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ST DEED; tHi 6 dayof... . Becember e LI92  between
FABRIZIO and ELVA AL DE.FABRIZI0, husband and uife s een

'“'A:: Serriaice NN, . , ., as Grantor,
PANY. OF ‘l‘ﬁK"LAMﬁTH COU?{T\' ' . as Trustee, and
shusband- wife . . o ]

o 68 Beneticiary,

WITNESSETH: = - -
Grantor irrevocably. grants, b rgains, sells arxt coivoys fo trustes in trust, with power of sale, the property in
KLAMATH. . County, Oregon, described as: =~ -+ - u

WL/4 of the NuWl/4 of the Su1/4 of Section 7, Tewnship 20 South,

e 8 East of the Willamette Meridian, Klamath County, Oregon, SAVING
CE| the e feet thereof deeded to Klamath

Volume M79, page 17538,

plat thereof on file in the office of the
unty, Oregon. - R -

]

. together with il and
or fereafter's ppertainiqg, &

‘the’property.:

(s} with intersat thereon sccording to the terms of a promissory
by antor, the final poayment ot principa! and interest heveo!, it

statad above, on which the finel inatallment of the note
part thereol, or any interost therein is sold, agrend to b
i ¢ or approval of the beneliciary, tSen,
1 tes expressed thorein, or herein, shall
To.protect tke.security of this trust, sod, drantor agrees: . ... ‘i el
1::To protect, preserve and-maintain tha property. in:good condition and .repair; not to. remove or demlish any building or iz
T n;, notito. it o ipermit, any;weste of the property.... . .. Sl i !
-2::To complete or.restore: prompily :and. in good and habitabls condition any Building or iiprovement which may bd comatractnd,
ged or. destroyed . thereon, and pay when dus, - : . |

: ¢ .All.costa incurred therefor,-, . .. - . : :
208 To comply: with.all laws; ordinances, redulations, covenants,. conditions and restrictions alfecting the propertr; it thp bensiiciary
" 80 requests,fo join.in ting such 1i) ing ‘state t8 pursuant.to the Uniform Commercial Code ns the beneliciary may require and
- o' pay-for. Hling.same.in the proper. public: oftico or.oftices; ns well . as the cost. of il lien searchns made by filing ofticersior searching
. agencies as ‘may.be deemed-desirable by the benoficiary, . .-y, . ... . ... . - .
_swud To provide ‘and ;conti tly maintain: insurance on. the buildings now. or, herealter erected on the propert ningt lowe or
--damage by fire and such other hazards as the boneticiary may trom-time to time require, in an amount not less thaf%d{.},.im’gu(ablﬂ
“ - written.in companies acceptable to the beneficiary, with loss payable to the Iatter; ali policies of insurance shail ba delivered to the bere.
. Hciary as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to dsiiver the policies o the beneficiary
" at least fifteen days prior.to the -expiration ol any policy of insurance now or herealtor placed on the buildings, the beneficiary may pro-
ar-17 grantor’s expenst. Thé amourit collected wnder any ' tire or other ‘insurzrce policy may bs applisd by beneficiary upan
i such vrder as'bensticiaty may determine, or a¥ option of beneficisry the entire amount so collected,
tor, Such upplication or ¢eleass shall not cure o waive any delauli or notice of deistit hete.

¢ niotice, .

construction’ liens ‘and fo” pxy all taxes, assessments and other chargea that may be levied or

raporty before any. part of ‘such taxes, asssssments and other charges become past dus or delinquens and

therétor fo 'Bensticiary; should the grantor 1ail to make payment of any taves, assessments, insurance premiusm,
yable by grantor, élther by direct payment of by providi, fici ?

Ped, 83 well as'the' grantor, shall be bound to the same extent that they ate
) d,” all such payments shall be i odiately due and payable withou? notion,
tha‘bcneﬁciary,vrender all sums secured by this trust deed immediately dus end pay-

£ this tru ’ of ‘title search as well as the other costs and expenses of the

nforcing this obligation ‘and trustes's and attorney’s fees actuslly incurred, =
oo proceeding purporting to alfect the sccurity rights or powsrs of beneficiery or trusres;
ich the betisficiary or trustee may appear, Including any suit for the foreclosure of this e,
fonc itlo‘and tha bensliciary’s or trustee’s attatuey's lsas; the amount of attoensy's Fess
xed by the trial court dnd ir the event of 3§5ﬂ appeal from any judgment or decres ol
as the appsllate court rhall adpidfe reantnable as the benelicizty's or trustos's at-

? ‘taken under the right eﬂl inent domain or cond: forn, Beve-
‘any portion’of the monies piiyable as compensation for srch taking,

alther ‘an attomey, who Is an active membar of the Oregor Stode Bar,
dev the laws of Oregeh ‘or the United Status, © Title Inswrance rempany ot
its or bmh};.ﬂn United Stater or ony ogancy tharest, or on nscrow

B8

ATE OF OREGON,

fae/tite finatri-
microtil MY Ol iy
ecord of ... el County.

