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( $. #62 .OOO 00.%* ) This debt is evidenced by Borrower's note
‘Note”), which provides for monthly payments, with the full debt, if not
x anuary.10,. .2024.,............,;; ....................... This Security Instrument
the repay the debt evidenced by, the Note, with Thterest, and all rencwals. extensions and
[ "ymem of allother:s sums, with:interest, advanced under paragraph 7 to protect the security of this
the pertormance o Borrow covenants and agreements, under this Security Instrumenst and the
i ith; interest thereon, made 1o Borrower by Lender pursuant to.the
FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
roperty by Trusu. ‘may make Future Advances to Borrower, Such Future Advances,
n evidenced by promlssory notes stating that said notes are
and ‘cohveys o Trustee, in trust, with power. of sale, the
. County, Oregon:

. acco {:Iiyng)
‘the ‘County

i } : I'IMENTS MnDE BY Us
'TER THE"“EFFECTIVE DATE*OF-THIS" CT‘ CONCERNING LOARS AND: OTHER CREDIT EXTENSIONS
OR PERSONAL - AMII.Y OR-HOUSEHOLD PURPOSES OR’ SECURED SOLELY
£ WRITING, EXPRESS CONSIDERATION AND

'vn Y USSTO BE’ENFORCEADLE”

B e Rt P e er ) Pmaoariy

f{Ciy}

the propcr'y, and all easements, rights,
ter rights and stock and all. Satures now o
wered by thxs Secumv instrumexz'ﬁ&ll of the

iawfully seised of the estate hereby conveved and has the right to gram
s uncncumbered, cxcept for encumbrances of rccord Borrowes warrants




te andany prepayment and lare charges due under xhe Note
cable law orto a wmten warver by Lender, Borrower shall pay ©

. pa :
,Lender may: agree in’ wntmg that inierest st be pard on the Funds. Unless an agreement is made or app!;eablc law

- requrres interest to'be pard Lender shall not be requrred to pay Borrower any interest or earnings on the Funds. Lender

- shall give to Borrower, without charge, an annuai accounting of the Funds showing credits and debit§To the Funds and the

" purpose for which each debit to the Funds was made The Funds are pledged as additional security for the sums secired by
. thrs Secunty Instrument.: ‘
If the amount. of the Funds held by. Lender, together wrth the future monthly paymer.ts of Funds payable prior to
' the dae dates of the escrow items, shall exceed the:amount required to pay the escrow items when due, the excess shall be,
- at Borrower’s option,; either. promptly repaid to, BormWer or credited to Borrower on monthly payments of Funds. If the
amount of the Funds: held by 5} Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
arnount necessary to make up the deﬁerency in one of more; ‘payments as required by Lender. .

- 4. Upon payment in full of all sums sectired by this S .ecumy Instrument; Lender shall promptly refund to Bnrrwer
any Funds held by Lender. If under.paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ne later
.- than‘immediately prior to the sale of the Property or.its acquisition by Lender, any-Funds held by Lender at the time of
L apphcauon as a credit against the sums secured by this Security Instrument. -

B 3. Application of Payments, . Unless’ applicable law provides otherwise, all paymcnts received by Lender under

S Aparagraphs 1.and 2 shall be applied: first, to late charges due under the Note; secend, to prepayment charges due under the
o Notc, third, toamounts payab]e under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. > Borrower shall pay ali taxes, assessments, chargee, fines and impositions attributable to the
Property which ‘may attain /priority. over:this: Secunty Instrument, and:leasehold payments or ground rents, if any.
ef shall pay these obligations in the manner- -provided in paragraph Z, or if nét paid in that manner, Borrower shall

em on iime directly to the person owed payment. Borrower shall promptly furnish to Lender afl notices of amounts
> be pard under his paragrapht If Borrower makes these: payments drrectly, Borrower shall promptly furmsh to Lender

rowsr. shall’ promptly dlscharge any Iren whrch has pnonty over thrs Security Instrument unless Bommcr (a)
iting to. the payment of the obligation secured by the lien.in‘’a manner ac«.eptab!e to Lender; (b) contesis in good

