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which s Orgamzcd angd caisting
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rumem( ‘Note!s: : : with the full debt. if 508
i ZQQ Lies "'hxs Security Instrument
. with - interest, ewals extensions and
graph 7 to pIo ect the sccurity of this

der thie: Serumy Instrument and the

on, “made. 10, l; Lender pumuan 10 the
est 10 Borrowes, E at Lender’s opuon prior
Bomﬁ--r Such Future Advances.

nced by promlssory notes stating that said notes are
Trustee, in trust, with power of sale,Ahe

. Coumy, Oregon:
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8 AND: OTHER: CREDI"‘ EXTE,\SIO‘%S
0SES OR OR SECURED SOLELY ‘URED SOLELY
EXPRESS”CONSIDERATION { AND
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m & water Tights and stock ‘and. all fixtures pOW ST
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Gdeny ands snbject 1o any. encumb:anccx of record.
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rower shall promptly pay «
; t and late charges due under the Note,
toa written waiver by Lender, Borrower shall pay
ote, i 1e Note is paid in full, a sum (“Funds") equel to
sessments”which: may ‘attain priority ovér tus Security Instrument: {b) yearly
s.onthe ‘Property, if any:. (¢} yearly Zazard insurance premiums; and (d) yearly
These items are calied “escrow items.” Lender may estimate the Funds due on the
mates of future escrow items. .~ . wE
Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal os
state agency (including Lénder if Lénder is ' uch an institution). Lender shall apply the Funds 1o pay the escrow items,
der may not charge for holdir applying the Funds, analyzing the account or verifying the escrow items, unless
ys: i on the Funds and applicable law permits Lender to make such a charge. Horrower and
/ , rest shall be paid on the Funds. Unless an agreement is made or applicable law
equires interest to be paid, Lendeér shall nat be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for.which each debit to the Funds w. made. The Funds are pledged as additional security for the sums secured by
is Security Instrument. e n T
“If the'amount of the Funds by Lender, together with the future monthly payments of Funds payabic prior to
the 'due dates of the escrow ‘ the amount required to pay the escrow items when due, the excess shall be,
it B ‘optio 1 paid: to Borrower or credited to Borrower on monthly payments of Funds. If the
ot sufficient to pay the éscrow items when due; Borrawer shall pay to Lender any
¢ , | y in‘one or more payments &s required by Lender. .
po in‘full of all'sums secured by this Security. Instrument, Lender shall promptly refund 10 Borrower
ds held by Lender. If under.paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender 2t the time of
cation as a credit against the sums secured by this.Security Instrument. . :
- Application of Payments. : Unléss applicable law provides otherwise, all payments reccived by Lender under
P phs 1'and 2 shall be iipplied: first, to late charges due under the Note; $écond, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal dus.
Lo ++is 40 Charges; Liens Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property ‘which may attain priority. over this Security Instrument, and leasehold payments or ground rents, if any.

Barrower shall pay-these obligations in the manner provided in paragraph 2, orifnot paid in that manner, Borrower shall

_pay them on time directly.to thé person owed payment. Borrower shall promptly fucnish to Lender all notices of amounts

bepaid under this paragraph: If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payment; e T .

1 hall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)

' he payment of the obligation secured by the ten in a' manner acceptable to Lender; (b) contests in good

by, or defends against.enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

eriforcement:of thie lien'or forfeitire of any part of the Property; or {¢) secures from the holder of the lien an

ctory to Lender subordinatirig the lien to this Security Instrument-If Lender determines that any part of

lien. which-may dttein priority over this Security Instrument: Lender may give Borrower a

Borrower shall satisfy the lien or take one or more of the actions set forth above within 1G days

- Borrower shall keep the improvements now existing or hereafier erected on the Property
dsincluded within the term “‘extended coverage™ and any other hazards for which Lander

> ‘maintained in the amounts and for the periods that Lender requites. The

rance shall be chosen by Borrower subject io Lender's approval which shall not be

