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'DEED OF TRUST

" _THIS DEED OF TRUST ("Security Instrument®) is made o DECEMBER 15, 1993,

i The grantor is ROBERT E. JACOBS 1 . BS ( "Borrower*), The trustes is U.S. BANK OF WASHINGTON,
' NATIONAL ASSOCIATION (*Trustee"), The beneficiary is U.s, BANCORP MORTGAGE COMPANY, which is organizad and

£ existing - under “the laws .of THE STATE OF OREGON, whose address s 501 SE HAWTHORNE BOULEVARD,

Leader"). Leader the principal sum of THIRTY-THREE THOUSAND FIvg

). This debtiswidwcedbyBom'snmdawdmcmdauss&ﬁs

ides for monthly paymeats, with the foll debt, if not paid earlier, due and payable

nt sectires to Lender: (a) the repayment of the debt evidenced by the Nots, with ~

odificati the Note; (b) the payment of all other sums, with interest,

! Security Instrument; and (<) the performancs of Borrower's

Security Instrument and the Note. For thig purpose, Borrower irrevocably grants and
the following described property located in KLAMATH County, Oregon:

THE NE1/4 OF THE Swi
iST OF THE WILL TT
. AND INCLUDING THAT
THE SW1/4 OF SECTION 16,
RIDIAN; LOCATED

y, and all easeimnents,
itions shall also be covered by this Security

premiums; (d) yeadr fiond

, if any; and (f) any sums payable by Borrower &
the payment of mortgage insurance premiums. Thens
'in an amount Dot to exceed ths maximum

€SCTOW account wider the {ederal Real
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o ; By .
account, or verifying the Escrow Items, waless Lender
to make such a charge. ‘However, Lender may reqqaire Borrower to pay a one-time charge for an independent real estate tax
reporting - service used by Lender in connection with this loan, tnless applicable law provides otherwise. Unless an agreement
|is ‘made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or esmnings
“on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
-~to_Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
. which" each 'debit to.the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
:Instrument. - - E - :
. CIf the Funds held by Lender exceed the amounts permitted to be held by-=pplicable law, Lender shall zcoount to Borrower
- for_the excess Funds in accordance with the requireraents of applicable law. If the amount of the Funds keld by Leader at any
- time is not sufficient .tc pay the’ Eccrow Items when 'due, Lender may so notify Borrower in writing, and, in such case’
" ‘Borrower shall pay to Leader the amount necessary to make up the deficiency. Borrower shall mske up the deficiency in no
. more than twelve montlily paymeats, st Lender’s sole discretion. S '
"~ :Upca payment in full of all sums secured by this Security Instrumeat, Lehder shall promptly refusd to Borrowes any
- Funds held by Lender.  If; under paragraph 21, Lender shali acquire or sell the Property, Lesider, prior to the acquisition or
i sale ‘of  the Property, shali-apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums
- secured by this Security Izstrument. - - ’ :
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
--paragraphs 1 and- 2 shall be applied: first, to any prepayment charges due under the Note; sscond, to amounts payable under
.. ‘paragraph 2; third, ¢o interest due; fourth; to principal due; and last, to any late charges due under the Nota.
' 772 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
’ - which may attain priority over this Security Instrument, and leasehold payments or grouad rents, if any. Borrower shall pay
:theseobligations in the manner provided.in paragraph 2, or if not paid in that maniner, Borrower shall pay them oa time
- directly to-the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be psid uader this
paragraph. ' If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
" 159 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) sgrees in
-writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good faith the
‘lien' by, ‘or defends agsinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
- enforcement ‘of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea
i i to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
:“over -this Security Instrument, Leader may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take
. one or more of the actions set forth above within 10 days of the giving of notice.
' 5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
- Property  insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
< floods ‘ot flooding, for which Lender requires insurance. This insurance shall be meintained in the amounts and for the
periods that - Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
"approval  which “shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at
‘Lender's optic, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
.- All insurance policies ‘and  renewsls shall beaocéptablewl.eadenhdshanincludeastmdardmngngedm. Lender
- shall ‘have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
" .of -paid premiums and remewal noticca. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. X
« Unless - Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
- Property damaged, if the restoration or repair is gconomically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
~ sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower, If Borrower abandons
the Property, or. does not answetmthm 30 days a notice from Lender that the insurance carrier has offered to settle o claim,
then - Lender may collect the insurancs proceeds. Lender may use the proceeds to repair or restore the Property ot lo pay sums
‘secured by this Security Instrument; whéther or not then due. The 30-day period will begin when the notice is given. i
. ws1.Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend or
-7 postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or changs the amount of the paymeats, If
" - -under’ paragraph--21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
-/ from:damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securod by this Security
=~ Instrument immediately prior to the acquisition. =~ . o o
- .6. Occupancy, Preservation, Mairtenance and Protection of tse Property; Borrower's Loan  Application;

_ Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
« - the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
~ least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
- withheld,  or unless extenuating circumstapces exist which are beyond Borrower's control. Borrower shall not destroy,
-damage or impair the Property, allow the Property to deteriorats, or commit waste on the Property. Borrower shali be in
default “if any " forfeituro action or procceding, whethor civil or criminsl, is begun that in Leader's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security - interest. Borrower may cure such a-default.and reinstate, as provided in paragraph 18, by causing the action or
" proceeding to be dismissed with & ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the liens created by this Security Instrument or Lender's security
. interest. Borrower shall also be in defanlt if Borrower, during the loan application process, gave materially false oe insccurate
information or statsments: to' Lender (or failed to provide Leader with'any material information) in connection with the loan
-ovidenced. by - the ‘Note, -including, but not limited to, represeatations concerning Borrowes's occupancy of the Propesty as 2
rincipal resi , scurity Instr oa & leaschold, Borrower chall comply with all the provisions of the losse. If
orrower acquires: fee title to the Proparty, the leaseliold and the fee title shall not mesge unless Lender 2gtees to the merger
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6. r's :
7. Transfer of ihe P W‘Bm tercs
Id or transferred ( ' ial interest in Borrower is sold

pncr%mttm 'eénsm'z, Lender may, af its option, reqiiize immediat~

~ this Security Tnstrument, However, tﬁséjiﬁmsb&ﬂmibecxercisedbyl&ndaif xecvise is probibited by
, thedateofthisSémﬁ.:y‘:s&mnenL B e =
f!fhndéreXucismthisbp;im,lmdersbaugiveBomWermﬁecofwedmﬁon.T%a» ’cesbmpmvidespuiodofnm
from' the “date notice is d i iled within whi orroy ist pay all sums secured by this
‘ i ' Sums pri Mod,l.mdagmyinvo&emy

. maters Artaint, mdradioscﬁvemamrials.Aswmd

“in  this paragraph 20, ronmental Law" means fdera] laws and laws of the jurisdiction where the Property is located that

- “"relate to health, safety or environmental protection.

- " NON-UNIFORM COVENANTS. Borrower and Lender further covenast and agree as follows:
2L ?Accg!el"aﬁon; ‘Remedies. Lender give notice to Borrower prior to acceleration following Borrower's breach of
~any cove . agre rity Instrument (but not prior ¢ acceleration under Paragraph 17 unless spplicable
Rﬁonrequiredltocurethe defsuli; (c) a date, not

fo Borrower, by which the default must be cured; and (d) that failure to
n of the sums sscured by thix Security




eyance of the ‘Property,
d by appliceble law,
mﬂua Secunty Instnmaentmd in the Nntc “sttorneys’ fees® shall include sny ttmrmyx

j 'ﬂhisSeamtyh:sﬁmmt.lfono mnwsmumbymmdm&mmmm:
: Instrument,mecovenan andagmm/ofuchswhndasbﬂlbemrpontedmmmdshﬂltmdmd
: suppleinent the covenants and agreements of thxs Se;, ty Instmment as if the nder(s) were & part of this Security Instrument,

{ appbesble box(es)]

DCondonnmum Rxder 6414 Family Rider :
OPlanned Unit Development Rider - [JBiweekly Paymeat Rider

; D Rate Imiprovement Rider i [3Sscond Ho:x:eRm
EOther(s) [spec:fy] Reluaa Rxdet .

Wtyins:nm

ROBEBT E. JACOBS

£ 1953,3 personally appeared the sbove bamed
and . acknowlidged the foregoing instrument to  be
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the Mongage.'negd of Trust or Seci ity Deed (the *Security Instrument®) of
- secure Botrower's Note to U.S. BANCORP
o ‘d'i’:cveﬁnggxe?tepenydmﬁbedinthcsmq
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tenant; (i oy le law provides otherwise, all Reats collected by Lender or Lendor's agents shall be
.annhed ﬁrst to the costsof taking control of and managmg RherpeﬁyandcouecungthuRenu, including, but

to, auomeys fees, ‘pacoiver’s fees, pretmums on receiver's bonds, repair and maintenance costs,
premiums, {taxes, | assessmenis 'and o(hcrchargasonthe?mpeﬂy and then to the sums secured by the
Instrument; (v) Lender, Lender's agents or any judicially ‘appointed remmsbﬂlbelnblemmmt for
Rents actuall reeexved &,u (vx) I.eader shall be entitled zo»k:ro a receiver npwmm to take

ents of the 'Property aré nof
-0 collectm the Rents any funds expended by Leader “for such pu:poses shall become indebtedaess of
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ent Lender from exercising its rights under this peragraph.
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ngmg notice of default to-Borrower. However, Leader, or Leader's
may ‘do 8o at anymnewben a default occurs. Any spplication of Rents
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the 27ch day

4

P M., and duly recorded in Vol. .,.:;23._______,




