TRUST.(“Securi Tnstrument” )xs madeon . Decemhex. .28
o ; PR .Hangogk..and . MarLy..A.. Hanco::k, :hushand.and.wife.
: orrower’). Thexrustu is Wil l;am Jr-Sisemore
(“Trustec Y. The bmi:hcmn is
., which s o'gamzcd and existing
L BERL S L e
L cndcr“).
y the principal sum of , ix. ho s.twe. hundred-£ifoy.-and.

; lDOs ...... Doll U.S-5..56,230.00........). This debt is evidenced by HO!’TG“CT s poie
dated'the sam  date as thls Security Ins rument { ote"), which prov esfor monthly payments, with the full debt, if not
.pal January.. 1042024 This Sccurity Instrument
secures 10 Lender. {(a):the repay ent. of .the: debt evidenced by the Note, with interest, and all renewals, extensions and

ons;-(b) the payment of: all other: sums, with interest, advanced under. paragraph 7 to protect the securily of this

1 Borrower's covenants and agreements. under this Security Instrument and the

;- and ) the epayment: of any futu dvauces, with: interest thereon, made.to Borrower hy Lender pursuant to the
-(tFuture Advance TURE! ADVANCES Upon request to Borrower, Lender, at Lender’s option prioy

tee fo. Borrower, may make Future Advances to Borrower. Such Future Advances,

Deed of Truséwhen evxdenccd by promlssor) notes stating that said notes are

-grants and. conveys to Trusiee, in trust, with power of sale, the

b (‘ m.my‘ Oregon:

"UNDER OREGO\I LAW,.- MOST ACREEMENTS PROMISES AND CUM‘!ITMENTS MADE BY US
F THIS 'ACT CONCERNING G LOANS AND OTHER CREDIT EXTENSIONS
:OR HOUSEHOLD PURPOSES OR SECURED SOLELY
N WRITI&G, EX}.’RESS CONSH)ERATIG’% AND

Klaﬁgath FallS e

L'u;

now or hcraﬁa crec:cd on ihe property] and &l casomonts righty,

s rights and profits, water fights and stock wnd ofl Sxtgres now OF

menits and addﬂonsshaﬁ a!sobe covcrcd by this Security fastrument. all£ile
asthe “?wperty

; Berm is laﬁ'fu!iy sctst:d of lhc estate hereby conveyed and has the nght to gmm
srty is unencumbered, except for encumbrandes, of recerd. Borrowes warranis
Property against ali claims and dcmanés. subject to any encumbrances of rc*‘md

nts ¢ national use and non-uniform covenants mzh
rument cawtnng real property.

‘cﬁgsos;siage F iy FNMA JEHRIC ; e R A




Late Charpes.. Borrower shall promptly pay when due

snd sny prepayment and late charges duc ander the Note. -
3 ablc law or 10 2 written waiver by Lender, Borrower shail pay
are ate, until the Note is paid in full, 2 fum (“Funds™) equal to
;ments which may attain priorty over this Security Instrument; {b) yearly
2 , ) ‘the Properiy;+if any; (¢} yearly hazard insurance premiums, and {d) yearly
1ortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
“basis of current data and reasonable cstimates of future escrow items. . s
33 on the deposits or accounts of which are insuzed or guaranicsd by a federal ot
-h an institution). Lender shall apply the Funds to pay ihe escrow jems.
for holdis lying the Funds, analyzing the account or verifying the escrow jtems, unkess
interest on the Funds and applicable law permits Lender fo make such a charge. Borrower and

‘writing that intersst shall be paid on the Funds. Unless an agreement is made or 2pplicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits o the Funds and the

ds was made. The Funds are pledged as additional security for the sums secured by

of the Fu Lender, together with the future monthly payments of Funds payable prior te .

afes of the escrow items, eed the:amount required to pay the escrow items When due, the excess shall be,
s option, either promply repaid to Borrower or credited to Borrower on monthly paymerts of Funds. I the
held by Lender'is not sufficient to pay the escrow iterns when due, Borrower shall pay to Lender any

or more payments as required by Lender.
A payment.in i .d by this Security Instrument, Lender shall promptly refurd to Borrower
y Funds held by Lender: If under paragraph 1%, the Property is sold or acquired by Lender, Lender shall apply, no later
than-immediately prior fo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

‘application as a credit against the sums secured by this Security Instrument. -
..~ /3. ‘Application of Payments Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs:1 and 2 shall be applied: first; to late charges due under the Note; second, to prepayment charges duc uader the

. third; to amounts payable under paragraph 2; fourth, to interest duc; and last, to principal due.
. ‘4. Charges; Liens, - Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which: may.- attain’ priority ‘over this Security Instrument, and leasehold payments or ground rents, if any.
“"Borrower shall paythese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
“’pay.them cn time direcily to.the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shaill promptly furnish to Lender
idencingthepayments. = .= oo ' .

