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December. 79 93 pesmeen |

NG . a8 Grantor,
» as Trusiee, and

WITNESSETH: .+ o

irrevocably gran jains, salls and conveys o trustee in frust, with power of sale, the property in
- -« Cotnty, Oregon, described as: i e _

“Tots 14" 1n Block 91 KLAMATH FALLS FOREST ESTATES HIGHWAY &6 UNIT PLAT RO. 4

according “to the official plat’thereof onfile in the office of the County Clerk of

OT."the SUIVANOL thereof . as Baneficiary -

Klamath County, Oregon A

"Grantors ‘agree to 3 efinance and payoff this Note secured by a Trust Deed within
two (2) years fto’m”’clpsiﬁg;‘?Def:enfx})er' 17,:1995.  1If dn fact the Grantor ig unable
:to receiving fifancin it time, they agree to make application each 6 months
“thereafter. ' This agreement for extensfon shall not exceed three (3) yvears from
closing, December 16, 1996," =@ ~ = oo S ‘
i rd orrect Bé néficiary ‘vesting ¢
i aééfli;rfjﬁiéh alt ann' umguhr the tene ditaments ;md sppurtenances ard all other rights tharsurto balonging or in anywise s
o ?z';;%"i; :i;‘appmmmng,m the rent <8 thergof and di-ﬂ;m oW or Lersaiter aftached 10 or used in cormmetion with

- *Re-recorded to

FOR THE }?UkPOSE OF SECURING PERFORM, ‘of esch &{n&mrgt of gréma; herein contained and payssent of the sum

HAXTWENTY. THOUSAND: AND!NO/100 eheikk*irkndon - N

S  Dollars, with interest thereon sccording to the terms oi & peoissory
de by grantor, the final payment of principe! and infacest heveod, if

. »-of matirit | : ed by this instrumsnt is the ‘data, stated abive, on which the tinal irstallmest of the note
. becomes due and payable, In the event the within described ‘property, or.&ny: par{ thersol, or any itterest therein ix sold, agreed to be
. -aold, conveyed, assigned or alisnated by the drantor without first having obtained the written consent or approval of the Lenmticiary, then,
~at the bensticiary’s option, all obligations ed by this instrument, irrespective. of ths maturity dstes expreased thorein, or bersein, shall
. become ‘fmmiediately:dtis and. payable;’:: SRR 3 LR VA SN e
‘o profoct the security of this trust deed; grantoragrees: - - .. .. ... . T
o152 To protect, preserve and pai ‘the prop: ty-in:good condition and repair; not to recwove or demolisk eny bailding or im-
‘thereon; not to. it or permit. any. waste of-the propacty. . ... - . BN
Lo omptly and in good and fabitable condjtion any building or improvement which may be constructed,
ged ior. destroyed . thereon; and pay when dus all costs incurred therefor,. .. . .. - : .
P 3. To.comply. with:all:laws, ordi; - regulations, cove 25, conditions and restrictions affecting the property; it the beneficiary
| 80 requests, fo joiry in executing such-fi Ing state ts pursuant fo the Uniferm Commercial Code ag the beneficiary may recuire and
[t r_filing same,in the. proper public office or.olfices, as well as the cost.of ail lien searches made by filing oiticers or sesrching
i. " agencies:as may.be deemed. desirable by the beneliciary, . ... ... . .. S e e .
N w4 To provids and: conti) sly -enaintain i -on. the buildings now.or. harealter erected on the pfoperfyfcm! loss oo |
i damage by firs‘and such other hazarde as the beneticizry may trom time fo time regiirs, in an emount not less than § SULL ,insur}f‘b« *
‘i "written in companies acceptable to the beneticiary, with loss payable to the Iatter; all policies of insurarics shall be delivered to ¢
: ] ? reason 0 procure eny such i Fci
v of insurance now or hersaf
ted under any tire or other 1
bt s’ : suck lor a8 bensficlary may determine, or at option of beneliciary the entire smaunt o colfectod,
art theraof, may be'released to grantor, Such application or reloass shall not curs or waive any default er notice of defsult hore-

