THIS DEED OF TRUST( ecurity Instru
3.;; The grantor is: William H. King and.Sezanne..
San d wer”). Thetrusteeis X: ox
. . (“Trustee™). The beneficiary is
which is organized and existing

ig
i ¥ ). This debt is evidenced by Bosrower's notc
date i ity Inste - s yments, with the full debt. if not
paid earlier; due and payableon : : : This Security Instrument
* secures to Lender: (a) the, repayme the Note, with interest,
“.modifications; {b) the payment of a other sums,: with interest, advanced under paragraph 7 to protect the security of this

performance: of Borrower’s covenants and agreements under this Sccurity Instrument and, the
of any:fi jvances, with-interest thercon, ‘made 10 Borrower by Lender pursuant 10 the
RE ADVANCES. Upon request Lo Borrower, Lender, at Lendet’s option prioy
“Borrower, may make Future Advances to Borrower. Such Future Advances,

3 evidenced by promissory notes stating that said notes are

O itee, in trust, with power of sale, the

County, Orepon:”

PROMISES AND COMMITMENTS MADE BY US

P =y

OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS

"FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY
“BE TN WRITING, EXPRESS CONSIDERATION AND

Y Klamath Falls =

af¥ creg:féd ‘o the propesty. and all caserrents, rights,
and profits, water rights and stock and all fixtuns s OF
{ {ns‘shall alsobe pq&'cred by this Security Instrument. Altofthe

VENANTS that Borrower estate h;fcb)' conveyed and has the right to grant
Property: unencumbered, except for encumbrances of record. Borrower warrants

‘against all claims and demands, subject to any encumbrances of record.

A1 use-and non-uniform covenants with

FOFRS #3590 .08




34837
wer shall promptly pay whenrdsie

3 t and late charges due under the Note.
to a written waiver by Lender, Borrower shatl pay
: e, Note is paid in full, a sum (“Funds") equal to
rie-t) of: 3 ! ssments whicl may atia priority over. this Security Instrument; (b) ycarly
leasehdld ayments-.or. ground re ) theProperty, if ‘any;: (€) yearly, hazard-insurance premiums: and (d) yearly
n( surance premiur -called “escrow iterns.”” Lender may estimate the Funds due on the

ent datd an i :

or accounts of which are insured or guaranteed by 2 federal or

on). Lender shall apply the Funds to pay the escrow Hems.

the ] “analyzing the account-or verifying the escrow items, unless
st - ie | id ‘applicable 1 w permits Lender o make such 2 charge. Borrawer and
writing that interest - paid on the Funds. Unless an agreement is made or applicable 1aw
,'Lender:shall.not be sired to pay Borrower any interest Or €arnings on the Funds. Lender
] unting of the Funds showing credits and debits to the Funds and the

‘he’ Funds are pledged as_‘addi(ional security for the sums secured by

together with the future monthly payments of Funds pavable prior to
¢ amount required to pay the escrow jtems when due, the excess shail be,
, Borrower or credited 16 Borrower on monthly payments of Funds. If the
ufficient to'pay the escrow items when due, Borrower shall pay to Lender any
oneor more payments as required by Lender. :
: yaymer 11 of ‘all sums secured by this Security Instrument, Lendzr shall promptly refund to Borrower
s held by Lender: Tf under paragraph 19.the Property is sold or acquired by Lender, Lender shail apply, no later
1] ly prior to the sale of the Property or'its acquisition by Lender, any, Funds held by Lender at the time of

on as a credit again the sums secured by this.Security Instrument. .

