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Instrument’’) is made o ..... .

: Vlg H T A N -

‘Borrower™). The trustzeis ... Williaw. L. Sisemore. .. e
i X e wéue (“Trustee™). The bencliciary s

AND LOAN ASSOSIATION: "
s.of America:

TR : i, 1l; . - t s evidenced by Borrower's note
‘ddted the same date as thi  Security Instrument (* W s for monthly payments, with the full debt, ifnot
paid earlier, =44 e This Security Instrument

10:L¢ with inferest, and all renewals. extensions and

est, advanced, under paragraph 7 to protect the security of this
orrower’s covenants and agreements under this Sccurity Instrument and the
dvances,: Svi,th,in{_‘kerest”thercdn. made to Borrower by Lender pursuans to the

VANCES,-Upon request to Borrower, Lender, at Lender's option prior

ver, mdy make Future Advances to Borrower. Sach Future Advances,
en evidenced by promissory notes stating that said notes are

s and conveysito Trustee, in trust, with power of sale, the -

h : County, Oregon:

: unset Village, acc:érdmg
‘the County Clerk of

GREEMENTS; PROMISES AND COMMITMENTS MADE BY US

ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
LY. OR HOUSEHOLD PURPCSES OR SECURED SOLELY
E ‘IN WRITING, EXPREES CONSIDERATION ARD

wiosoo.Klamath Falls.
ERRR [Cuy}

0w or hereaflter erected on the property, and all casements. rights,
s rights‘and profits, water. rights and stock and all fixtures now or
ms shall also be covered by this Security Instrument. All of the

al use and non-uniform covenants with

strument covering real property. .




: ower shallpa

. il is paid 5 <y equal 10
, hich' may attain pri over this Security Instrument: (o) yearly”

' the Propertys 3fany:-(€) yearly hazard insurance premiums: and (d) yearly
ese items are cailed,,“escrow jtems.” Lender may estimate the Funds duc o8 the
{s of which ar¢ insured of guaramccd bya fegeral of
apply the Funds 0 pay the escrow items.

count Of verifying 1
may-agree nw
.¢ interest 1o be P! d

£ together with the future monthly payments of Funds paysbie prior 10
ount required to pay the escrow items when due, the excess shall b,

redited 10 Borrower Ot monthly payments of Funds. 1f the
the escrow items when ducy Borrower shall pay 10 Lender any
up the OEBE°~. one ents a¢ cquiredb)ilmder. .
tin full of all sums secured by T Lcndct;shal\ promptly refund 10 Borrower
¢ der patagrapb 19 the Property i sold of acquired by Lender, Lendef sh no iater
the Prope rits -acquisition by Lenden any Funds held by Lender at i

o ) 2 _ all payments received bY Lender under
plied: first, chat esd e Mote; yment charges due under the
e under para h 2; fourth, , AN i due. .
~Borrower shall: y all tax ‘asgessmentss fines and i - ons attributable 3¢ the
priority’ ver- this ecuri 1t and ) : ad rents, if an¥-
y these 0b gations in the manne ovided in parag i i Borrower shall

i ‘di:"ec'tly 1o the person owed payment. Borro,wer‘ shall prompzly otices of amounts

der Ath'\_siparagrgph.‘ if Borro‘w:‘r mikes these payments directly, Bo furnish to Lender
‘evidencing the pay s ‘7 o

! etermin
] » ¥ Lel nay give
fy the lien OF take one of more of the actions set f orth 2bove within

improvements now existing of her ed on the property
3 < for which Lender
equires. The

ch shail not be

lﬁbe aﬁd Shal‘r include @ standard morigage clawsc

sand r:newa\s._.‘ L uires, Borrower shall pmmpx\y give 10 Lender
rrower shall give prompt snotice 10 the insurance

wer,
oceeds shallbe applied 10 restoration of TEpair
¥ f af. and Lender's securiy is ot lessened. 1 the
tion OF TeP ir is not ¢ nomica ' feasi Lender's sc ity would be lessensd, the insurance procesds ghall be
to the: secured by t jri ruments whether or not then due, with any excess paid §
' ¢ r.does not answer ¥ 0 days a notice from Lender that the insurance €4
ay collect the insurance proceeds. Lender may 0s¢ the proceeds 10 repair of &5t
- this Security. {nstrument, whether or not then due. The 30-day period

