“Trustee™). The beneficiary is
» which is organized and existing
and whose address is

0OR. 9760 -( “Lender™).
0L1O0RKREX S kA

L] A

e R b A Dollars (U.S; - This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note" provides for monthly payments, with the full debt, if not
paid earlier; due and payable on'; . J. BB This Security Instrument
seciires- to. Lender:..(a) the repayment.of .the debt ev I.by. the. Note, with interest. and al! renewals, extensions and
modifications;.(b) the payment of all-other sums, with interest, advanced under paragraph 7 to protect the security of this
¢ y Instrumient; (c) the . ance of Borrower's covenants and agreements under this Sccurity Instrument and the
future .advances, with interest thereon, made to Borrower by Lesder pursuant 16 the

< FUTURE ADYANCES. Upon request to Borrower, Lender. at Lender's option prior

by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,

ed by this Deed of. Tr’ustwhen,evidenééd‘ by promissery notes stating that said notes are

jef irreve ab?{ grants and conveys 1o, Trustee, in trust, with power of sale. the
. County. Oregon:

ize consisting of portion of Lots 3, 4 and
1Y OF KLAMATH ?E’ALLS’,: in thei County of

bed as fallows: - : ,
ine .of 4th Street, 55 feet Southeasterly
PBlock 423 thence'Southeasterly and along
-distance of 55 feet; thence Northeasterly
- of 107 feet; thence Nexthwesterly
55 feet; thence Southwesterly
of 107 feet to the place

X _ E BY US :
THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
.. FAMILY'OR HOUSEHOLD PURPOSES OR SECURED HOLELyY
BE NG, EXPRESS CONSIDERATION AKD

i Klamath Falls.
: s [City]

reafter erected on the property, and all casements, rights,

ghts and profits, water rights and stock and all fiztures now or

1 additions shall also be covered by this Security Instrument. All of the
tas the “Property.” s

s:lawfully scised of the estate hereby conveyed and has the right {0 grant

s.unencumbered, except for encumbrances of record. Borrower warrants

st all claims and demands; subject to any encumbrances of record.

al use and non-uniform covenants with
ring real property, .




- Borrower shall promptly pay when due

prepayment and Iate charges die undar the Note,
WOr {03 written waiver by Lender, Borrowsr shall pay
il tb\:h(ﬂz is paid in full, 2 sum {"Funids™) equal 1o
n priority over this Securiry Instrument; (b} yearly
e {c) .yearly hazard insurance premiums; and {d). yearly
These items are called “escrow items.™ Lender may estimate the Funds due on the

mates of future escrow items. g . =

720 nstituton the deposits or accounts of which are insured or guaranteed by a federal or
uding Lender i Lcnder 18 such an institution), Lender shall apply the Funds 1o pay the hra:;itﬁtw s,
arge for holding and applying the Funds, anslyzing the account or verifying the escrow items, uniews

T interest on the Funis and applicable lsw permits Lender to make such a
writing' that »m.,terstk‘sha!‘l be paid on the Funds. Unless an agreement is made or applicable lew
paid, Lender shall 10| be required to pay Borrower any interest or carnings on thé Funds. Lender
r, without charge, an arnual accounting of the Funds showing credits and devins 1o the Funds and the
! ».b debit to the Funds was made. Thc‘Fuiﬁds are pledged ss additionat secury ¥ for the sums savured by
‘ments of Funds payable prior 1o
the escrow iems when due, the excess shali be,
_ on, &ither promptly repaid to Bo 33 Bm&:;:&n marthly paymentsof Fends. I 1he
[ “unds Lendieris ificient to ' cms when due, Borrower shall pay 86 Lender any
Amount necessary 1o make up the deficiency in one or more payments as required by Lender, B e

o Upon payment in fﬁifﬁis' all smms secured by this Security Instroment, Lender shall promptly refund to Borrower

axsy?unﬁ; E{:i«} by Lenderif i_u_zﬁu?«cr‘pamlgn;b 191he l’itnwﬁy is sold or acquired by Lender, Lender shall apply, 6o later
; ale o TIUPEY or its acquisition by Lender; sny Funds held by Lender a1 the time of

* Paymeals provides otherwise, all pavments recemed by Lender under
appied: § $1e under the Note: second, 10 prepayment charges Gue under the

i T paragriph 2: fourth, to interest due; end hist, to principal doe. ’
Liens, " Bo rower shall ray all taxes, assessments, charges, fines and Impositions attrbetable 1o the
¥ over this Secarity Instrument. and lemehold payments or ground nmts, i any.
18 i the mumner providied in parsgraph 2, of if 5ot paid in that mmner. Borrower shaf]
perment. Borrower shalf promptly furmish to Lender sl potioes of amounts
wiakies these paymments disectly, Bocvower shall promptly furnsd 1o Lender

tharpe any' ien which has priority ouse this Sccunity Instrument unless Bewrower: (a)

the edsbimari i sociered by the fien in s manner #cepable to Lender: {h contests in goodt

