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15502009, i s This Security Instrument
enced by. the Note, with interest, and all rencwals, exiensions and
, with-interest, advanced under paragraph “7 10 protect the security of this
rrower’s: covenants and agreements_under this Security Instrument and the
dvances, with: interest thereon, made to Borrower by Liender pursuant to the
IRE ADVANCES. Upon request to Borrower, Lender, at Lender’s option priar
to Borrower, may make Future Advances to Borrower. Such Future Advances,
Deed of Trust when evidenced by promissory notes stating that said notes are
: nts-and- conveys 10 Trustee, in trust, with power of sale, the
th S County, Oregon:

i AW, CREEMENTS, ' PROMISES ' AND COMMITMENTS MADE BY US -
HE FFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIORS
“OR BOUSEHOLD PURPOSES OR SECURED SOLELY
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ected on the property, and all casements, rights,
ts, water rights and stock and all Sxtures Bok o
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subject to any encumbrances of record.

paticnal ‘use and non-uniform covenants with
covering real property. :
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, ana!yzmg 1he accoum or venf)mg the escrow :ze*m, un%ms

d pplicable permits Lender to make such a charge. Borrower and

s shall be p:nd on the Funds, Unless an agreement is made or apphicable law

C : e required to pay Borrovyer any interest or earnings on the Funds. Lender
out char; an annial accounting of the Funds showing credits ‘and dzbits to the Funds and the
ebit to the Funds was made. 'I'he Funds are p!edged as additional security for the sums secured by

b Len er, together wnh the future momhly payme'us of Funds payable prior to
¢ he amount required to pay the escrow items when due, the excess shall be,
A er or credlted w Borrowcr on monthly payments of Funds. If me

e de ] re paymcms as reqmred by Lender.
po inf i i by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lende If under paragraph’19 the Property is sold or acquired by Lcnder, Lender shall appiy, no later
he sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of

sa credit against the sums secured by this Security Instrument.
Application of Payments. “Unless applicable law provides otherwise, all payments received by Lender under
s’ ‘and 2 shall be applied: , to late charges due under the Note; second, to prepayment charges due under th
moums payable under paragraph 2; fourth, to interest due; and last, to principal due. E
orrower shall pay all ax&s, assessments, charges, fines and impositions attributable to the ¢
v -.this Securxty Instrument, and leasehold payments or ground rents, if any.

he manner provided in paragraph 2, or if not paid in that manner, Borrower shail
o the'pe . ayment. Borrower shail promptly furnish to Lender all notices of amousts
er thxs paragraph If: Borrower makes ese payments drrectly, Borrower shall promptly furnish to Lender

ch has’ pnonty over thls Secumy Instrument unless Borrower: (a}
by the lien in a manner acceptable to Lender; (b) contests in good
in, legal proceedinigs which in the Lender’s opinion operate to
part ‘of the Property; of (¢) secures from the holder of the lien an
 this Secunty Insirument. If Lender determines that any part of
attain p rity over this Security Instrument, Lender may give Borrower a
: n or take .one or more of thc acnons set forth above wuhm 10 days .

Borrowa r.shall kee the‘ rmprovemems now exxstmg or hereafter erected on the Property =
. fir hazards included within The term “‘extended coverage™and any other hazards for which Lender
mamtamed in'the amounts and for the periods that Lender requires. The
chosen by Borrower subject to Lender's approval which shall not be

1 ance ~policies, nd rene Vall be acceptable to Lender and shall include a standard mortgage <lause.
ave the nght to hold the po]xcres and rénewals. If Lender-requires, Borrower shall promptl) give to Lender
all: receipts of paid premiums and renewal-notices: In the event of loss, Borrower shall give prompt notice o the insurance
r and Lender; Lender may make proof ofloss if not made promptly by Borrower.