or'Invalidate any'act dorte pursuant 16 such nofica, '+ e )
3, To %eep thé property iree rom constriction leis and fo pay all ‘texss, acsessments and other charges that may be levied or
d upon or ‘agairist the [Property botore ‘any part of such taxes, assessments and other charges become past dua or delinguent snd
ptly déliver rsceipts therefor to beneficlaty; should the grantor fail to maks paymsnt of any taxes, nssessmesnts, insurance premivome,
1 arges payable by grantor, elther by difect payment or by providing beneficlary with funds with which to make such pay
 miay,'at its option, make payment thersof, and the ‘amount so paid, with intersst at the rata sot forth in the note
:: g6 - hereby; together with the obligationy’ described ‘in paragraphs 6 dnd 7 of this’ trust deed, shall be added fo nrd becorne a part of
! the 'debt sz by this trust deed, without waiver of any rights arising from breack of any of the coverants beroot and for such payments,
.. with'interest ag' dloresaid, the property hereinbéfore’ described, aa well as tha grantor, shall be bound to the same exterst that they are
" botind for the payment of [the obligation ‘herein describod, and all such pay ts shall be i diately due and payable without notice,
-nonpaymerit thereof shall, at'the oizz’?n' ‘of the beneliciary; render sll sums secured by this trust deed immediataly due and pay.

{ the ‘coat of title ssarch as well as the other cosfa and exponsnt of the
14 ‘this obligation and tricstee’s and attorney’s fees sctunily incucrod,
1 of proceeding purporting to atfect the security tights or powsrs of Beneliciary or trustes}
n'whick the beneliciary or trustee may appear, including any suit for the foreclosure of thiy deed,
ding évidence of title' and the berieliciary's or- trustee’s atforney’s fees; the armcunt of attorney’s fess .
‘shall be tixed by the irial court and in the event of an appeal from any Fudgment or decres of
stim as'the appellais court shall sdjudge reasonable as the bensficisry's or frustes's at-

of the ptopsrty shall be taken under the right of eminent dotiain or condemnation, bese-
#8quire that all ‘of any portion ‘of the monies payable &s cofpensation for xach feking,

UHder Must be' aithes n oitomay, who is on active member of the Dragon Stute Bor, w benk,
‘do’ bush _wdoi“lkohmof&:goncﬂﬁsﬂnik‘dsm;aﬁﬁﬁ‘*" pery arutha
or brandhas, the United States o any SHYT. Therael, 01 n leron

STATE OF OREGON, 5 ]
untyof ... ;
NJ-certify that the within instru-.
received for record on the

4 ¥ £

Record of ..._._......._\ of said County.
- Witness: my and geal of
ounty affixed. | .




o Conts, sxpipses ard aftorney’s het‘m’!r paid vr inosrrad b5 Eeanter
L applivd By it tirst upon any teavoriable costr and experses wod atforoes's Foan, Dotk
Arcurted by bepsticiary in such proceedings, snd the belkoes applisd upon the ieclebdnd.
8Xponsc, fo fake mich acti and execute such inatr ar shall be peosmary