Borrower shall promptly discharge any lien which has priority over this Security-Instrument unless Borrower: (a)

agri writing to the payment of the obligation secured by the lien'in a manner acceptable 1o Lender; (5) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent.the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agréement satisfactory 20 Lenider subordinating the lien to this Security Instrument. 1If Lender determines that any part of
"~ the Property is subject:to a lien .which may-attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

. Hazard Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
inst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
This ir I be. maintained in ‘the amounts and for the periods that Lender requires. The

: chosen by Borrower subject to Lender’s approval which shall not be

nd shall include a standerd mortgage clause.

_ shi ve ther 1 ¢ pol T ¢ { Borrower shall promptly give to Lender
| receipts of paid premiums and renewal notices: In the event of loss, Borrower shall give prompt notice to the insurance
arrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :
iless Lender.and Borrower. rwise agree in writing, insurance proceeds shall be applicd to restoration or repair

perty damaged, if the restoration or repair is economically feasible and Lender's security is not lesscned. If the

ir is not economically. feasible or Lender's security. would be lessened, the insurance proceeds shall be

Security Instrument, whether or not then due, with any excess paid to Borrower. If

does not answer within 30 days a notice from Lender that the insurance carrier has

i, th : 1ay colleet the insurance proceeds-Lender may use the proceeds to repair of restore

0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

gree in writing, any application of proceeds to principal shall not extend or

nts referred toin paragraphs 1 and 2 or change the amount of the payments. If

[ Lender, Borrower’s right to any insurance policics and proceeds resulting

o1 to the acquisition shall pass to Lender to the extent of the sums secured by this Security

immediately priorto theacquisitiof.” .~ -~ R

ek P:esg:vatidn"and’Maintenince of P y; Leaseholds, . Borrower shall not destroy, damage or substantially
hange the Property, allow the Property to deteriorate or ‘commit waste. If this Security Instrument is on a leaschold,
orrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
ec title shall not merge unless Lender agrees to the merger in writing. : R ~ =
=7 “1." Protection-of Lender’s Rights in-the Property; Mortgage Insurance.  If Borrower fails 10 perform the
ovenants and agréements contaired in this Seciirity Instrument, or there is 2 legal proceeding that may significantly affect
Lender’s rights’in the Property (such as a proceeding’in bankruptcy, probate, for condemmnation or to enforce jaws or
: ay for whatever is necessary to protect the value of the Property and Lender's rights
include paying any sums secured by a lien which has priority over this Security

reasonable attorneys’ fees and entering on the Property to make repairs. Although

ndér does not havetodo so..,

ris paragraph 7 shall become additional debt of Borrower secured by this

r agree to ather terms of payment;'{hesc amounts shall bear inkerest from
-be le, with interest, ypon notice from Lender to Borrower




der required:mortgage insurance.as a condition of making the 'loan secured by this Security Instrument,

ver she  the premiums required to maintain the insurancé in effect until such time'as the requirement for the
\ce terminates in-accordance with Borrower’s and Lender’s written agreement or applicable law.
7.8, Inspection. :Lender.or its agent may; make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice'at the time'of o rior to an inspection specifying reasonable cause for the inspection. )
L Condemnation. - The proceeds f any ‘award or claim for damages, direct or consequentizl, in connection with
any ‘condemnation or ‘other taking’ of ‘any part of the Property, or for conveyance in lieu of condemnation, are hereby.
signed and shall be paid to Lender: i S S ~ o
“:2 In‘the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then'due, with'any excess paid to"Borrower. In the event of a partial taking of the Property,
: i i1d Lender otherwisc agfee in writing, the sums secured by this Security Instrument shall be reduced by
he an roceeds multiplied by the following fraction: (2) the total arsount of the sums secured immediately
before the taking, divided by-(b) the fair market value of the Property immediately before the taking. Any balance shall be
paia-to Borrower. FIAS e i LT ‘ .
i o If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
.make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
“--given, Lender is authorized to collect and apply the procaeds, at its option, either to restoration or repair of the Property or
- 1o the sums secured by this Security Instrument, whether or not then due. .
"+ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
--postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
=i -..*10..- Borrower: Not ‘Released; ‘Forbearance By Lender Not a Waiver.  Extension of the time for payment or
odification of amiortization of ‘the sums secured by this Security Instrument granted by Lender 1o any successor in
“interest of Borrower shall not operate to release the liability of the original Borrdwer or Borrower's successors in intarest.
. Lender shall:not be required to, commence praceedings against.any successor in-interest or refuse to extend time for
. payment or otherwise modify amo: tion of the sums secured by this Security Instrument by reason of any demand made
" by the original Borrower or Borrower’s ‘successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or'remedy.. :
1311, - Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
ty Instrument shall bind and benefit the:successors and assigns of Lender and Borrower, subject to the provisions
. of paragraph:17. Borrower’s covenants and agr :ments shall be joint and several, Any Borrower who co-signs thss Security
t execute the Note: (a) »-signing this Security Instrument only to mortgage, grant and convey
at'B iterest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay
* the sims secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend.
“modi ear. or:make any accom odations ith regard to the terms of this Security Instrument or the Note without
: il = 1

