L. Sisemor
(“Trustes™). The beneficiary is
shich i organized and existing

{ohre) 6L,

South. Sixth. 8 eet: Klamath. Fal
ér the principal sumi of &*iForty. 81x.Tho d .

AR Dollars(U.S. 6,200.00........ ). This debt is evidenced by Borrower's noie

[ this Security Instrument (*Note” which provides for monthly payments, with the full d=bt, if not

paid earlier, due and payableon ... January. 20..202% ... : This Security Instrument

cures ‘to- Lender::(a). the repayment: of the deb evidenced by the Note, with interest, and all renewals, extensions al

ient of alk other sums,; with interest, advanced under paragraph 7 to protect the security of this

performance of Borrower's covenants and agreements under this Security Instrument and the

' uture advances, with inl est thereon, made to Borrower by Lender pursuant to the

UTURE ADVANCES. Upon request 1o Rorrower, Lender, at Lender's option prior

o Borrower, may make Future Advinces to Borrower. Such Future Advances,

ed of Trust:when evidenced by promiissory notes stating that said motes are

revocably. grants and “conveys. to-Trustee, in trust, with power of sale, the

i RAARALR L % ... County, Oregior

EMENTS, | PROMISES AND COMMITMENTS MADE BY US

CORCEENING LOANS AND OTHER CREDIT EXTENSIONS

R HOUSEHOLD PURPOSES DR SECURED SCLELY

IR WRITING, PXPRESS CONSIDERATION AND

...Klazath Falls

s now of hereafter ‘erected on the property, and of exemenis, nights,
i arid gas rights and profits, water tights and stock and sft fixturss now o -
: additions shall also be covered by this Security Irstrument. Allofthe
the “Property.™ o

% hﬁfuﬁy ses’seﬂ of the egtaie bczéﬁay conveyed and has the right 1o grant

4y 1 unencumbered, eacept for gnoumbTances of recnvd, Borrowet warranit

ry: pgainst 3l claims and demands, subject to any encambrances of record.
ifors covenants f somil use and pon-usiform covenants with

instrament covering real propesty.




nt and Late C shall promptly pay when dug
110 Noteand any prepayment and late charges due under the Note,
Subject to appliceble law or 10 a written waiver by Lender, Borrower shall pay
are due under.the Nofe, until the Note is paid in full, a sum (“Funds"™} aqual to
ts, which may attain priority over this Security Instrument; (b} vensty
Property, .if-any; (¢) yearly hazard insurance premiums; and {d) yearly
tems are called “escrow items.” Lender may estimate the Funds due on the
= of future escrow items. L
n the deposits or accounts of which are insured or guaranteed bya federal or
such an institution). Lenider shall apply the Funds ta pay the escrow iems.

applying the Funds, analyzing the account or verifying the cscrow items, uniess

Funds and applicable faw permits Lender to make such a charge. Borrower and

erest shall be paid on the Funds. Unless an agreement is made or applicable law

: . fequired to pay Borrower.any interest or earnings on the Funds. Lender

t chidrge, an annual accounting of the Funds showing credits and debits to the Funds and the

t to the Funds was made, Fie Funds are pledged as additional securit y for the sums secured by

sender, together with the future monthly payments of Funds payable prior to
‘exceed the amount required to pay the escrow items when due, the excess shall be,
promptly repaid to Borrower or credited to Bortower on smonthly payments of Funds. If the
nider is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
necessary 1o ¢ Gpthede cy i one or miore payments as required by Lender. .
; - Upon payment in full.of 2l sums 'sécured by this Security Instrument, Lender shall promptly refund to Borrower
«»" . any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
. than immediately prior-to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums seciired by this Security Instrument.
0.3 "Application of Paymients, -Unless applicable law-provides otherwise, all payments received by Lender under
- paragraphs I and 2 shaii be applied: first, to late charges due under the Note; second, to prepayment charges due under the
-+ Note; third, to amounts payable under paragraph 2; fourth, to in{fest due; and last, to principal due. :
2w 4a Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
perty: which 'may attain priority ‘over this Security Instrument,-and leasthold payments.or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
- pay them on time directly to the person owed payment. Borrower shall promptly fuenish to Lender all notices of amounts
"t be paid under this paragraph. If Borrower makes these payments directly, Bosrower shall promptly furnish to Lender
- - receipts evidencing the payments.’. - AR : : o S ) ’
© it o Borrower shall promptly discharge any lien which has priority over this Security Instrumen? unless Borrower: (a)
.. .-agrees in writing to the payment of the obligation secured by the lien ina mahner acceptable to Lender; (b) contests in good
“faith the lien by, or defends again enforcement of the lien in; legal proceedings which in the Lender's opinion operate to
-+ - prevent the enforcement of the lientor forfeiture of any part of the Property; or (¢) secures from the holder of the lien zn
- - agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