¥, ‘or defends ngainst-enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

thie enforcement of the iien or forfeiture of any part of the Property; or (<) sccures from the holder of the lien an
sfactory to'Lender subordinating the lien to'this Security Instrument. If Lender determines that any part of
ubject to a; hen ‘which’ may. attam pnonty over this Secunty Instrumem, Lender may gwc Borrower a

by ﬁre, hazards mcluded wrthm the term “extended coverage” and any other hazards for which Lender -
s-insurance.; This j insurance shall be mdintained in the amounts and for the periods that Lender requires. The
icarfie _‘p'ovrdmgfthe msurance shall be cnosen by Borrov'er subjcct {0: Lcnder s approval which shall not be

e A n'ms ance polrcres and renewals shall X

5 Lende shall’have:the right:to ‘hold the policies and renewals If. Lender reqmres, Borrower shall promptly give to Lender .
: all receipts of paid. premiums and renewal notices. AIn the event of loss, Borrower shall give prompt notice to the insurance |
: T and’ Lender Lender “may make proof of lossxf not made promptly by Borrower.

! P perty damaged if the restoratlon or: reparr is economlcallrreasrblc and Lender’s security is not lessened. If the
- restoration:or repair.is not economrc.rlly feasible or. Lender’s security would be lessened, the insurance proceeds shall be
applie to'the sums:secured by this’ Secunty lnstrument, whether.or not then due, with any excess paid to Borrower. if

: a s: er. within 30 days a nottce from Lender that the 1 msurance carrier has

s Lender and Borrower otherwise agree in writing ‘any apphcat:on ofproceeda to prmctpal sha!l not extend or

postpone t| the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If

: agraph 19:the: Property is acquired by Lender, Borrower’s right ta any insurance policies and procesds resulting
e Property prior | to the’ acqursrtxon shall pass to Lender to the extent of the sums secured by this Security

Property, Leaseholds. Borrower shall not destroy, damage or substantially
o th Property, allow:the’ Property,t eteriorate cr-commit ) “waste. If this_Security Instrument is on 2 leaschold,
- ‘Borrower shall comply with the provisions ¢ of the lease, and’if Borrower acquires fee title toghe Property, the leasehold and
2 fee ntle ‘shall not merge unless Lender agrees to the merger in wrifing.. -
Cenn 7 Protection. of Lender’s Rrghts in'the Property, Mortg,age lnsurance. ) If Borrower fails to perform the
and agreements contained in thxs Security Instrument, or there is a legal proceeding that may significantly affect
: 'jLender s rightssi the- Property (such as a proceeding in’ bankruptcy, probate, for condemnation or to enforce laws or
regulatrons), then Lender maydo and pay for whatever is necessary to protect the value of the Propertv and Lender's rights
in'the: Property Lender s actions may mclude ‘paying’ any sums secured: by ‘a lien which has pnomy over this Security
Instrument appearmg in court, paying reasonable attorneys’ fees and enteringon the Property to make repairs. Although
! ; tion under this paragraph 7, ‘Lender does not havetodo so.” -/
s d:sbursed by Lender under thrs paragraph 7 shall becoms addrnona§ debr orBormwer secured by this
nder -agree 13 other terms of pay'nem these amounts shall bear interest from

d ‘shall be payab!e,ivnth interest, upon nouce from Lender to Borrower | 0



% somdition of making the loan secured by this Security Instrument,
n 1)z insuraece i cffect until such 1ime a3 the reguingment for the
romier’s 2 € tndes’s written agrecment of apphcable law. 7

reasomable entrios upon and wspections of the Property. t ender

»tios specifying reasonable cause for the inspection.
 claim for Gamages, direct or consequential, in connection with
Property, o for comveyance in Tiew of condemnation, are hereby

the procecds shall.be spplied to the sums secured by thes Security
Bormmier In the event of 2 partiaf taking of the Property,

W Uit darms secured by this Security Instrument shall be reduced by
g fraction: (a) the toial amount 'of the sums secured immedistely

: Propenty *m’mdmd? before the taking. Any balance shall be

Progeny b aliindo v Borrower, or if, 1fier notice by Lender to Basrower that the condemnor offers te

4 4 of wettle a chimn for damages, Borrower {3} 10 respond to Lender within 30 days after the date the notice 18

séi Lendec biouthosund to eollect and appiy the procends, at its option, either to restoration or repair of the Property ot

10 Tk Mams sevsred by this Secunty Instrument, whetherur not thendue. o o .
: agree in writing. any application of proceeds to principal shall not extend or
theda : ¥ s referred to in paragrzphs 1 and 2 or change the amount of such payments