ocin writing, a0y applic:!tion of proceeds t0 pﬁnc'xpa\ shall not extend OF
) in paragraphs tand?2 the amount of the payments. 1§
y is acquirs { orfower’s right to any insuran o teg and proceeds resulting
rior tothe za;cquisitién shall pass to Lender tothe extent of the sufs sccured by this Security
¢ acquisition- :
 of Propertys. holds Borrower shall not destrol eor substantially
eteric A ommit waste: 1f this Secutity Instry teaschold,

res fee title 10 the P

LWL f Rights 10 * . {{Borrowcr fails to perfo
‘.covmamﬁa_nda ‘contain d in thi ity I i procecding,that may signiﬁcanny affect

“Lender's rights 1% A "(su : ding in. bate, for condenination 07 1o enforce 1aws oF
: ! Yo

' "\.'vergu\atio'n;»); then Lender may d0 and pay for w is necessd e valucofthe Property and Lender's rights

: erty. L der's a n ‘paying ! sums sec by a lien which has priority over this Security
3 ing on the Propernty 10 make repirs Aithough.

of Borrower secured BY this
payment, {hese amounts <hall bear interest from
erest, wpon notice from Lender 0 RBorrower




34663
gage insurance as a condition of making the loan secured by this Security Instrument,
reqjbired to maintain the insurance in effect until such time as the requirement for the
accordance with Borrower’s and Lender's written sgreement of applicable law. z
der or ifs agent may make reasonable entries upon and inspections of the Property. Lender
he time of or prior toaff inspection specifying reasonable cause for the inspegtion. )
any award or claim for damages, direct or consequential, in connection with
rt of the Property, or for conveyance in lieu of condemnation, are hereby

the Property, the proceeds shall.be applied to the sums secured by this Securify
vith any excess paid to Borrower. In the event of a partial taking of the Propernty,
agree.in writing, the sums secured by this Seciirity Instrument shall be reduced by
by the following fraction:: (a) the total amount of the sums secured immediately
by (b) the fai market'value of the Property immediately before the taking. Any balance shall be

sl 16 the is abandoned by Borrower, .or if, after notice by Lender to Borrower that the condempor offers to

~-make an'award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given; Lender'is authorized to collect and ‘apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. -

-7 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
0 10, Borrower Not Released; ‘Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the §ums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower;shall not operat to release the lability of the original Borrower or Borrower's Successors in inlerest,
Lender shall not be required to commence ‘proceedings against any. successar in interest or refuse to extend time for

paym -otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

y the original Borrower. TOWET'S SuCC rs in interest: Any forbearance by Leénder in exercising any right ot remedy

Hall not be a waiver of or preclude the exercise of any right or remedy. .~ ° '

R o ‘Successors and ‘Assigns-Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
his Security Instrument shall bind*and;b,ehgﬁt't_hé successors and assigns of Lender and Borrower, subject to the provisions
aragraj wer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
' 3] (a) is co-signing this Security Instrument only 10 mOTIEAES, grant and convey
or the terms of this Security Instrufhent; (b) is not personaily obligated to pay
(c) agrees that Lender and any other Borrower may agrec to extend,
he terms of this Security. Instrument or the Note without

rity Instrument is subject to a law which scts maximum loan
-"{fiterest .or other loan charges collected or to be collected in
xceed { then: (a) any such loan charge shall be reduced by the amount
rge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
unded: to Borrower. Lender may choose to make this refund by reducing the principal owed
ct | rower. If a refund reduces principal, the reduction will be treated as a
t charge under the Note. B _
. Iftnactment or, expiration. of applicable laws has the effect of.
Instrument unenforceable according to its terms. Lender, at its option,
ums. secured by this Security Instrument and may invoke any remedies
es this‘option, Lender shall take the steps specified in the second paragraph of

ded forin this Security Instrument shall be given by delivering it or by
‘requires use of another method. The notice shall be directed 1o the

