Mortgage Assoclation.

“{Amended May, 1989)

19T HE
“SPACE ABOVE THIS LIVE FOR RECORDER 'S USE
\SE NUMBER LH 246142

E WITH.“UT THE APPROVAL OF
OR ITS AUTHORIZED AGENT.

 (Property Address)
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] ﬁdrents, any, and of the taxes sndspecxal ass&smans Tevied crwbalcwad against ﬁm;ﬂamses covered
TmstDeed,,mdm'msmHmmtoflhe premiwn’ or premiums: that will become due and paysble w renew the insurance on the

: 'b'y,
 premises ¢ covered hereby against loss by fire or such other hazard as may be required by Béneficiary in amounts and in 2 compeny or ’

* companies  satisfactory ito- “Beneficiary; Gra:nmr agrécing ‘to deliver promptly to Beneficixy all bills and notices therefor. Such
'L;mstallmems shall be equal respectively o’ one-twelfih (1/12) of ‘the annual ground rent, if any, plus the estmated presmium of
- premiums for such insurance; ‘and taxesand assessments next due (as estimated by Ba:sﬁcmy. and of which Grantor is notified} less
al aﬁeady paxd therefor, xdedby the numbet of months that: are to elapse before one month prior o the dus when
ents iwill become delinquent.: Beneficiary ‘shall hold such monthly paymant i
: mdmamdspxxdsmnmsbefonﬂmmcmmcd&nth

subparagmph(a)mdt}mse payable on the note seaed hereby, shall be paid ins
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‘indebtedness’ secured” hereby, or be' cred‘ned by Bendficisry as trustee on subscquent payments 1o be made by Grantor for such
,nems If ‘however, “such monthly payments shall :not’ be sufficient to pay such items when the saite shall become due and paysbie, then
Grmior ' shall “pay “to: Beneficiary * as- trustee any ame:.._t necessary - lo. make wp the deficiency within thiny (30) days sfiee wntem notice
,,ﬁmnmeBeneﬁcmystanrgthe { of the' deficiency, which i zzuybcgwmhymﬂ!!ﬂmm&mxmshmwn&am
- . Beneficiary, in accordance with the: provisions. ha’eof, foll .payment of the entire indebtedness seared harety, Buneficiary o trusies shall,
,[m'compuunglhe amotmt ‘of the indehtodness; credit to the account of Grentor any credit balince remaming wader the provisons of faiof
paragraph 2 hezeof. - If there shall be & default under any of the provisions of this Trust Deed and thereafter a sale of the promises i sccimlance
,wuhlheprovzsmnshaeof. or;fmeBamﬁmzquusumcwwodmcn‘wddm& BeneSiciay o5 trustee shall spply, o the timw of the
- coramencement.of such procecdings, or at the time tie propenty. & otherwise mquirad, te ot then rematning to oredit of Grantor ursdor 144
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Teason ‘public mpmvmau or wn:xmn:mx pmcwimg. ot
3 all be entitied to all compensation, awards, mhéa&a'mmmormhef
ang prosecute in it own name, sy action of :

e, All such compensation, awards, damages, rights of action and prosoads,

;psurgnc:aﬂ'acungsaxdpmpmy arehercbymgnedm}}mcﬁcmy who may after

: i img- reasonable ‘atomey's fees, apply any moneys so reccived by it, &t i option, either w the
restorax.on of ‘the damaged. premises or. o the reduction” of the ndebtedness.  Grantor agrees to execute such further mgnmmts of ay.

f compcnsanon, “award,: damage, and 1i it ‘of action and proceeds as Beneﬁcmxy or Trustee may require,

i 17. 'That upon the Tequest of the Beneﬁcxary thy ,Gmnmr shall execute and deliver 2 su;rplememal note or notes for the sum or sums advanond
7'by the Beneficiary for the alteration, modemization, iraprovement, mantenznce, of repair of said prcmxs%, for taxes or assessmients agamss the
same and for any other purpose authorized hereunder. | Said note or nrotes shall be secured hereby on a parity with and as fully as if dhe advanee
<. evidenced mereby were included in the note first described above, Said supplemmtal note or notes shall bear interest at the rate provided fox
" in'the principal indebtedniess and shall be : payable in 1ppmxunaxely equal monthly payments for such period as may be. agreed upon by the
Beneficiary and Grantor. Failing to agrec on the maturity, the whele of the”sum or sums so: advanced shall be due and payable (30) days after
demand by the Beneﬁcnary Inno event shr ‘he maturity extend beyond the ultimate maturity of the note first described above.
By accepting paynient. of any sum ;sec! -hereby: ‘after its duc date, Beneﬁcmy does not waive its right cither to teéuire prompt
ent when dué of all other sums so secured or 10 declare default for failure so wpay.
"19.°That the: lien of this instrurnent. shall remaiti in full fome and effec: dx.rmg any postponcmen: or exwemsion of the time of paymmt
of the mdebtedness or any part. thereof secured hereby:
'20." Should pmceedmgs be instituted to register title of said property under any Land Title Law, Grantor will pay upon demand ali sum»
expended by Trustee or BenPﬁcxary. mcludmg reasonzble attorney’s fees, and forthwith deliver to Benéficiary all evidence of title.
.21 At any time and from time to time upon written request of -Beneficiary, payment of its fees and presentation of this Trust Desd and the
endorsemcm (in casc.of full; Teconveyance, for cancellasion and ‘retention), without aneamg :hc hab.hty of any person for the payment
may (a} consexit to the makmg of any map or plat of said property; - (b) join in granting any -sssemal o7 cresling
¢)! join in‘any subordination or other agreement affecting this Trust Deed or the lien or’ charge theronf; (&} reconvay,

