,19.83 be“wmn

k9 N as Grrandor,
regon_ corooration as Trustes, and
.88, 0 an xxxiwic}a:i 74 mmms;, NRELL

e 'Bem{iaiery,

togethar ith all dnd singular the & , heredit and all other rights tbereunro belonging oF in enywive now

and - ;

I‘z‘e hereaiter apparta!mng, and the rents, ssures ad_;rolzh !Infcof and all:fixtures now or hereafter attached o or used in connection with .-
.the property. E SR

-FOR.THE PURPOS agreemant ot jrantcr hearein

i Doltua, with fntetest therson accwdmg to t!re fermx o! 8 promyssory
notc of ‘eveh date erewith; plyabla o benetzduy ot ordar-and mado by g g?tor, tbe Ainal payment of principal and interest hareot, if
ecember 27 :

- - The date ol matunty of the debf secured by ""l instrument is the d:te, !t‘lmd -bavc, on which the linal irsisilment of the nots
... .bacomes dus and payabdle, i the event the within described property, or any part thereol, or any interest therein is soid, agreed to be
sold, conveyod, :wemd or alienated by the grantor without firss havmg obtained the written consent or approval of the bemﬂcmr}“ then,
at the beneficiary’s option, all obligations sacured by thu matrumnt, xrrupecave ol the mxtum‘y dates exprossed the’mn. or herein. shall
bacome ‘immédiatély-diue and ‘payabl : [EARAE -
To:protect the security of this trust doed, gmntor agrac :
i -1..Zo protect, preserve and -maintain.the property.in.good cond:tnm nnd repa:r, not fo remove or di tieh any b
ment:thereon; niot :to. commit.or: perniit. any waste of tho property.
: 2.:T'o. completaor testote. promptlyﬂnnd in good and habitabls condmon any bmldmg or :mprovamnt which may be coastructed,
‘ damaged or:destroyed:thereon, and pay when dus all. costa incurred therefor...
{To comply with all laws; ordinances, regulntxom ‘coveriants;, conditions and restrictions af!ectmg the property; il the bereliciary
go requests, fo.join.in executing:such: financing .ctetements pussuant to the Uniform Commercial Code ax the beneficiary may require and
to pay:for. filing same in the proper.public oftics or. omoas, as well as the cost of all lien searches made by filing oftivers or searching
_agencies as may. be deemed desirablp by tbe bena"‘cmry ;
=y o4y To provide.sand. .on the buxldmds now or hereaffer erscted on tho property against Lwss of
damage by fire and such other Imxards a3 the beneliciary may from time to time roquire, in an amount nof less than & .£ull_insurab]
written in companies acceptable to the benefitiery, with loss payable to the latter; all policiss of insurance shell be delivered to the bene SN0}
" Helary. as soon as insured; if the grmtor shall {ail tor any reason fo procure any s such i insurance and to deliver the policies to the bensliciary
" at least Itlteen days prior to the expiration of _any policy of i now or & laced on the buildings, the benaficiary may pro-
re: 3 .The amount collected tnder arry tire ‘or other insurance policy may be applied by beneficiary upon
. int sitch order as beneficinry may determine; or at option of beneticiary the entire amount so collscted,
orany ‘part’ ‘thereof, may 'be"releaséd to granfot. ‘Such apphcaizon or releuse xhall nof cure or waive any defsult or notice of default here-
; under or mvahdate any act done pitrsuant to suth notice. -
“the’ ‘property’ frée fréin ‘construction’ liens and to pay all taxes, azscssments and oiher charges that may be levied or
against 'the property befors any part of such taxes, assessments and other churge=-hecome past dus or delinguont and
) receipts therefor to’ beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiuna,
: Itens or ‘ather chsrgea P iﬁle ; ra.ntor, ‘either by direct paymont ‘or by providing benseficiary with funds with which fo-make such pay-
- e’ payment ‘thersof, and the amount so paid, with interest at the raie sst forth in the hots
: secured hereby, togethar with the ob!lgatiam described in paregraphs 6 and 7 of thie trust deed, ghall be added to and become & part of
the ‘debt. seazred ‘by this trust deed, without waiver of any rights arlsing trom breacl of any of the covenants kereof and for such payriwents,
with' mtarost as afo id, the' propsrty heréitibeforo” described, as well as ths grantor; she!l be bound to the same extersd that they sre
2 ‘of the obligation’ herein desttibed, -and all'such payments shall be immediately due and payable without notice,
. i oi the beneficiary, render all sums socared by this trust deed immediately dus ard pay-

1242

i or fme

eed,

"expenses of ibis trust mcludmg‘ the cost of title soarch as swell as ths other costs and oxpenses o.f the

1 thior in emorang this' oblxgahon and trastee’s and attorney’s fees actually incurred.
and defend any actios or proceeding purporting to affect the security rights or powers of bensliciary oc rmsfee.
r praceedmg n'which the beneltcury or trustee may appear, including any suit ifor the loreclosurs of this dend,
7y , including evidence of titie and the beneticiary’s ot trusiee’s attorney’s fees; the amount of attorney’s feen
his paragres I- 7 in’all cases sImII be tixed by the trial court and in the event of an appsal from any fudgment or dacree of
mntor iurther 51 D L -ppellatu oouri sbalf ad;udge ressonable as the bensficiary’s or trustee's af-

e0- harourider must In sither anoMomey, who ds en artive mamber 1f the Orogon State Bor, © bonk,
mhorind to'do: butiness: under the laws of Oregon o7 the United Stetes, n title Insuionce tempimy wubhs.
L didries, afille  of rmdm,, the Unlied States or any aysncy themef, or an anirew

‘ m?soz-"oxzcon .
Lam

[: ounty oi -
I certify that the within instru-

g o Witness my Imm!
County affixed.