‘Application of Payments..: ‘Unless applicable law provides otherwise, al} payments received by Lender under
all be applied: firs, ¢ j late charges due under the Note; second, to prepayment charges due under the

able under paragraph 2; fourth, to interest due; and last; to principal due. .
orrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
or' this. Security Instrument, -and leasehold paymeats of ground rents, if any.
he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
 payment. Borrower shall promptly furnish to Lender all notices of amounts
er makes these payments directly, Borrower shall promptly furnish to Lender

discharge any lien which has priority over this Security Instrument unless Borrower: (a)
f the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
orcement of the lien in, legal proceedings which in the Lender's opinicn operate to

forfeiture of any part of the Property; of (c) secures from the holder of the lign an

ing the lien-to this Security Instrument. If 1Lender determines that any part of

o-a lien whi may attain’ priority over this Security Instrument, Lender may give Borrower a
‘Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

an Borro‘;vé{sh 1 keep the iinpfovemmis now exiéting'or hereafter erccted on the Property
fire, azards included within the term “extended coverage” and any other hazards for which Lender

insurance: s‘liglllbe; maintaingd in the amounts and. for the periods that Lender requires. The
ing he»insurance’ shall be chosen by: Borrower subject to Lender's approval which shall not be

hall be acceptable.to Lender and shalt include a standard morigage clause.
eng h hold jes'and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts.of paid pr@:miumsa‘ndreuewﬁl notices.2n the event of loss, Borrower shall give prompt notice to the insurance
‘carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
o Unless ‘Lender'and'Borrowe'r,qtherwisgagree in writing, insurance proceeds shall be applied to restoration of repair
of:the _Pxop:;_tyfdamaged,';if.,th::;estor‘atioﬂb;i;epé,ir is economically feasible and Lender’s security is not lessened. If the
‘restoration o epairis not economically feasible or Lendex’s security would be lessened, the insurance proceeds shall be
“applied 1o tae sums si cured by this Security:Instrument, whether or not then due, with any excess paid to Borrower. If
: erty, or:does not answer; within 30 days a notice from Lender that the insurance carrier has
r may collect the insurance sroceeds. Lender may use the procceds to repair of restore
' Instrument, whether or fiot itien due. The 30-day period will begin

érand Bors therwise agre writing, any application of proceeds to principal shall not extend oF

+<of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. if

‘the Property is acquired by Lender;Borrower’s right to any insurance policies and proceeds resulting

Property priortothe a isition shall pass to Lender to the extent of the sums secured by this Security
ely.prior to the acquisition..” SRR

6. - Preservation and Mainte ce of Property; ‘Borrower shall not destray, damage of substantially

change the: Property, llow:the Property to etefiorate or commit waste: If this Security Instrument is on 2 teaschold,”

Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the jeaschold and

fee title shall not merge unless Lender agrees to the merger inwriting. > -~ = - . : = :
e [ f Lender’sRightSj in the Property;-iMortgage Insurance. If Borrower fails to perform the

eiits contained in this Security Instrument, or thereis 2 legal proceeding that may sigaificantly affect
¢ C r ing i ondemnation or to enforee faws or
of the Property and Lender’s rights
3 secured by 2 Jien which has prierity over this Sccurity
neys’ fees and entering on the Property to make repairs. Although
ir does not have to do $0. :
der this parsgraph 7 shall become additional debt of Borrower secured by this
o erms of payment, these amounts shalt bear interest from
th interest; upen notice from Lender to Borrower”




2 as a ¢ondition of ‘making the loﬁeh’sécqted by this Security Instrument, ‘
& premiums réquired to maintain the insurance in effect until such time as the reguirement for the
in accordance with Borrower’s and Lender’s written agreement or applicable law.

Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

at the time of or prior to an inspection specifying reasonable cause for the inspection.
The proceeds of any award or claim for damages, direct or consequential, in connection with
ing riy part of the Property, or for conveyance in licu of condemnation, are hereby

2 the Property, the proceeds shallbe applied 10 the sums secured by this Security
or-riot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
Lender otherwise agree in writing, the sims secured by this Secutity Instrument shali be reduced by

ds multiplied by the following fraction: (a) the total amount of the sums sccured immedastely
1arket vaive of the Property immediately before the taking. Any balance shelt be

the Prope abaridoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
< an award or settlea claim for damages, Borrower fails to respond to Lender within 30 days afier the date the ftice is
-given, Lender is auiiiorized to collect and apply theproceeds, at its option, either to restoration or repair of the Property of
to the sums secured by thi} Security Instrument, whether or not thendue. .~
. Unless Lender and\Borrower otherwise agree in writing, any application of procestis to principal shall notextend or

, tpone the due date of th monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymieats.