warranty, ‘all-or any-part of xheprope:ty The Grantee in any reconveyance may be described as the "person or persons kg,m!y entitled oz

thereto," and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trusice’s fees for any of the
- services mentioned in this paragraph shall be $5. :

2. Asaddmonal security, Grantorhemby asmgnﬁto Benefi cm:y during the continuance of these trusts, all rents, issuss, myalﬂes, and

o “profits of the property affected by this Deed and of any personal property located thereon. Until Grantor shall default in the payment of any
" indebtedness secured : hereby or in the perfor of any ag t hereunder, Grantor shall have the nght to collect all such roms, issues,
- Toyalties,and profits | earned prior to default as they become due and payable, save and excepting rents, issues, royalities, and pmﬁu anising

or accruing by reason of any cil.-gas, - or mineral lease of said property. -If Grantor shall default as aforesaid, Grantors right-to_ coflect any of
such moneys shall cease and Beneficiary shall have the right, with or without taking posscssion of the property affected herchy, to collect all gz,
.- royalities, - issues, and profits, . Failure or discontimuance of ‘Beneficiary at any time, or from time to time to collect any such meneys shall notin

:-any manner affect the subsequent enforcement by Beneficiary. of the right, power—and muthority to collect the same.  Nothing herem contaired
shall be," or be; construed to be,: an affirmation by ‘Beneficiary of any tenancy, lease or option, nor an assumption of liability under, nor &
subo! manon f the'lien or charge of this Trust Deed to any such tenancy, -lease or option. -

Upon g y default by Grantor hmunder, Beneficiary: may at any time without Giotice, either in person, by agent, or by g receiver io be
appomted by a Court,and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of
said property or.any part thersof, in its owri name, sue for or otherwise collect said rents, issues, and pmﬁ;s, including those past due and wjpad,
and - ‘appl; the ‘same, ‘less costs.and experises of operati a’r.d col]ecnon, including reascnable atmmey s fees, vpon any indebiedness secured

m'such atder as Brmeﬁc:ary may detmnme.

'24."The eniering upon and, ‘taking possessxon of said property, the collecnon of such rmtx, issues, md profits or the proceeds « { fe and

wrance pohcmes, or compensation or awards for any taking or damage of the property,. and the application or release theronf ax sfosessd,
shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

25. Dpon defam‘ y Grantor in payment of any indebtedness secured hereby or in perfatmm of any agzccmcrt hereunder, Beneliciay may
declare ali'sums secured hereby immediately due and payable by delivery to ‘Trustee of written notice of defanlt znd clection to sl ﬁw trusi
' property, . which notice Trustee shall cause to be duly filed for record. If Beseficiary desires said property to be soi, it shall deposit with Trusiee
this Deed and - all pmmxssory ‘notes and documents evidencing expenditures secured hereby whercupon thc Trustes thall fix the time and place
of sale and give notice thereof as then tequirad by law,: :

26, 1f after default and- pnm' to the ' time - and - date set- by the Trustee for xhc Trustee’s sale, the Grantor or other peason so privigged

ORS 86.760 pays the entire amount then due under the terms of this Trust Deed and the obligation secured thereby, other than such portion of
the principal a5 would not then be due had no default cecurred; the Grantor or other person making such payment shall also pay to the Bmeﬁag}
all of Beneficiary’s costs and - expenses incurred up o saxd time in mforcmg the terms of the obligation, including Trustee’s and - sttomey’s
feesrmt exceeding $50if actually incwred. - -

27, After the - Iapse of such “time as may “then be mquxred by ]aw foﬂowmg the recordation of said notice of default and the giving of sed
notice of sale, Trustee shall ‘seli said: property.at the time and place fixed by itin said notice of sale, either 2s 3 whole or in scparaie
and in such order as it may determine, atpubhc auction to the highest -bidder forcash in lawful money of the United States, payable at the time
of sale.: Trustee shall deliver to the purchaser its deed in form as'required by law conveying the propenty so sold, but without any covena o
warranty, express or implied. The recitals in this Trust Deed of any matters or facts shall be conclusive proof of the tuthfulness thereof. Any
person excluding the Trustee, but mcludmg the Grantor and Beneficiary, may purshase & the sale.

28, When Trustee sells pursuant to the powers pmvxded herein, Trustee. shall apply the proceeds of sale to payment of (1) the éxpenses of
sale, including a- reasonable charge by the Trustee; (2) to the obhganon secured by this Trust Deed; (3) to all persons having recorded Boms
subsequent to the interest of the Trustee in this_ Trust Deed . as theéir. interest may appesr in order of their priority; and (4) the surplus, i amy,
to the Grantor ot to luslher successor in interest entitle«! to such surplus.

