as Grantor,

&3 Trustee, and

DECEMBER 1, 1987 = .
B .., s Bereficiary,

‘THE;PURPOSE OF SECURING ERFORIMANCE of each agresment of grantor herein contained and payment of the sum

'appqrtqm:md all ‘'other rightx thereunto belonging or in anywise pes
{ and al] fixtures now or herealter attached to or used in conmection with

‘.'l*******************f@***‘k************************‘k**k** **ﬁ****#*******

bt **ﬂ&)&ﬁﬂ‘%ﬁ interest theteon according to the torons of a promissory

ST

provement. thereoni; not. to,commit or-permit any wasts ol ithe property. :
i 2y :To: complete: or restore ‘promptly and’in good-and habitable condition ‘any building ot improvement which may be cortructed,
damaged:or deséroyed theseon, and pay when due a'll coatd x’ng:rredtbarelor.’ S o :

r filing same . in the. proper public ottice or. olfices; as well_as. the cost of all lien searches made by filing ofticers or ssarching
agencivs as may be deemed desicable by the bensticiary. .. : - . :
i * 4, To provids and : Iy maintain i
damage by lire and such other hazards as the beneticiary may from time to titne require, in an amount not lesz than &. L INSURAB
written in companies acceptable to the baneficiary, with loss payabls to the latter; all policien of insurance shall be delivered to the beas—yp

ticiary us soon

¢ assessed upon

fo' pay-ail’ cost

‘mentioried.in ‘this paragraph 7 in all cases kall be fixed by the trial court and in the event of an appeal from any judgment or decree ol

y - and. made by grantor, the final payment of principal end inferest hereof, il
AT MATURITY . , :

he debt secured by this xmtrumant is the date. steted above, on which the final installment of the mote

Inthe event the within described property, ot any pact thereof, or any inferest therein is sold, agreed fo bo

a}h}e‘nafed;by_ th:aa;:;or witborxb:s tirst hayig ‘obtainsd the writt ¢ or approval of tie beneliciary, then,
! ¢ pect,

the matutity dates expreasnd therein, or herein, shall

+ ot 16 remove or demotish eny building or im-

th: all laws, ordinan: reg | cov: te, conditions and restrictions atfecting tha property; il the beneliciary
n ing such i ing- stat ¢3 pursuant_to the Uniform: Commercial Code as the beneliciary may requirs and

insirance on. the buildings row or hersalter erected on the property against Toar or

as insured; if the grantor shall 1ail for any reason fo procure any such insurance and to deliver the policies to the bereficisry
ys:prior to the expiratiori'ot dny policy ol insurance ‘nowe:or heroafter placed on the buildings, the bensliciary mey pro-
rantor's expense, The atzount collected under any fire or other’ insurance policy may be applied by berwliciary upon
‘secured Hereby and in'siich order as boneficiaty may determine, or at optiori of beneficiary the entire amount so collecied,
Ay d ¥ ! hdch"?pplicagion or teleass shall not cure of waive any default ot rotice of default here-
“rot : sttt ke :
. y & s and’ fo-pay all faxes; assessments and other charges that_may be levied ot
¢ dgainst’the propérty ‘before any part of such taxes, assesstnents and other charges become past cue or delinquent and
or receipts thersfor to bensticiary; should the grantor fail to maks payment of any tazes, assessments, inturance pretriums,
harges payable by g3ntor, sither by. ditact payment or by providing bsneficiaty with tunds with which to make such pay-
~may, at ‘its option, malte pdyment thersot, and thd amount so paid, with interest a¢ the rate set forth in the nofe
with the obligationy described’ in paragraphs 6 and 7 of this trust deed, shall bBe added 10 and becorme 8 part of
‘this trust deed, without waiver of Any rights arising fromi breach cf any of the covenants hereof and lor such payments,
i3 aforesaid,” the property Rereinbétors described, as well as the grantor, shall be bound to the ssme extent that they are
payment _of the obligation’ herel desesibed, and: all such payments shall be irunediately dua and payable without notics,
merif theraof shétlfl;at the zpt'é' # the beneficiary, render all sums secured by this trust deed immodiately die and pay-
this trist de etriteated Aot e : i
and seu of this frust including the cost of title search as well as the other costs ard expenses of the
in eénforéing this ‘obligation'and trusiee’s and attorney’s fees actually incurred.
- action 'or. proceeding purporting to” affect the security rights or powers of beneliciary or trustee;
of procseding’ in-whick-the bénefitiary or triritee iy’ appear, inchuding any sait for the toreclosure ot thix deed,
and expensss, incliding eviderics of title'and the beneliciary’s or trustea’s atiorney’s fees; the amount of attormey’s fees

s the app’eltato court sha nd}mfgc{eamble ay the beneliciary’s or trustee’s st

kon wider the right of eminént domain or condemnation, bane-

pe n
at all ‘or ‘any pprtion of the thonies payable &s compensation for such taking.