10: " Borrower, Not"-}BeluSed, Forbearance By Lender Not s Waiver. ~ Extension of the time for payment of

‘modification’ of amortizatidn of the sums secured by this Security Instrument granted by Lender to any succestor n

interestof Borrower shall no1 operate to release the hability of the original Borrower or Borrower's successors tn interest.

Lender shali not be required to commance proceedings against any successar in interest or refuse to eatend time for

‘payment or otherwise odify amortization of the sums secured by this Security Instrument by reason of any demand made

by nal Bo r or Borrower's successorsin interest. Any forbearance by Lender in cxcreising any right of remedy
{ be a waiver of of preilude the exercise of any rightorremedy. - )

12:=Successors and dssigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of

| bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

tovenants and agreements shall be joint and several. Any Borrower wha co-signs this Secunty

ute the Note: {a) is co-signiing this Security Instrument only to mortgage, grant andd convey

] roperty under the terms of this Security Instrument; (b) is not personally obligated to pay

Security Instrument; and (c) agrees that Lender and any other Borrower may spree o extend,

2ke any accommodations with regard 16 the terms of this Security Instrument ¢ the Note without
ecured by Security Instrument is subject 10 3 law wiuch sets manimum Loan
o thist the interest of other foan charges collested or 1o he collected m
Jimiits, then: {a) any such loan charge shall be roduced by the amount
ind (b} any sums already collected from Borrower which excreded
 Letider may choose 1o make this refund by reducing the principal owed
1o Brrrower. If a refuind redoces principal, the refuction will be treated as a
arge uader Y Note. © - :

Rights, If enactment of expirition of applicsbic laws has the effect of
ity Erstrument unenforceabic according 10 18 term& Lender, at i puos,
1 sums secured by this Secunity Instrument 3nd may invole any remadios

der shall take the steps specified in the secoad paragraph of

curity Instrument shall be given by dolivermg i or by

seher methid, The notice shall be directed 10 the

s by motice §o Lender. Any sotice to Lender shail be grven by

¥ paber address Lander designates by notice 10 Borrower. Any nolice
: v been given s Borvoser or Lender when grvenas providad

+ shall be governied by foderal law and the lzw of the
event 1ha) any prowiston ot clause of this Secunty Tratrument or the
a7} 5o affect othes provisioms of this Secunty Inutrument of the Nawe
‘ oo exsl the provisions of this Security Insirument and the

& piven one sonfotmed copy of the i\\iiﬂc ard of this Secunty Tnstrament.
Bencfisial Taterest in Bogrower. 1f all Gr any parl of the Property or any

{nterest in Borrower is sokd of transferred and Borrower is not a natural
Ser may, at its optivn; Fequird immediate payment in full of all sums

1 ender if excruise s prohibited by

i The notice shall provide 2 period
oittower mest pay a1l sums seeured by
0 paY these suns prior 101 this period. Lendor may mvoke 20y
t without farther notice or demand on Bprrowes. » A
£ Borrower meets certain conditions, Bérrower shall have the right 1o have

inted at any time prior 1o the earlier of: (2) 5 days (ot such other period as
<tatsment) befare sale of the Property pursuant to any power of sale contained in this
. ent enforcing this Security Instrument. These conditions arc that Berrower:
hén would be ‘due under this Secunty Instrument and the Note had no acceleration
iy -other covenants or agreements; (¢} pays all expenses incurred in enforcing this
“not limited 1o, reasonable atiomeys’ fees; and (d) takes such action as Lender may
Secusiy Instrumtent, Lender’s rights in the Property snd Borrower™s
ity Instrument shall continue unchanged. Upan remstatement by
" heteby shall remain fully effective as if no acceleration ad

clerstion under paragraphs 130t 1%, - :




