless Lenderagreesto hemerger in writing, .. :
ey A Protectidn"of«'l,ender’s Righ n. the Proparty; Mortgage Insurance. Ir Borrower fails to perform the
ovenant's“andf'%iﬁéements contained S Security’ Instrument, or there is a legal proceeding that may significantiy affect
-Lcndcr’s;rights‘,in,tixe' Property (such &s'a proceeding in bankruptcy, probate, for condemnation Gt 1o enforee Jaws or
gulations), then Lende may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in_the:Propert tions may include paying any sums secured By a lien which has priority over this Security
Thernt, ing i yi onable attorneys® fees and entering on the Property to make fepairs. Although
Lender does not have todoso, . - .- :
nder this paragraph ¢ additional debt of Borrower secured by this

.

Lender , rterms of wIEse amounts shall bear interexe frome~ |

niotice from Lender 10 Borrower




Borrower notice it the time 7i0r 10 an inspecti ifying r the inspection,
T . i nsequEntial, in connection with
condemnation, are hereby
roperty, the proceeds shali be applied 1o the sums secured By this Securiry
with anyexcess paid to Borrower. In the event of 5 partial taking of the Proparry,
i the sumsg secured by this Security Instrument sha be reduced by
wing: fraction: (a) the tota} Amount of the SUms secured immcdia:cly

value of the Property immediately before the taking. Any bal, nce shall be

if, after not; by L ndemsnor offers to
i ) i edate the notice is
roperty or

The covenapys and agreements of
Borrower, subject to the Provisions
signs this Security

rtgage, grant and convey

T May choose 1,
wer, Ifa refun

- If enactment or expiration of applicable laws hag the effect of

ment uneﬁforqeablc'accord{ng 10its terms, Lender, a¢ its opition,

sum secured by- this Séeurity Instrument and may invoke any remedies
option, Lender shalftake the Steps specified in the secong paragraph of

rovided for i'»nfthisSgcurity, ‘

or the Nijte
ument and the

and of this Security :
any part of the Property or any

15 1ot a narura!

= e notice shail provige 2 periont
WErmust Pay all sums socured by
period, Lender may myvoke am

ent
10 acee) eration had




, o eeherH following Beowrowe chal
: serati yonder parapraphs 13 snd 17 unbes appibicabie <
Sefanft: (b) the action required 1o cure the defauk () a dute, mit Joxs
orrower, by which defaali mast be cures ard (d) that failure tocure the defaslt
bie e ¥ resalt woeleration of the s secured by this Security Instnament and sde
rther { Bosrower of the right to reinstate afier acoeleration arsd the ripht 1o bring a court
oia 14 erise of Blorrowet to sccekeration and sale. Tf the default is mor cusfed
on may require immodize payment in fall of all sorns segured by
azy ohethe piwerol ‘sade and any caler reedies permitied by applicable
| iacarred io pussuisg the rerpedies provided in this paragraph 19, including.

Trusiee 1°execuit a written pofice of the OTCUEIKT
. sl st shal] caise guch notice (nbe recorded in cich

Ol sive nofice of sake i e shanndt prescribed by
apphanabde lnw, Alper the time pecutred by applicable v L Trustes,
i anction v the Raghedt Sedder 3t the timee andd place. snd under the

- ey Trizster determings. Truster may posipans saly of

place of any previsusly scheduled sale. Lender o i

¢ Trasine s dovi convering ,Wym&mmm@m{gumsy.mwtm
e eviderice of &:wﬁﬁwmmmsmm‘mn. Trustee shalt
il expemsescd thesale: nCiading, butnot Emited o, ressonable Trastee's

¢ nssrumsint, and o) sy CXeess 10 tae porson or pervons legally entided

&imm%msm celnrits o W@I?,mxmdt&ﬁqmyum:riinpsmm.b;q
oy e WW!&&WH kmsﬂwmm -3 m&i@xﬁmdwx&ﬁﬁm}mﬁmm&kﬁ:

collectend by Leader of th seceiver shall be spplied first 1 payment

ection of rerss, inchading. but nat timited 10, reegiver's foes, Premiums on

# 5o B sams socured by this Security Instrurient.
srcufed by this Securnity Trstrement, Lender shall request Trustee W
1 Inanenent and all potes evidencing delt secured by this Security
¥ £ persons legally entitled tost for 2
time remove Trustee and SpPotnt 2 SUCCESSOF truslee 10 &Ry Trastee
thic sucoessor trustee: shall succeed o 411 the title, power and dutics

agricultural, timber of grazing purposcs.
L ﬂ?cm't;“égtbmtysf fees™ shallinclude any atieaneyy fees
7 'mci;*.cd b}mwcr and recorded together with this
be incorporated into and shall amend and supplement
part of this Sccurity Instrument. [Check

Lo 3 24 Family Rider

s and Covenants contained in this Security Instrument
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