ince. policies and ‘renewals shall be acceptable to Lender and shall include s-standard morigige clause.
e right to hold:the policies and renewals, If Lender requires, Borrawer shall proamptly give te Lender
aid premjums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance
‘Lender may make proof of loss if not made promptly by Borrower,
i;--Unless Lender;and Borrow: r. otherwise agree in writing, insurance procecds shall be applied to restoration or repair
. of the Property.damaged; if the restoraticn or repair is economically feasible and Lender’s securit ¥ is not lessened, If the
restoration or repair is not economically. feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to.the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
ver abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
ffered to settle a claim, then Lender may collect the insurance.proceeds. Lender may use the proceeds to repair or restore.
- ) pay coured by this Security Instrument, whether or not then due. The 30-day period will begin
iting, any application of proceeds to principal shall not extend or
ner ferre paragraphs 1 and 2 or change the amount of the payments, If
acquired by Lender, Borrower’s right to any insurance policies and proczeds resulting
r to-the acquisition shall pass to Lender to the extent of the sums secured by this Security
totheacquisitiorl, :
. 6. -Preservation-and Maintenance of Pro rty; Leaseholds, . Borrower shall not destrey. damage or substantially
hange the Property, allow the Property to déteriorate or commiit-waste. I this Sectirity Instrument is on a leasehold,
- Borrower shall comply with the provisions of the lease, and if Borrower dcquires fee title 1o the Property, the leaschold and
fe shall not merge unless Lender agrees to the merger in writing. e
. 7. -Protection of Lender’s’ Rights in .the Property; Mortgage Insursnce, I Borrdwer fails to perform the
{ s and agreements contained'in this Security Instrument, or there is a legal proceeding thiat may significantly affect -
nder’s rights in the Property (such'as a proceeding in bankruptcy, probate, for condemnation or to cnforce laws or
egulations), then Lender may do and pay for whatever is nccessary to protect the value of the Property and Lender's rights
the Property. Lender’s .actions may.includepaying any sums secured by a lien Which has priority over this Security
“appearing in court, payi ? e attorneys’ fees and entering on the Property 1 make repairs. Although
uri raph er does not havetodoso. : :
: aragraph 7 shall become additional debt of Borrower secured by this
deragree to other terms of payment, these amounts shall bear interest from
shall be pay; with interest; upon notice (n'ttlm Lender to Borrower




¢ as:a condition of making the loan secured by this Security Instrument,
maintain the insurance in effectontil such time as the requirement for the
vith er's and Lender’s written agreement or applicable law. i
or. its:agent may make reasonable entries upon and inspections of the Property. Lender
atthe time of or prior to an inspection specifying reasonable causz for theinspection. v
-9.. Conde ; ceeds of any award or claim for damages, direct or consequential, in connection with-
ny ‘condemnation or other taking of any part of th e"Property; or for conveyance in lieu of condemnation, are hereby
assigned and shallbe paid to Lender: ; P = :
- In the event of atotal taking of the€ Property, the proceeds shall.be applied to the sums secored by this Security
1 iment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
nless Borrower and:Lender otherwise agree in writing, the sums secured by this Secitrity Instrument shall be reduced by
I the proces nu ed by the following fraction: (a) the total amount of the sums secired immediately
fair market value of the Property immediately before the taking. Any balance shallbe

“: If the Property:is abandoned by Borrower, or if, after notice by. Lender to Borrower that the condemnor offérs to
ake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
er is authorized to collect'and apply the proceeds, at its option, either to restoration or repair of the Property or
secured by this Security Instrument, whether or not themrdue.” .=
<>+1 - Unless Lerider and Borrower otherwise agree in writing, any application of proceeds to principal shall net extend or
-~ postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
- 10. Borrower. Not Released; Forbearence By: Lender Not a Watver. Extension of the time for pavment oy
modification of amortization ‘of the sums secured by this Security Instrument granted by Lender 10 any successar in

nterest of Borrower shall not operate to release the liability of theyérigx‘fxgl Borrower or Borrower's successoss in intercst.
" Lender shall ‘not be required to; commence proceedings against any successor in interest or refuse to extend time for
payment ozrotherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
- "by the original Borrower orBorrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be'a waiver of or preclude the exercise of any rightorremedy. . :
. 11, ‘Successors and-Assigiis Bound; Joint'and Several Liability; Co-signers. The covenants and agreements of
hig Security. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
.of-paragraph "}BorrOWcr's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
i ent but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
ei’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
: s Security nstrument; :and (c} agrees‘that Lender and any other Borrower may agree to extend,
¢ any accommodations with regard to the terms of this Security Instrument or the Note withou

| ecured by this Security Instrument is subject to a law which sets mazimum koan
terpreted so that the interest or other loan charges collected or to be collected in-~

ritted limits, then: (a) any such loan charge shall be reduced by the amount

e permiticd limit; and (b) any sams already collected from Borrower w hich excreded

inded to Borrowe Lender may choose to make this refund by reducing the principal owed

ct payment to Borrower. If a refund reduces principal, the reduction will be freated a5 a

payment chargeunder thé Note. -~ *.0 ﬁ

Lender’s Rights, - If enactment or expiration of applicable laws has the effect of