1 grdorcesmin bt of the lin in, fegal proceedsngs which in the Lendor's OpInion opersie 1o
ferfotare of 2ty part of the Propesty; of {¢) secures from the holder of the fien an

%y seiionleatiag the Bes to this Seconity Instrument” I Lender deternuney that sy part of
il may s iain prionity over (his Security Snstrament, Lender may give Bomower &
sutiafy the Bes of Lake one or msore of the actions set forth shove witlin 10 days

| koep the irspron coments now existing or hereafter erscted on the Property

‘ toaded within the term “eatended coverage” and any other hazards for which Lender
srRengoe thall be muintamed B the aesounts and far e perinds thet Lender roquires. The
bt S rmnce shall be cheven by Borrower sebdect 10 Lender's approsal which shall ned b

& be scorpsable to Londer and shall include 2 standard mortgage clause.

snd revewals, If Lender requires, Borrower shali procaptly gove to Lender

£5. In the event of foss, Borrower shall give prompt notce 1o the insuranee

prood of s i not made prosaptly by Borrower, '

Mheraiscrigree in writing, imurance proceeds shall be applied 1o restoration or repait
fr2tion of repairds economically feasible andt Lender's secunity i mot lessened, If the
ity feasible or Lender's secority would be lessened, the insurance proceeds shall be
Security Istrument. whether or not then due, with any exerss pand to Borrower, If
oS not smvwer within 30days a notice from Lender that the insurance carnier bas

e may collect the insurance proceeds. Lender may use the proceeds o repair of restore

Se:urity: Instrument, whether or not then due. The 30.day period will begin

o ene Borrower otherwise sgree in writing, any application of procecds to principal shall not extend or
_postpone the due date of the monthly payments referréd 10 in paragraphs 1 and 2 or change the amount of the payments. i
-under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procecdsresulting
om damage 5 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - e :
7777 6. Preservation and Maintensnce of Property; Lesseholds. _ Borrower shail not destroy, damage or substantially
-change the Property, ‘allow the Froperty.to deleriorate or commit waste. If this Security Instrument 5 on a leaschold,
Borrower shallcomply w th the provisiens of ths lsase, and if Borrower acquires fee title to the Property, the jeasehold and
ee title shali not merge unless Lenderagreestothemergerinwriting. .- ..

2 7. Protection of Lender’s. Rights in tie Property; Mortgage Insuranc If Borrower fails io perform the
‘covenants and agreements con in this Security Instrument, or thereis a legal proceeding that may significantly affect
‘Lender’s rights in the Property (such as a'proce=ding in bankruptcy, probate. for candemnation of 10 enforce laws or
regulations), then Lender may.doand pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the 'Property.. Lénder clude paying any sums secured by a lien which has priotity over this Security
In: ; appear payi nable attorneys® fees and entering on the Property to make repairs. Although

doesnothavetodoso. - = : ‘

ragraph 7 shall becomé ddditional debt of Borrower secursd by this
other térms of payment, these amounts shall bear inferest from
yable, with interest, upon notice from Lender to Borrossey




35044

lirance as.a condition of makmg the-loan secured by this Security Instrument,

; equired to inairitain the insu{g_nce in effect until such time as the requirement for the
with Borrower’s ang Lender'swrits

& 1 taking of any part of the Property,
. assigned and shali be paid to Lender. L s : .
o I the event.of a total taking of the Property, the proceeds shall,be applied 10 the sums secared by this Security
; Instmmgnt,‘:whctber or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
Bo, 2, the sums secured

r settle a claim for damages, Borrowe

nder ,isfauthorize‘d to collect and apply the procects; at.its option, cither to res
Y this Security Instrument; whether or not thenndue, i
.. .-+ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
* /. postpone the due date of the monithly payme rred to in of change the amount of such payments,
- 3 i Extension of the time for payment or
T o any successor in