“1-"~the. Property is ‘subject 1o a lien which may nttain priority over this Security Instrument, Lender may give Borrower a

;. -notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

- ofthegivingofnotice. -~ o R ’ ‘ :
- 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
isured againsf loss by fire, hazards included within the term “extended coverage™ and any other hazzrds for which Lender.

‘- requires insurance. This insurance shall-bé raaintained in the amounts and for the periods that. Lender reguires. The
insurance carrier providing the insurance shall bechosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. .. - P e T T 5

~o - s Allinsurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause.
- Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
- all receipts of paid. premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Tathe insurance

*carrierand Lender. Lender may.make proof of loss if nct made promptly by Borrower. )
o+ Unless'Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. 1f the

.-~ restoration or repair is not‘economically feasible or Lender’s secyrity would be lessened, the insurance proceeds shall be

-.applied to the sums secured by this Security Instrument; whether or.not then due, with any excess paid to Borrower. 1f

- Borrower. abandons the Property, or does not answer. within 30 days a notice from Lender that the insurance carrier has

- ‘offered to settle a claim, then Lender may collect the insurance procecds. Lender may usc the proceeds 1o repair or festore
“the Property. or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeisgiven. . .- TR L TR
*** Unless Lendér and Borrower othe: ise agree in writing, any application of proceeds to principal shall not extend or
+i-- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
- wunder paragraph 19:the Property is acquired by Lender, Borrower)s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Liender to the extent of the sums secured by this Security
- “Instrument immediately prior to the acquisition. S : - '
: (6. Preservation and Maintenance of Property; Leaseholds. ~ Borrower shall not destroy, damage or substantially
change the Property, allow the Property_to déteriorate or commit waste. If this Security Instrument is on a leaschoid,
- Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lzaschold and™
e title shall not merge unless Lender agrees tothemerger in writing, .~ « .
7. Protection-of Lender’s Rights in ths’ Property; Mortgage Insurance.  If Borrower fails to perform the
;. covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
i " Lender's rights in the Property . (such.as a proceeding in bankruptcy, probate, for condemnaiion or to enforee laws or -
- regulations), then Lender may do y for whatever is necessary to protect the value of the Property and Lender's rights
-in the-Property.” Lendér’s actions may include paying any sums secured by a lien which has priority over this Security
f ng in‘court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
‘take detion under this paragraph 7; Lender does not have to do so. ’
der under this paragraph 7 shall become additional debt of Borrower secured by this
 Lender agree to other termis of payment, these amounts shall bear interest from

e and shall be payable; witly inter upon-notice from Lender to Borrower




- If the Pr0perty is'aban oned by Borrowcr, or if, after notlce by Lendcr to Borrowcr that the condemnor offers to
make an award or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

= given,’ Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

 to the sums:secured by this Security- Instrument, whether or not then due. -
Unless Lender and Borrower otherwrse agreein wntmg, any apphcanon of proceeds to principal shaji not extend or
;postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
7710 - Borrower Mot Released, Forhearance By:Lender Not-a Waiver. - Extension of the time:for payment or
‘modification ‘of amortization of the sums secured by this Security Instfument granted by Lender to any suscessof in
‘ interest of Borrower shall niot operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not:be. requxred to commence proceedmgs against any successor in interest or refuse to extend time for |
ify ¢ ] secured by this Security tastrument by reason of an) demand made