seciired by this Security Instrument is subject to a law which sets maximum loan

erpreted so that the interest or other loar=charges collccted or to be collected in

exce limits;. then: (a) any such loan chaige shall be reduced by the amount

arge to the' imit; and (b) any sums already collected from Borrower which exceeded

ded to:Borrower. Lender may choose to make this refund by reducing the principal owed

yadi ‘ Borrower. If a refund reduces principal, the reduction will be treated asa
arge under the Note, s ]

er's' Rights.  If enactment or expiration of applicablc laws has the cffect of

r this Security Instrument unenforceable according to its terms, Lender, at its option,

‘sums secured by this Security Instrument and may invoke any remedies

s this option, Lender shall take the steps specified in the second paragraph of

rovided for in this Security Instrument shall be given by delivering it or by

w requires use of another method. The notice shall be directed to the
designates by natice to Lender. Any notice to Lender shall be given by

ed herein or any other address Lender designates by notice to Borrower. Any notice
t shall be deemed to fave been given to Borrower or Lender when given as provided

/ This S:cunty'lnstrurgnent.shall be governed by federat law and the law of the
perty is located. In'the event that any provision or clause of this Security Instrument of the

t shall not affect othier provisions of this Security Instrument or the Note
provision. To this end the provisions of this Security Instrument and the

shall be given one Cdnféimcd copy of the Note and of this Security Instrument.
“#°Beneficial Interest in Borrower.” If all or any:part of the Property or.any

t in Borrower is sold or transferred and Borrower is not a natural

1y, at its-option, require immediate payment in full of all sums
haily’hot-}be“exerciscd by Lender if exercise is prohibited by

der shall give Borrower notice of acczleration. The notice shall provide a period

" ¥

ice is delivered or mailed within which Borrower must pay all sums secured by
o pay these sums prior to the expiration of this period, Lenddr may invoke any
1t without further notice or demand on Borrower.
I Borrower micets certain conditions, Borrower shall have the right 1o have
, ; inied at any time prior to the earlier of: (2) 5 days {or such other period as
“applicable law may specify for reinstatement) tefore sale of the Property pursuant to any power of sale contained in this

ty Instriment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

Be due under this Security instrument and the Note had no acceleration
oveniants or agreements; {c) pays all cxpenses incurred in enforcing this
ited 16, reasonable attdrneys’ fees; and (d) takes such action as Lender may
eni'of this Security Instrument, Lender's rights in the Property and Borrower's
is ‘Security Instrumént’ shall continue unckanged. Upon reinstatement by
gations secured hereby shall remain fully effective as if no acceleration fiad

tapplyin the caseof aqcc!ex}rgibn under paragraphs 13or 17,

1

B




fanlt; (b) the sction requined 1o cure the default; (c) a date, not tess

the default must be cured: and {d) that failure to curc the defanh

tin accelerdtion of the sums secured by this Security Instrument and sale
wer of the nght to reinstate after accelcratzon and theri gm to bnng a court

.on or before the date pecnﬁed in'the niotice,
i 1, d and y mv@ake the pow er of sale and any othcr rcmcdm p‘.rmmf‘d by n;yph\_abk

the Prop rty to be sold and shall cause such notice to bc recorded ineach
Lender or Trustee shall give notice of sale in the manner prescribed by
tibed by apphc:;ble law, After the time rcqmred by applicable law, Trustee.
t public auction to the highest bidder at the titnie and place, and under the

jarcels and in any order Trustee determines. Trustee may posipone sale of

; nt at the nme and’ placc of any pxevrwsly scheduled sale. Lenderorits

& 'h' Property sal
’ purchase rustec’s deed conveymg the Property wnhom any covenant or warranty. expressed

1be pnma facie evidenceof the mnh of the statements| made thercin. Tmate{: xhall

ion of rents, mcludmg, but net limited to. reccncrs fccx pr:.m:ums on
'to'the sums secured by this Security Instrument.
ured by thxs Secunty Instmment Lender <hall ruquest met&e to
ropetty.and shall’s
shall reconvey the ropeny wnhout warranty xo the perssn of persons legally entitled 10 it for a

v used for agnculmra] timber or gmung purposes.
the No:e, “attomevs fees shallinclude any aucmcva fees

- Burmwer

1993 .
RO 110




S the 28th
‘P M. and duly recarded in Vol. MI3

- &

on Page . ;
velyn Blehn County Clerk
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