G ignates by notice to. Lender. Any notice to Lender shall be given by
or any cthefaddrws'[,endex‘dcsignates by notice to Borrower. Any notice
déemed to have been given te Borrower or Lender when given agprovided

his Security Instrument'shail be governed by federal law and the law of the

ted, In the event that any provision or clause of this Security Instrument or the

jet shall riot affect other provisions of this Security Instrument ot the Note

e conflicting provision. To this end the provisions of this Security Instrument and the

given one conformed copy of the Note and of this Sccurity Tastrument.
cial Interest in Borrower. If all or any pari of the Properly orany
interest in Borrower is sold or transferred and Borrower is nof a nal ural
Lender may, at its option, require immediate payment in full of all sume
r, this option shall not be exercised by Lender if exercise is probibited by
der shall give Borrower notice of acceleration. The notice shall provide 3 period
s delivered or mailed within which Borrower must pay ali sums secured by
Is to pay these sums prior {0 the expiration of this period, Lender may invoke any
rity Instrument without further notice or demand on Borrower. .
to Reinstate. 17 Borrower meets certain éonditions, Borrower shall have the right 1o have
1ent.dis niued at any time prior to the earlicr of: (a} § days {or such other period as
ient) beforesale of the Property pursuant to any power of sale contained in this
enforcing this Security Instrument. Thase conditions are that Borrower
ibe-due under this Security. Instrument and the Noge had no scoeleralim
hericovenants or agreements; (c) pays all cxpenses incurred in enforcing this
limited to, rc@ssna.blé attorneys' fees; and {d) takes such action a3 1 ender may
i$ Security Instrumenty Lender's rights in the Property and Borrowes’s
ecurity Instrument shall continue unchanged. Upon reinstatement by
ons sezured hercby shall remain fully effective as if no acceleration Bad
the case of acceleration under paragraphs 13 of 1700 :

&




igesd w0 cyre the defaultTic) & duie, Bt
i s sengst b corod: iy B Fathare fodurs theds
roederatin of e vam scoed by thds Security Bntrument aredt s} lb
y rristat afier XOTHTRIN 2wt e tight 0 bring acosy
o we of Borower 10 auceicration and sle. If the defanlt 1 net cuncd
2% A option may reduine immediate peyrnl i il of 2l surs secured by
ke the poser ol sale and sy otherremiedics permsied by apphicatle
i pursuing the remdics provided in shis pacagraph 19, inclading.
: Trusise 10 SXCTHE & wrten nrgice of the OOSRTEICS
Py i sold and shatl cause such potos o be reconsbed i each
Lenger or Trustee ¥l give noticr of sale in the mannct prescribied by
escribel by app wcable Taw. Afterthe tiene required by applicable las, Trusize.
at priblic auction loe hightst bidder at the time and place, and under tie
v . more parcels and in any onder Trusies determines. Trustes may poupone sale of
ty by public ganouncemenial the time and place of any proviously scheduled sale, Lender o1 418
' oy sale S e o
2t Trustee’s de~! conveying the Property without any cOVERant oF TRy, cxpressed
-4 shall be primafacie evidence of the truth of the statements made therein. Trustee shall
: wall expensesof the sale. including, butna limited o, ressonable Trastee's
romént: and (€) any excess [0 the peason oF persons tegally entitied

cleration under paragraph 19 or zbandonment of the Property, Lendes (in peron, by
shall be entitled to enter upon, take possession of and manage the Property zad to colledt

Property including the due. Any rents collected by Lender o the receiver shall be applicd first 10 payrrcnt

of managemsnt of the erty Hection of rents, including, but not Yirmited 1o, roceiver's fegs, premiurss oo
’ asonable attorneys fees, and then o the sums secured by this Security Instrument.
2L yance. Upon payment of all su ' secured by this Security Instrument, Lender shall request Trustee o0 -
reconvey. the Property and shall-surrender’ this' Sec “Instrument and all notes evidencing debt secured by this Secunty
¢, Trustee shall recor ey tF werty without warranty to the person of persons Tegally entitled to st for a
) n OF Persc ay any recordation costs. aE :

e remove Trustee and appoint a SUCCESSOT trustee to atvy Trastee

essor trustee shall succeed to'all the title, power and duties
lteral, t'imbe'r';ovr grazing purposcs.
Note’,j‘_‘atto;ne;isf fees™ shall include any antorneys' foes

ders are executed by Borrower and recorded together with this
ider shall be incorporated into and shall amend and supplement
ider(s) were 2 pgn’of‘mis Secyrity Instrument. {Check

{3 2-4 Family Rider

cokber 204.1993 .
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