-19.. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

 ‘modification of amortization-of the sums sccured by this Security Instrument granted by Lender fo any successor i
* inturest of Borrower shall not operate to refease the liability of the original Borrower or Borrower's successors in interest,

o Lender shall not be required to commence ‘proceedings against any successor in interest of refuse 1o extend time for

ment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

c o ower'ss in interest. Any forbearance by Lenderin exercising any right or remely
clude the exercise of any right or remedy. < ‘ o

and Assigns Bound; Joint and Several Ligbility; Co-signers. The covenants and agreements of .

tshall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

's covenants and agreements shallbe joint and severzl. Any Borrower who co-signs this Security

execute the No! e: {2) signing this Secarity Instrument only to mortgage, grant snd convey

terms of this Security Instrument; (b} is not personally obligated to pay

ecured by this Se  (¢) 2grees that Lender and any other Borrower may agree 1o extend,

r or make any’ acc&znmodation‘s,‘Wit regard to the terms of this Security Instrument or the Note without

trument is subject to a law which sets maximum loan

he interest or other loan charges collected or to be collected in
then: (a) any such Toan charge shail be reduced by the amount
and (b) any sums already collected from Berrower which exceeded
‘ ake this refund by reducing the principal owed
uces principal, the reduction wili be treated as a

t or expiration of applicable laws has the effect of

rument unenforceable according to its terms, Lender, at its opticn, .
red by this Security Instrument and may invoke any remedies
Lender shall take the steps.specified in the second paragraph of

this Security Instrument shall be given by delivering it or by

res use of aniother method. The notice shall be directed to the
tés by notice to Lender. Any notice to Lender shall be given By
her address Lender designates by notice to Borrower. Any notice
6 have been given to Borrower or Lender when given as provided

at any provision or clause of this Security Instrument or the
rovisions of this Security Instrument or the Note
he provisions of this Sccurity Instrurent and the

¢ conformed copy of the Note and of this Security Instrument.
cial Inferest in Borrower. - If all or aay part of the Property or any
int in Borrower is sold or transferred and Borrower is nof 2 natural
ay. at its option, require immediate payment in full of all sums
i n shall not be exercised by Lender if exercise is prohibited by
Security Instrument. - S O NN
ption, Lender shall'g Borrower sictice of acceleration. The notice shall provide a period
he noil elivered or mailed within which Borrower must pay all sums secured by
sums prior to the €xpiration of this period, Lender may invoke any
urther notice or demand on Borrower.
;er-meets certain conditions, Borrower shall bave the right to have
t any timé prior to the carlier of: (2) 5'days (or such other period as
ale of the Property pursuant 1o any power of sale contained in this
this Security Instrument. Those conditions are that Borrower:
this"Security Instrument and the Note had no acceleration
agreements; (c)-pays ali eapenses incurred in enforcing this
casonable attorneys™fees; and (d) takes such action as Lender may
rity-Instrument, Lender’s rights in the Property and Borrowet's
trument:shall continue unchanged. Upon reinstatement by
cured hereby shall ‘remain fully effective as if no acceleration had
: ase of acceleration under paragraphs 13 or 17,

398



thh thc default must be cured; and (d)that fa:lure tocure the dcfauh
e]erauon of the sums ‘secored by thlS Seturity Imtrumem and sale

ender or Trustee ‘'shall- give riotice ‘of sale in lhc manner prccﬁcnbcd by
persons prcscnbcd by apphcable law. Aﬂcr the time required by applicable law, Trusice,

e s and in any mdcr Trustee detarmines, Trustee may postpone sale of
i this nme and place of any prevxously scheduled sale. Lender or its

plied. Th rec1tals in'the Trist tee’s deed shall be Timia facle evidence of the truth of the statements made therein. Truntce shalt
e (a) to all expcnses of the sale, mcludmg. butnot limited to, reasonable Trustee's
ity In xmem and (c) any excess 1o lhe oerso'l or persons legaily entitied

ider shaLbé mco@omted into and shall amend and snpp}cmm:
a_part of this’ Secumy Instrument. [Check

- Borms&ef

2’&% ..... (Sealy

- Borrower

Not.r.ry Pahhc

ay. n_se& Tnnn Ae;:!u“fari‘m




the 289th
: 0‘ciock __._____M » amd duly. recorded in Vol. .J{SBM
3&946 . i
< - County Clerk
}!I.xj’xlv.c n".u'tfl sl &