Lender shall 4
+" payment orothe
by the origi '
-shall not b rp th ; )
I | : ] Assigns nd” ity; Cos . The covenants and agreements of -
Ime; ene i Borrower, subject to the provisions
venants and agreem joi : - Any Borrower who co-signs this Security
0¢s not execute the Note: (2) i§ ¢~ ' i
terest in the Property ‘under the te
by this Security Instrument; ang
[ I make any accommoda
ower’s consent,.. - LT L e
: secured by this Security Instrument is subjeet 10 a faw which sels masimum loan
reted so that the interest or cther loan charges collected or to be colfected n
mitted limits, then: (a) any such loan charge shall be reduced by the amount
ed limit; and (b) any sums already collected from Borrower which exceeded
v Lender may choose to make this refund by reducing the principal owed
to Borrower. Tfi refund reduces principal, the reduction will be treated as z
harge under the Note, . .- i ‘
pplicable faws has the effect of
ingtoits terms, Lender, at its option,
ment and may invoke any remedies
es22ps specified in the second paragraph of
given by delivering it or by
od. The notice shalf be directed 10 the
- Any notice to Lender shall be given by
signates by notice to Borrower. Any notice

This Security Instrument stiall be governed by federal law and the law of the
Ahe<vent that any provision-or clause of this Securi

‘affect other provisions of this Security Instroment or the Note

Té this end the provisions of this Sccurity Instrument and the

conformed copy of the Note and of this Security Instrument.

ficial Interest in Berrower. ~ I alf or any part of the Property or any

nterest in Borrower iS sold or transferred and Borrower is not a natural
: on, require i i in full of all sums

all provide a period ’
iled within which Borrower must pay all sums secured by

[f Borrower | hese sur 10 the expiration of this period, Lender may invoke any
Securit Wwithout further notice or demand on Borrower.
If Borrower mects certain conditions, Borrower shall hav,

reing this S
be dis _under’ this Security Instrument and the Note had no acceleration
covenants p;,aggccmgqts;: {c) pays all'expenses incurred in enforcing this
d’| sonable attorneys’ fees; and (d) takes such action as Lender may
“this fity: Instrument, Lender's rights in the Property and Borrower's
-y this ‘Security Instrum, all’ fiue unchanged, U
1d the oblig i i h all remain fully effecti ¥ ion k




e to Borrower prior fo accelesdtion follewing Borrowar's breach of
otp ceeleration under paragraphs 13 and | 7ahless applicable :
efault; (b) the action required to cure the default: (c) adate, not Jess
110 Bomower, by whichthe default musst be cured: and (d) that failure to cure the default
thay result in acceleration of the sums secured by this Security Instrument and sale
' ower of the right to reinstate afier acceleration and the right to bring a court
y other defense of Borrower 1o acceleration and sale, If the defaslt is not cured
der at its‘option may require immediate payment in full of all sums secured by
nd and may invoke the power of sale and any other remedies permitted by applicable
penses incurred in pursuing the remedies provided in this paragraph 19, including,
and costs of title evidence. ‘ .
s der shall éxecute or cause Trustec to execute a written notice of the accurrence
and of Lende ection to cause the Property to be sold and shall cause such notice 1o be recorded in cach
any partof the Property is located. Lender or Trustee shall give notice of sale in the manner presceribed by
Borrower and to persons prescribed by applicable law. After the time required by applicable law, Trustee,
' sell the Property at public auction to the highest bidder at the time and place, and under the
e in'one or more parcels and in any order Trustee determines. Trustee may postponge sale of
duncement at the time and Place of any previously scheduled sale. Lender or its

agree s follows:

ser Trustee's deed conveying the Property withosit any covenant or warranty, expressed
ed shall be prima facie evidence of the truth of the statements made therein. Trustee shalt
ngorder: (ajloailexpenses ofthe sale, including, butnot limited 1o, reasonable Trustee's

by this Secerity Instrumerit; and (c) any excess to the person or persons fegally entitied

(P 1. Uport acceleration urider paragraph 19 or abandonment of the Property, Lender (in person, by
icially appointed receiver) shall be entitled to enterupon, take possession of and manage the Property and to coliect
oper those past due. Any rents collected by Lender or the receiver shall be applied first to payment
> ‘ ‘ ind collection of rents, including, but not limited to, receiver's fees, premiums on
‘ by this Security Instrument.
all request Trustee to
p ] scured by this Security
rty without warranty to the person or persons legally entitled 1o it fora
I pay any recordation costs.: ‘
10 time remove Trustee arid appoint a successor trusiee to any Trustee
‘the successor trustee shall succeed (o all the title, power and dutics
rly is not currently used for agricultural, timber or grazing purposes.
in this Security Instru ntand in the Note, “attorneys’ fees” shall inciude any attorneys' fees

xeéuicdiby Borrower and recorded together with this

ia{l be incorporated ints and shall amend and supplement
if the rider(s) were a part of this Security Instrument. {Check

'O 2:4 Family Rider

aprees o the terms and Covenants comtained in this Security Instrument
¢ e
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