oniptly - upon bembiciary’s request, . - R R A
ly time’ and - frony tims ‘to Hine-apen written request of boneliciary, payanent of its tees and presentuation of this deed snd
rsement.(in.cage of full reconveyances, for cancellation), without affecting the Enbility of any person far the payoent of
‘ednoss, trustes may. (a) t.to the making of any map or plat of the property; (5) join in granting ary emement or craak
striction thereon; {<) join in any subordination jjr other agreement alfecting this .daed or the len or cherge fhersof; (d)
without werranty, all or any part of the propet; he grantes in any recoriveyance may be desceibed a5 tha “parscn or prewsar
titled therefo,” and. the recitals therein of any matters ot facts shall ba conclusive peool of the truthfulness thersof. Trustes's
{ees for. ary of the sorvices mentioned in this paragraph shall be not lses than 85, S :
.. 10, Upon any default-by . grantor horeunder, beneficlary may at any time without notice, either in potson, by agent or by & recniver
- to.be.appointed 'by. a_court, and without regard.to. tk : y i tedness hereby secured, entar upon and take
Dpossession of ‘the: ty or any part thereof, in its own name sue or otherwise collect the rents, femtes and profits, including those past
. 'dde*é‘;nav:ilnpgid,; 1 ply ithe samb, lass costs asxt expenses of operation and collection, including reasonable stiorney’s fees upor sy
.-indebtedness secured hereby, and in such order as benoticiary may determine, :
L The e upon and taking ion of the property, the collection of such rerits, issces amd prodits, or the procends of five
‘andother i policies or p ion-or.awards for any taking or damage of the property, and the application ar roiesse therool ag
aforesaid, shall not curée.or waive any default or notice ot default her der or invalidate any act dons psirsuant to such notics.
- 12, Upondelauit by grantor:i payment of any indebtedness secured hereby or in grantor’s performance of any sgreemont horoundsr, timme
with respect to'such payment and/or performance, the bensficiary may declare all surs secured hareby immaediptely
such event the beneliciary may elect to proceed to foreciose this trust deed in vauity as a maortgage or direct the
f y ertisemont and sale, or may direct the tnistes fo purese any other right or remedy, eithar at
In the event the beneficiary elects to forecioss by advertitoment and sale, the bese.
corded & written notice of default and elsction to sell the property to sutinly the shliga-
I'lix‘ihe time and place’ of ‘sale, give notice therec! xs then requiired by Jew abd proosed
idéd in"ORS 86.735 10 86.795. N
. trisiee commsnced foreclosiire by “advertisement gnd sale, and af ‘any time prior to 5 days Before the dete the
‘condicts the sale; the’ grantor or any other person So privileged Ly ORS 86.753, may cure the default or detsults. It the defsuls
consists of ‘& tailuro to’ pay, wheti dus, sums ‘secured by the trust deed, the dofault may be cured by paying the entire ximoant dus at the
time. o other ‘than such portion as would not then be dus had no delault oceurred. Any other defaclt that is capsble of being
by tendering the perio: required under the obligation or trust dend. In any case, in addition to curing the de-
11 itin 2 shell pay to the: beneliciary all costs and expenses actually incurred in enforcing
i5fee’s an forn=y’s fees not exceeding the amounts provided by law.
1 ‘the d=fe and at the time and’ placs designated in the notice of sale or the time to which
he trustes may sell tha property either in one parcel or in z=parate parceis and shall seil
, payable at the timhe of sale: Trustee shall deiiver to the purchaser itx domd
] d, but without any covenant or warranty, expross or implied, The recitals in the
7 proof of the truthfulniss thessof. Any person; oxcluding the trustes, but including i
e. ; -
wers  providsd herain, irissiee shall spply the proceeds of sale to payment of (1) the ot
f the trustee and a reasoniuble chatge by trustes’s attornay, (1) to ths obligation wecured by
orded liens subsequent to ‘thé intersst of the frustse in the trust desd as their intarests ey
) the surplus, it ‘any, to the grantor or to'any successor in interest entitled to such ssrplus,
1y 10'40 time ppolfi’ a successor of successors to' any trustca named hereln or fo any SuCccessor frustes
Upon such appoinimeni, and without conveyance 1o the sircoessor trustee, the lntter shall be vestsd with all pitta,
riferred upon any trustee hersin'n d’or appointed Rereunder. Each such sppointment and substirution shall be
ted by berisliciary, which; when re ed | 1 age records of the county or countias in wiich fhe
\ s s A

¢ trusfee,
5 wiedged, is made a public record as provided by fow. Trustes
ing eals under any other deed of trust of of any action or proceeding in which grantor,
‘or proceeding is brought by trustue.”
h'the beneficiary and the beneficiary’s ciccesser in interest that the gravtor is lawfully
& valid, unencumbersd title ‘thereto ' ’ :

3. Of i poses. - :
inures fo;the bonelit of -and binds all. parties hereto, their. heirs, legatens, devisees, sdministratoes, o ors,
personal: reprosentatives, successors and assigns he term beneficiary shall mean the holdsr and ownsar, including pledgee, of the contrace
. secured, hereby, whether. or not d'ns a beneliciacy herein. ;. . .. . ; .
suncln:construing this trust. deed, it is underatood that the drantor, trustee and/or beneliciary may each be more than ons person; that
context soiraguires, the sindular:shall be taken to.mean and include the plural, and.shat geumrally all grammatical chnges shall be
: assumed -and: implied: to make ths: provisions -hezeol apply equally to corporations and fo individuals. :

IN‘WITNESS WHEREOF, the grantor has executed this instrument th

¥y

t,. warranty {e) or (h) .

P and the beneliciary Is o creditor R D L.
Trotivin-Lending. et HEV/ 2[4 4T ok 4
the Act and: Regu VICKIE-L.

12, or ;qui;o!aal. :

0_ANN_FLYNN

NALD 'L: SMILEY AND VICKIE L. SMILEY ,

R T T B personally known to ma {ar proved

L tome onthe bésis of ééﬂéféﬁowr“{'ﬁéﬁée) to be the person(s) whose namef(s) isiEpubscribed 1o the within
 instrument é.'@ ackﬁ§ edgedtom mi,hé/s{h@wad the same in hishegERMuthorized capacity (s,
21 by imoETSnatr() o te nsinamen the person(s) ot th anty e b of whch e

it et Dreutitniin

OFFICIAL NOTARY S2AL
JUARN FLYny
3 - Netary Public — Calitornia
57 LOS ANGELES COUNTY 4
.My Comm. Expres MAR 03,1505

day

and duly recorded i Vol __M33__ e

»s




the __28th °

on 'Page‘
Evel

34892

.Biehji = County Clerk =
Jen i L, imjxjjmw