Un ess Lender and Borrower otherwrs agreein writing, insurance proceeds shall be applied to restoration or repair
repair i eccnomrcally feasible and Lender’s secumy is not lessened. If the
le or Lender’s security would be Jessened, the insurance proceeds shall be

rument, whether. or not ‘then due,. with any excess pard 1o Borrower. If

I r within 30 days.a notice from Lender that the insurance carrier has
lect the insurance proceeds, Lender may use the proceeds to repair or testore

i nstrumcm whcther or not then due The 30-day period will hegm

and Bor wer otherwise agr writing, any applxcauon of proceeds to principal shall not extend,or
nth its referred.to in paragraphs Land 2 or change the amcunt oftbe payments. 1f

| v Borrower’s right to any insurance policies and proceeds resulting

. ‘Lender to the extent of the sums secured by this Security

pirty; Leaseholds. ;- Borrower shal! not destroy, damage or substantiaily
teriorate or commit waste. If this Security Instrument is on a leaschold,
_of the lease, and if Bdrtower acqurres fee mle to the Property, the leasehold and
ees to the merger in writing... -
Proteetion of Lender’s ‘Righ e Property; Mortgage Insurance. If Borrower fails to perform the
his Security Instrument, or there is a legal proceeding that may significantly affect
roceedmg in bankruptcy, probate, for condemnation or to enforce laws or
: ‘hateve ls iecessary to protect the value of the Property and Lenders rights
sums secured by a lien which has priority over this Secusity
i fees. and entering on the Propcny to make repairs. Although

graph 7 shail bécome
‘other terms of payment, these amounts shail bear interest from
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cquired’ = insufance as a condition of making the foan secured by this Sccurity Instrument,
rrower shall pay-the premiums required to maintain the insurance in effect until such time as the requirement for the
accordance with Borrower’s and Lender’s written agreement or applicableTaw.
its agent ke reasonable entries upon and inspections of the Property. Lender
inspection specifying reasonable cause for the inspection.

im for damages, direct or consequetitial, in connection with
+ar ' or-for conveyance in lieu of condemnation, are hercby
: In the event of atotal taking. ‘Property, the proceeds shall,be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

iless Borrower and Lender otherwise agr writing, the sums secured by this Security Instrument shall be reduced by
proceeds miiltiplied by the following fraction: (a) the total amount of the sums sccured immediately
vided by (b) the fair market value of tie Property immediately before the taking. Any balance shall be

: 1f the Property is abandor #d by. Borrower, or if, after notice by Lender to Borrower that the condemnor offers.to.
) ake an'award or settle a'claim for damages, Borrower fails to reéspond to Lender within 30 days after the date the notice is
-~ given,-Lender.is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
tc the sums secured by this Security Instrument, whether or notthendue.’ : :

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
tpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
| Jorrower Not Released; Forbearance By: Lender Not a Waiver. ~ Extension of the time for payment or

odification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

I ; 12 serate to release the liability of the original Borrower or Borrower’s successors in interest.

¢ ings against.any successor in interest or refuse to extend time for

h modify tiza ; cured by this Security instrument by reason of any demand made

: ‘B e yrrower’ sofs in intérest. Any forbearance by Lender in exercising any right or remedy
shall not be a'waiverof or preclude the e —rightorremedy. . .

7i11. Successers and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

‘Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

ot execute the Note: (a) is co-signing this Security Instrument'only to'morigage, grant and comvey

terest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

. sums secured by-this Security Instrument; and (¢} agrecs that Lender and any other Borrower may agree to extend,

fy gar or make any accommodations with regard to the terms of this Security Instrument or the Note without

cured by-this Security Instrument is subject to a law which sets maximum loan

erest or other loan charges collected or to be collected in

en: (a) any ‘loan charge shall be reduced by the amount

E ; ; to, ! d'(b) any sums already collected from Borrower which exceeded

_permiited li vill efunded. to r.-Lende refund by reducing the principal owed

mder the Note of by making a direct payfent to-Bor fa ¢ cipal, the reduction will be treated as a
jarti ent 3 0 : under the Note." R o