2500

ness ‘ed  Hereby;
i bﬁtﬁiﬁgg suich
2

'] necém::’!y paid or incurred b)' frantor

e coat

3, szponses and a ’a Dol
7 6.  be and applied by if first upon any resvonable costs sid expiness and attorney’s fess, both
ate sourtisn paid or incurréd. by bereti inry in such proceedings, and the balance epplisd upon the indsbisd.
and

“at if¥-own expenss] fo take such actions

f such instr tr as ehall be necessary
pi 'mptly' upont beneficiary’s '

e ¢ ‘written request of beneticiary, payment of its foos and presentstion of this deed snd
rse;

an;
the riots for. endorsement ‘of full -ro » [ iati .the liability of any
debtedrioss, irustes. ) .Y ‘the. ing 27; {b) joi

ng ‘any ‘restriction thereon;

without

“part_of the property. The grantee in any reconveyance 1Ay ba described as the “person or permse

" Jegally:entitled .theraio,” ‘and. the iaci als ’therein of any matters or.fects ahall be conclusive proof of the truthiulness thereot. Trustes

for; any. of. the services mentioned 2 this paragraph shall be not less ¢hari 335,

10..Upon any default. by grantor hereunder, beneliclary may at any time without notice, either in person, by Bgent or by a receiver

o bo:appointed -by.a

sossion .of the pro
us ‘and. dnpaid,” and
" indebtedness secured

‘court, and without regard to ! socurity for the indsbtednesa hereby secured, enter upon and take
perty’ or.any part thereof, in-its own fname sue or othorwise collect the rents, Issues and profits, including thoes past
“apply tho samse, lsss costs and expenses of operation and collection, including reasonable aitornay's fees upan any

horeby, and in such order. as beneficiary may determine,

1 he -enitering upon and taking possession of the propsrty, the collection of such rents, issues.and profits, or the proceeds of fire
3, } F g .or

said, shall not cure or waive any-def;

tion or awards for any taking or damage of the property, and the application or release thereot ng
It or riotice of default hereunder or invalidate any act done pursuant to such notics,

~-: - 12."Upon default by: grantorin payment of any indebtedness secured hereby or int grantor's pe
' being of the esssnce ' with tespect to such payment and/or pertorn i
o

ayable.

such-an event the beneficiary may’alact {0

-by ‘advertisement and ‘sale,~
iary’ may have. In the even he b iciary ¢ : by advertisement and sale, the bene-
to d d'writtén notice of datauls and slection to woll the property #o satisfy the obliga-
id place of sdle, give notice ‘thereof as then required by law end proceed

prioe to 3 days before the date the
oy cure ihe n‘gfmh‘ or defaults, If the delsult

fauit that is capable of being
rifg the performance re : deed, Irr any case, in addition to curing the do-
etfecting ‘the curd. shall pay to the’ beneticiary all ‘costs and expanses actuslly incurred in enfaccing
stde’s and attornoy's fees not ding the provided by law.

and at'the tims anid place designated in the notice of sale or the time to which

may’ sell the property sither in'one parcel or in reparate parce’s snd whall sell .
sk, payable ‘at the time of sxle: Trustee shall doliver fo the purchaser jts deed
sold, but ‘without' any covenant or Warranty, express or inwplied. The recitals in the
¥ ot ¢tha truthfulness thereof. Any petson; exciuding the trustee, but including the

stee shall apply the procesds of sale to payrnent of (1) the ex-
Io charge by frustoe's attorney, (2) to the obligation secared by
of the trustee in the trust deed as their interests mey

[0 any successos in interest entitled to mich surplus.
78 to any trustes named herein or to BNy BUCCEIOr frusiee
- to the successor trustes, tho latter shali be vested with all title,
ted “hereunder. Each sich’ appointment’ gnd substitution shall be
 records of the county or counties in whick the
executed ‘aid acknowlsdged, is mad.

o @ public record ag provided by jaw. Trustes
#ale under any other deed o of of any action or proceeding in which grantor,

gt-proceeding is"brought A
besiaticiery’ as ; ] rin‘indorest that fhe grantor is Tawriulty
: F P suca A

; note and this trust deed are:
Impoctant Notice below), - .
. - ) sre-for-busirese or vommersis, T ————
and binds all; parties-hereto,. their, heirs, legatees, devisess, sdministrators, executors,
orm beneliciary” shall mean the bolder and owner, including pledges, of the contract

understood ‘tha; &ééfﬁtﬂd{,:‘ffﬂs}* and/or bcne&c:’ary may each be more than cne person; that

shall: be.taken to, meen and include the plural, and thnt g ily all g ical changes shall be
pravisiony hereot apply aqually to corporations and fo individuals. E

"the_" , ’ executed this imttumgnt the day’ and year first above writfon,

17

Jrramdnty (o) or [b) is

g #liziary is o craditer

s the T g -Act-and:Regolation - Z, the
ith the: A<t and Regulation by aking - required
use tavens-Ness Form Ne. 1319, or equivaleat.

“Steven: and'Sandra ‘Haysez 7 :::
This fnsirdh:eilt W&VW&I@WG

= COMMISSION 1. 01
, 198 HO. 011560
COMMISSION EXFIRES JAN, 25 1008

ey

-

¢ ~County Clerk
ik CF s S, Y,




LR the ‘ 29th
10:45"  otlock _.._.,,M., and dnly recorded in Vol. H33
Evelyn Bighn - Cmmty Clerk
o Lok f)’fz u;g,.«_m’zw‘w