The covenants and agrccmcn{-;r)f

[ : ; eﬁt the successors and assxgns of Lender and Borrower, subject to the provisions

of paragraph 17.‘Borréwer’s covenants and’ agreemmts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nof execute the Note: (a) is co-signing this Security Instrument only to mortgage, gra-n and comcy

* 1f enactment or explratron of apphcable laws has the effect of
1ty lnstrument unenforceabie according to its terms. Lender, at its option,
red by this Security Instrument and may invoke any remedies
Lcnder shall \tak,e th steps specified in the second paragraph of

erem or avy othcr address Lendcr dcsumatcs by notice to ‘Bcwmm.r Ar) not xcc
all be deemcd to havc been glvcn to Borrower or Lcndcr when given as pmwdcd

, Junsdrct on in which the Property is !ocated In the event that any provzsron or clause of this Se-:unty Instrumcm or xhc )
: nﬂtcts wrth appllcable Taw, suc eonﬁrct sha!l not affect o‘her provrsrons of this Sccum) Instrument or thc Note

oteare declared tobe severable. :
‘ 5 Copy. ] Borrower shall be gwcn one conformcd copy of the Note and 6f this Security lnstrument.

Beneficial Interest in Borrovyer. If al! or any part of the Property or any

atits opnon, require immediate payment in full of all sums
on shail not be ctercrsed by Lender 1f exercise is prohibited by

red or mailed within which Bor—owcr must pay all sums securcd by
¢ sums prior to the expiration of this periodc Lender may invoke any_

S Secumy nstrument. shall commu: unchangcd Upon rcsmta:emeﬂt hy
S ecurcd hcreby shal! remam fully sffective as if no acceleration hzd




¢ i s follows: . - %94’?
rrower prior to acceleration follovrng Borrower's breach of
C¥: ration under paragraphs 13 and 17 unless applicable
) -action required to cure the default; (c) a.date, not less

cr, by whichithe default must be cured; and (d) that failure to cure the default

n acceleration of the sums secured by this Security Instrument and sale

7 6f the right to reinstate after acceleration and the ri ght o bring a coun

y other defense of Borrower 1o acceleration and sale. If the default is not cured

> er at its option may require immediate payment in full of ail sums secured by
emand and may invoke the power ofsale and any other remedics permitted by applicable
expentes incured in pursuing the remedics provided in this paragrsph 19, including,

feesand costs of title evidenice. ,
: ndler shall execute or cause Trustee to execute a written notice of the accurrence
use the Propenty to be sold and shall cause such notice 10 be recorded incach
Lender or:Trustee shall - give notice of sale in the manner preseribed by
pplicable law. Afierthe time required by applicable law, Trustee,
auction to the highest bidder at the time and place, and under the
and in any order Trustee determines. Trustee may postpone sale of
e time and place of any previously scheduled sale. Lender or ite

3 veying the Property without any covenant or warranty, expressed
11 he prima fecie'evidence of the truth of the statements made therein, Trustee shall
llexpenses of the sale, including, but not limited to, reasonable Trustee's
y Instrument; and (c) any excess to the person or persons legally entitled
1. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
: enter upon, take possessign of and manage the Property and to collect
ny rents collected by Lender or the receiver shall be applied first 1o payment
d collection of tents, including, but not limited to, receiver's fees, premivms on
and th ‘the sums secured by this Security Instrument. g

red by this Security Instrument, Lender shall request. Trustee to
all notes evidencing debt secured by this Security
Property without warranty to the person or persons legally entitled to it for 2

hall pay any recordation costs, . . o

.

nd T may fromtime to time remove Trustee and appoint & successor trustee to any Trustee

! heréunder. Without conveyance of the roperty, the successor trustee shall succeed to all the fitle, power a'I d duties

currently used for'agricu!mral,‘ limﬁ;cf or grazing purposes. ‘
tandinthe Nate, “atiomeys' fees” shall include any attotheys’ fees
T R AR
TR SR Loy o
by Borrower and recordad together with this
ch shall be incorporated inte and shall amend and supplement
if the rider(s | were 4 part of this Security Instrument. {Check

~ 0= 0 24 Family Rider

EETE L0 11
~ Bormower

A 2 et e (Se01) s
. ’ ~Bmwcr