T urity Instrument unenforceable according to its terms. Lender, at its option,

sums secured by this Security Instrument and may imvoke any remedies

option, Lendér shall take the steps specified in the second paragraph of

notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
pplicable Iaw requires use of another method. The notice shall be directed 1o the

esignates by notice to Lender. Ahy notice 16 Lender shall be given by

any other aiddress Lender designates by natice 1o Borrower, Any notice

ed to have been given to Borrower or Lender when given as provided

15." Governing La Severability. " This Security Instrument shali be governed by federal faw and the law of the
tion in which the Property is located. In € event that any provision or cluuse of this Security Instrumene or the
W, such’conflict shall not affect other provisions of this Security Instrument or the Note

.

ing provision. Ta this end tht provisions of this Secunity Instrument and the-

given onc conformed copy of the Note and of this Sevurst y nstrument.
Benzficial Interest in Borrower,  If all or any part of the Praperty or any
beneficial interest in Borrower is sold or transferred and Borroser is niod a natursl
sent, Lender may, at its option, reguire imimediate payment m full of all sems
shall not be exercised 55 Lender if exervise is prohibited by

der shall give Borrower niotice of acceleration. The notice shall provide a period
he'n delivered or muiled within which Borrower must pay all sums secursd by
Is to pay these sums prior to the expiration of this peniod, Lemder may invoke any

lastrument without farther notice ot demand on Borrowes.
Reisstate. 1f Borrower meets ceértain conditions, Borrower shall have the right 4o have
munient discontinied at any Gme prior to the carlier of: (a) $ days for such other period s
atement) befiire sale'of the Property pursuant 10 any power of sale contained in this
ment enforcing this Security Iostroment. Those conditions are that Bireower:
» § Be ¢iue under this Sccurity Instrument and the Note had 1o sccelerstion
sy other covenants or sgreements: (c) pays all expemes. incurred in enforcing this
2 i il ressonable stromen fost: and (d) takes such sction o Lender may
T i I : oy m,;s' Tﬁ%}ﬁi i :bc ‘;mﬁy ek m&,‘ﬂix

shail continioe unchanged. Upon reinstatement by
Béveby shall comain {ully efeetive 23 i oo sucelerstion had

¢ e83d of adoelerstion urder parsgraphs 13 or 17, .




runder paragraphs 13 204 17 unless applicatis
required o cure the default: <} a date, not fess
1 the notice may result in acceleration of the sums secured by this Security Instrument and sals
shall further nforn Borrowier of the right to reinstate after acceleration and the right
i y other deferse of Borrower 1o acceleration and sale. ¥ the defa

T; v he p 1w permitted by applicabie
1 expenses incurred in pursuing the remedies provided in this paragraph 19, mchuding,

: tid costs of title eviderice. -
: € or ¢ ! t notice of the accurrence
cause the Propenty to be sold and shall cause such notice 10 be recorded in each
y is located. Lender or Trustee shall gi¥e notice of sale in the manner prescribed by
ther persons prescribed by applicable law. Afterthe time Tequired by applicable law, Trustee,
ell the Property. at public atction to the highest bidder at the time and place, and under the
3 ‘more parcels and in any order Trustee determines. Trustee iy postpont saic of
announcemerit at the time and place of any previously scheuled sale, Lenderor ity
enant or warranty, expressed
ts made therein. Trustee ghall
including. butnotlimited1o, reasonable Trustee's
ty Instrument; and (¢) any excess to the persen o persors iegally entitled

Upon accelératio under pﬁ%g&éﬁh 90 ébandiihmcm of the Properiy, Lender (in person, by

eceiver) shall be entitled toenter upon, take possession of and manage the Property and to collect
' st due. Any rents collccted by Lender or the receiver shall be applicd first to piyment
! rty and collection of rents, including, but not limited to, receiver's fees, premiums on
attorneys' fees, and then to the sums sécured by this Security Instrument.
all sums: secured by this Security Instrument, Lender shall req

a successor frustee to any Trustee
ecd to all the title, power and duties

ber or grazing purpeses. ‘
“attorneys' fees™ shall include any ﬂﬁomcy;:fm:s ‘

3 are execute;i by Borrower and recorded sogether with this

°r shall be incorporated into and shall amend and supplement
s/ if the dcr(s)_ were & part of this Security Tnstrument, [Check

£} 24 Family Rider

theterms and Covenants contained in this Security Instrument

: %. (Seal)

~ Borrower. .

i }’-\{oi;;mmsc}

ederal Savings & Loan Association