. Witness my hand




iy all reasonalble cost > and attornsy’s tees ily paid ot ncarred by granfor
dary and applied by it first tpon eny reasovable costs and sxperase srnd attorsss's feus, bovh .
: r paid or incurred by beneticlary in'such procéedings, end the beinnce spplied upon the indebted.
grees, at ity own cxpsnse, to take wuch actiony and exscute such instruments v shall be secemsery

1, promptly upon beneficlary’e request. . 7 1 G s - .
ony-time:to thne upon-written request of benoiiciary, payment of ity fees and presdnation of thin deod ke
v of full reconveyances, for cancellstion), without attecting the Hability of any parxons dor the payeoent of
nsent fo the making of eny.map or plat of the praperty; (5} join in granting ary wavement or creut-
‘in any.subordination or other agreement alfscting this daed or the Hen or charge thecect: ()
- all or any part of the properéy. The grantse in any reconvayance inay be cescribed a3 the “peraon of perrons

and the recitals therein of any msiters or-facts shall be conclusive proof of tha truthfulness therect. Trusiee's 7

fees for-any. ofthe services mentioned int this parsgraph shall be not lazs than $5. R .
. Upon any defau] itor her der, beneticiary may at any timme without notics, either in porson, by agent or by a receiver
be._appointed by a court, without.regard to the adequacy of any security for the indebtedness hereby secured, enter upon and taks
sion of tha:property or-any part thsrsof, in its own name sue or otherwise collect the rents, issass and profite, including thove pest
paid, and apply the same; less costs and expenses of operation and collection, including reasonable attoeney’c a8 upon any
ed hereby, and.in such order:as beneficiary may dstermine. S
:and faking possession: of .the property, the collection of such rents, issues snd profits, or the proceeds ol fire
i C pensation or. awards -for a=y taking or damage of the property, ard the appiication or releare thermot s
said, shall ‘not cure or waive any delault.or notics of default kereunder or invalidate any act done pursuant fo sch notice.
g -12.. Upondetault by grantor;in payment of any indebtednees secured hereby or in grantor’s petrformance of any sgreement hereundac, tioms
‘being of the essence with respsct to'such payment and/or performance, the beneficiary may declars all surms secured hereby immsmdiately
. C such an event the bensliciery may elect fo proceed to foreclose this trust desd in equity as a mortgage or direct the
“trust deét ertiserment and sals, or may direct the trustes to pursue any other right or remedy, either &t
ay have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene.
cause 10 be recorded a written notice of defsuit and election to soll thn propecty to satizly the obligs.
o8 ‘shall Hx'the tios and ‘place: of ‘sale, give notice thereof as then required by Taw and procesd
'ed in QRS 86.735 to'86.795." =~ ’
foreclosire by "advertisement “and ‘sale, and at any fime price to 5 daye before the date ihe
ny olher perion so.priviloged by ORS 88.753, may cure the delault or defsalts. If the dets!
mz ‘sscured by the trast deod, the defaiilt may be cured by paying the entire amournt dus af che
as would not then be due hed no default occurred. Any other dsfsult that is capable vf being
ths performance requircd-ander the obligation or trust deed. In any case, in addition to curing the de-
octing the ‘curs ‘shall ‘pay to'the beneficiary ell costs and expenses sctually incurred in esforcing
her with: trustes’s and ‘attornéy’s fees not excoeding the amounts provided by law.
 date ard’ et the find and place designated in the notice of sale o¢ the time to which
sell the property either in one parcsl oc in ssparate parcels and shall sedl
sh, payable at the tire of sale. Trustee shall dsliver to the puvchaser its deed
ut withoat any covenant or warranty, express or implied, The recitals in the
ths ‘truthfulness’ therecl. Any perton, excluding the truttes, but including the

the trustee and:a reasonabls charge by trustes's attorney, (2) to the obligation secured by

od liana subssquent fo the inferest of the trustee in the trust dead as thelr inferasts mey
Tus; it any, to the granfor or'io any sucoeseor in intorest entilled to such nirplus.

r 2 to any fruzies named harein or to any successor trusfee

0 trustee, the latter shall be vested with all tith,

ler” Each such sppointmment and substitution shall be

i#age records of the county or counties in which the

recorded in the o
intment of the successor irustes. P :
r exocuted and acknowledged, Is made a public ress:d 2% providsd by law. Trustee
e under any other deed of trust or of anr action or proceeding in which grentel,
: o3r procesding icbrought by fuistee. i
m; benéticiary and’the bensticiary's mitcosmor Ini indterest that the grantor is Inwhilly
valid, ur e ’ e ;

4
1

i
i

he grantor wiil.warrant.and ver. de ‘the same. all persons whomsssese.
The grantor: warcants:that:the proceeds of tho:loan represented by the sbove describiad nofe and this trust dsed are:
(a)* primerily. for-grantor’s-personal, .family..or household. purposes (sse Important Notice balow), .
(b):for.an organization; or.(eve; grantoc ina-nataral: person) are for busi; or cial paarposes,
‘his.deed: applies to, inures to 1 and binds all. parties horeto, their heirs, isgatoes, devisees, administrators, executors,
ta; : Xy m]z}eﬂmﬁdny shall mean the holder and owner, including pledges, of the nottrac

‘the A tms{;:nd]&r”&ﬁeﬁdmy may esch be more than one perpon; that

2. foken:to. mean and include the plural, and that g Hy sll gr ical chengss ahall Iw
rovigions:hereot apply equall jons and to individusls. .
g s instrument the day and year first sbove written,

Yy

ELVA AL DE FABRIZI0

1 parsonally kown to me for proved
H

to me on the basis of satistactory evidence) to bethe PorBoN(s) whose namals) lskars subscribed to the within®
_ Instrument and acknawledged ta ma that helchaAhey exocuted the samain ht&%?fé‘df authorized capacity(es),

Comanission Expi
i f il e

TSI,
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