Rights. | If ‘enactment of expiration of appticable jaws has the cffect of

it¢-Instriment unesforceable according to its terms, Lender, at its option,

'by this Security Instrument and may invoke any remedies
Lender shall take the steps specified in the second paragraph of

we - urity Instrument shall be given by delivering it ot by
ble law requires use of another method. The notice shall be directed to the
v : 0 Lender. Any notice to Lender shall be given by
y ‘address er designates by notice to Borrower. Any notice

med to have been given to Borrower or Lender when given as provided
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flictin;

hall be given one conformed copy of the Note and of this Security Instrument.
eneficial Interest in Borrower, If all or any part of the Property or any
alinterest in Borrower is sald or transferred and Borrower is niot a natural

der may, at it§ option, requirc immediate payment in full of all sums

option shall not-be exercised by Lender if exercise is prohibited by

all'give Borrower notice of acceleration. The notice shall provide a period
elivered ar mailed within which Borrower must pay all sums secured by

e sums prior to the expiration of this period, Lender may invoke any

out further notice or demand on Borrower.

‘ertain conditions, Borrower shall have the right to have

rior $5 the earlier of: (a) 5 days (or such other period as
perty pursuant to any power of sale contained in this
arity Instrument. Those conditions arc that Bosrower:
Security Instrument and the Note had no acceleration
greements; () pays all éxpenses incurred in enforcing this
teasonable attorneys' fees; and (d) takes such action as Lender may
rity. Instrument, Leénder’s rights'in the Property and Borrower's
ument shall contifiue unichanged. . Upon reinstatement by
reby shall remain fully effective as if no acceleration had

sc of acceleration under paragraphs 13 or 7.
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oltowing Botrower's breach of -
aphs 13and 17 wnlossepplicable
1o cure the defaulty (e} & date, not Bss
(d) that failure tocure the defmih
r this Security Instrument and sale
(e tion and the right to bring acourt
her defense of Borrower to acceleration and sale. If the defaultis not cured
ts option may, re immediate payment in full of all sums sccured by
oke the power of sale and any other remedies permitied by spplicable
i in pursuing the remedies provided in this paragraph 19, including,
softitleevidence, ' 0 . .
cute or cause Trustee to execute a written notice of the occurrence
sperty to be sold and shall cause such notice to be recorded ineach
‘Lender oF Trustee shall " give nefice of sale in the manner prescribed by
resciibed by applicable law. After the time required by applicabic law, Trusice,
roperty at pi blic atction to the highest bidder at the time and place, and under the
or more parce y order Trustec determines. Trustee may postpone sale of

and place of any previously scheduled sale. Lender o its

ed conveying the Property withgut any covenant o warranty, expressed
a facie evidence of the truth of the statements made therein. Trustee shall
Yioallexpensesof the sale, including, butpotlimitedto, reasonable Trustee’s
urity Instrument; and (c)anty excess tothe person or persons legally entitled

! n vnder'paragraph‘_w or abandonment of the Property, Lender (in person. by

il be entitled to enter upon, take possession of and manage the Property and to collect

those past due, Any ren  collected by Lender or the receiver shall be applied first to payment
flection of rents, including, but not Iimited to, receiver's fecs, premiums on

‘the sums secured by this Security Instrument.

ecured by this. Security Instrument, Lender shall request Trustee 1©

‘Instrument and all notes evidencing debt secured by this Security
erty. without warganty to the person or persons legally entitied to itfora
ay any recordation costs..

¢ remove Trustee and appoint & SUCCESSOr trusice (o any, Trustee

the successor trustee shall succeed to all the title, power and duties

agricultural, timber oF grazing purposes.
¢, “attorneys fees” shall include any attorneys fecs

e éxecuted by B@rbﬁ{ef and recorded together with this

into and shall amend and supplement
1 of this Security Instrument. [Check

(3 2-4 Family Rider

Vi

o Jr AL A A Seal)
Seveygnoower

a.Lila May Shvey . Bhrower

47%4%7?*:«;*@’?? cafsealy |
11t

December 21,1993
T gt

J. Sevy and Lila May SEVY.©. ...

th First Federal Savings & Loan Association