.29 For any reason permitted by law Bmcﬁcxary nmy from time 1o time appoint a SUCCESSOT OF suca;aors to any Trusice named herein o7 o any
appointed Hereunder. -Upon such appointment,. and without conveyance to the successor Trustee, the latter shall be vested with

wers and duties conferred upon:any Trustec herein named or_ appointed hereunder. Each such sppoiniment and substitution shall be

made by wrmen insrumeént execuued by Beneficiary,’ comammg reference to thxsTmleoed and its place of record, which, when meorded i die
1 county or countles i whxs:h the pmpmy is situated, shall be concolsive proof of proper appoiniment

: rmmedr;‘s epnfcrrul. tpon the: Tmsxee ond the Bm&ﬁc:ary or either of ihem under Y instrament,
- ;hmsyfbring ‘an. _actiun -3 ﬁz:prupa court for the foreclosure of this instnmens & a moTtgagre,
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4 whether by o of Jaw or oerwise, Whewnvet urod, the
gender shall X =
" scknowledged, is siade a public record ss provided by 1sw. Trustes
Dced or of any action or proceeding W tich Grantor; Beneficiary
guaraiieed or insured under Title 48, Unitod Stsies Code, such Titie and Regilations isseed
she rights, duties and Gabilitizs of the perties heretd, and any provisions of this or oiher
ich are inconst thg'xsaxd Tide and Regulations erc hereby amended conferm
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"My Commission Expires: "/Z 59/ Yo :

UEST FOR FULL RECONVEYANCE
be tised only wﬁep éﬁ;lgatimj have §eén paid.

of all indebtedness secumed by the foregoing Trust Dexd. All zums secured by sad Trust

ected, on payment toyou' o sums owing 1o you under the woyms of sad Trust

is secured by said Trust Deed (which are “slivered W you herewith together with

ienzied by the, terms of said Trust Decd the esiaic pow hield by you wnder
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OAN IS NOT ASSUMABLE WITHOUT

HE APPROVAL OF THE DEPARTMENT OF VETERANS
~_ AFFAIRS OR ITS AUTHORIZED AGENT.

* ‘THIS ASSUMPTION POLICY |RIDER is made this | 20TH _ dayof DECEMEER L1993
. and is incorporated into 2 all be deemed to amend and supplement the Mortgage or Deed of Trust (“Security Instrument”)
f the same date herewith; given by ths undersigned ("Borrower™) to securz Borrower's Note ("Note™ of the same date 10

DIRECTORS MORTGAGE LOAN CORPORATION

SR, ‘ (;Profefly f.ddrin) ) )
y set fonh in'the Secuntylnstmmm;, Lender and Borrower hereby acknowlodge and

v any part of the Property or any interest in it is sold or transferred, this loan may
le upon transfer (“assumption”) of the property sccuring such loan to any transfores
; , f the assumption and transfer of this loan is established by the Department of Vaterans
ffairs or its authorized agent pursuant to section 3714 of Chapter 37, Title 38, United States Code.

- ("assumption”) o£ the property shall also be subject to additional covenants and agrecments as set forth

() ASSUMPTION FUNDING FE - A fee equal to one-half of one percent. (50%) of the unpaid principal balsfice of
.- this loan as of the date of transfer of the property shall be payable at i time of transfer 1o the Lender or its authorized agent,
. as trustee for the Department of  Veterans Affairs. If the assumer fails to pay this fee atthe time of transfer, the fee shall
- -constitutc an additional debt to that already due under the Note and secured by the Security Instrament, shall bear interest at

the rate herein provided, and, at the option of the Lender of the indebtedness due under the Note and secured by the Sccurity
. Instrument or any transferee thereof, shall be immediately due and payable. This fes is automatically waived if the azsumer
isexemptunder the provisions of 38 US.C. 1829 (o). . .

- -.(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and- transfer of

this loan, a processing fee may be charged by the Lender or its authorized agent for determining the_creditworthiness of the
assumer and subsequently revising the holder’s ownership records whenan approved transfer is completed.  The amount of
- this charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan to which section 3714
""" of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable stage law, =

(<) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, thea the assumor herchy agrees 1o assume-
- all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation

artment of Veterans . airs to the extent of any claim payment arising from the guaranty

) has executed ¢ is Assumption Policy Rider.




§ in Block 37 of FIRST ADDITION TO MIDLAND, according to the
on file in the office of the Couxnty Clerk of Kilamath County,

“portion of vacated Main Street as described in Order to Yacate

81, paie 2111, Microfilm Records of Klamath County, Oregon, and
nit to the Southern line of the'above ﬂescribed pareel,

5

Mountain Title Co the Joth o das

at_9:42  oclock' = AL M., and duly recorded in Vol.|_M93 .

on Page ....34951 .
‘Biehn . . County Clerk
St o g8 Ep e b i LA