d apree as Tollows: 3 . 9 ,
1 acceleration foliowing Borrower's braach of
rior 1o accelstation under paragraphs 13 end 17 unless applicable
fault; (b) the action required to cure the default; 7) 2 date, not Jess
:r, by which the default musthe cured; and (d) that failure to cure the default
sult in acceleration of the sums secured by this Security Instrument and sale
‘Borrower of the right to reinstate after acceleration andthe right1a bring a coun
any othier defense of Borrower to acceleration and sale. If the default is not cured
er at its optiori may require immediate payment in full of all sunys secured by
demand’and invoke the power of sale and any other remedies permitted by applicable
tled to collect:all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
reasonable attorneys' fees and costs of title evidence, :
okes hall execute or cause Trustee to execute a vrittcn notice of the occurence
Lender’s election the Property 1o be sold and shall cause such notice to be recorded in cach
y part of the Property is located. Lender or Trustce shall give notice of sale in the manner prescribed by
y other per: escribed by applicable law. After the time required by applicable law, Trustee,
rty at public auction to the highest bidder at the time and place, and under the
ore parcels and in any order Trustee determines. Trustee may postpone sale of
uncenient at the time and place of.any previously scheduled sale. Lender or its

any covenant or warranty, expresscd

be prima facie evidence of the truth of the statements made therein, Trustee shall

) (a)toallexpenses of the sale, including, butnotlimited to, reasonable Trustee's
cured by this Security Instrument; and (c) any excess to the person of persons legally entitied

on under paragraph 19 or abandonment of the Property, Lender (in person. by

ntitled to enter upon, take possession of and manage the Property and o coliexct

y rents collected by Lender or the receiver shall be applied first to payment

ollectiofi of rents, including. but not mited to, receiver's fecs, premiums on

neys then tg the sums secured by this Security Instrument, ‘

pon:payment of all sums sccured by this Security Instrument, Lender shall request Trustes 10

shall surrender this Security Instrument and all notes evidsncing debt sccured by this Security

- convey the Property without warranty 1o the person or persons legally entitled 1o it for 3
¥ shall pay any recordation costs.. :

-time to time remove Trustee and appoint a successor trustee to any Trustee

: Ity the successor trustee shall succeed to all the title, power and duties

y used for égn'gulguml, timber or grazing purposes, )
the Note, “attarneys™ fees™ shall include any atiorneys fees

mbte riders are ex@é_liicd by Borrower and recorded together with this
h such rider shall be incorporated into and shall amend and supplemens -
rider(s) were a part of this Security Instrument. {Check

-Suzanne K5I Ring

For Acknowtedgment]

dek X Falloethe

P




ion l}fTowﬁ#$i§‘39,Spu£h,rkange 8
dian, in the County of Klamath,

G THEREFROM a tract of land in the S 1/2 SE 174 SE 1/4
: hip 39 South, Range 8 East-of the Willamette
rticularly described as follows: ‘

ng at the Northwest corner of the S 1/2 SE 1/4 SE 1/4
1, Town! T ; Range & East of the Willamette
an; thence East aiéng the North boundary of maid 8 1/2

4 SE1/4 Section 1, Township 39 South, Range & East of the
lamette Meridian, a distance of 695.7 feet; thence South
346 rth 88 degrees 20°' Wesat 500.0-feat; thence
M,53513'£aet;;théhce"ﬂorth 88 degrees 20’
st boundary of the above mantioned
hence North 278.0 feet, more or

t : E i/ﬁfnﬂillé‘of Section 12,

Kange 8 East: f;;be:WiLlAmatgajMaridiam, in
ath, State of Oregon, more particularly !
eginning at @ Northeast corner of said Section 12; thence .
orth 89 deg _Went, generally along an existing fence
1342, ‘the West line of waid NE 1/4 NE 1/4; i
5' 19" East, along =maid West line, B.99
¢ of maid NE 1/4 NE 1/4; thence
at %342.60 feat to the point of|
ased on® Survey Nc, 3400, az recorded

Y the ZBth .. day
corded in Vol. _HIL o