e mutt bel eltker an’ oy; who I8 on' acive miamber of the Gregen Stle Ber, a busk,
Zod o do businiess ender o loves of Oregon or the United Statas; o title Imurance sompeny autis~
; 5 : Unlied States or ony egency thareef, or an sstrew
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sceadings; shall be §ito:benet: spplied by [ A ss57s-costy aeil expenses afd attorney’v foed, both
“frial:and appellate courts, necessarily paid or izsurred by Beneiiciary in such proceedings, and the balance sppifed upon the indebted-
cured: hereby;-and. granter-agress, at its own' expense, .to take such actions and te such inats ta &3 shall be nocezsry

- promptly. upon-benstisiary’s request. "

. At im i ¢ime upon written requost of beneliciary, payment of its fess and pressntation of this deed arsl

:the nofe f ~dorsement (in case of tull reconveyances, for cancaliation), without atfecting the liability of any person for the payment of
‘the indebtedness, trustee may (&) consent to the making of any map or plat of the property; (b) join in granting any eszement or cramt-
““ing-any restriction thereon; (c) j n"any - subordination or cther  agreement alfacting this deed or the lien or charfe thereat: (d)
reconvay, without warranty, all .or any part of the property. The grantee in any.reconveyance mmay be described as the ¥person of persons
legally entitlad thereis,” and the recitals therein of any matters or facts shall be conclusive proot of the truthiulness thereot. Trusiee's
feos for any of the ssrvices mentioned in this paréigraph shall be not legs than 35, . .
1710, Upon any default by. grantor_hereundsr, beneficiary may at any time without notice, either in person, by agentor by a receiver
“to be nppoirited by.a court, and without regard to the adequacy of ‘any socurity for the indebtednsss kereby sscured, enter upon and take
: possesaion ‘of the property ‘or any. part thereof, in its own name sue or otherwiss collect the rents, issues and profits, including those past
" due_and unpaid, and. apply.the zame, less costs end expenses of operation and collection, including reasonable atiorney's fees upon any
~*indebtadness secur ereby, and in such order as beneficiary may detsrmine. . o

..=---11.: The entering-upon and ‘taking possession of the property, the collectinn_cf such rents, itsuecs and prolits, or the proceeds of fire

and other insurance policies or compensation ot awards for any faking or damage of the property, and the appiication or reiease thereci as
" aloresaid, shall not cure or waivs any default or tice of default hersunder or invalidate any act done pursuant to such notics. .-

1. 12, Upondefault by grenfor in payment of any indebtedness recured hereby or in grantor's poriormasce of arry agresment hareunder, titme

| " being of the essence with respect to such payment;and/or. performance, the Peneiiciary may declare all surns secured hereby immediately

‘due-and payable. In:such an event tho’b'eneliciaré miay elect.to proceed to forecloss this trust desd in equity s & mortfage or direct the

e y fore nt and sale, or may direct the trustse fo pursue any other right or remedy, cithor at

; 7 ; 3 Tritthe event the bensficiary -elscts to forecioss by sdvettivement and sale, the bene-

) ‘shall execurs and cause to b & writteri notice of defaul? and elsction fo sell the property to satisly the obliga-

satured "hereby. whereupon the trustés shall lix”#] imé arid place of sale, give notice thereof as then required by lsw and procoed
aclase ‘this truist desd in'the manner provided in ORS 86.735 to86.795. ° " . e -

: v “advdrtisement ‘and sale, and at any fime prior to § days belore the date the
* trustes conducts’ the sale, the granfor or any other petson sa psivilaged by ORS £6.753; may cure the dafsult or defsults. It the delault
" consists- of & failuse to pay, whon due, sums sacured by the trust deed, the default may be cured by paying the entire amount duse at the
‘timia-of the cure other than such portion as would not then be dus had no default occurred. Any other default that is capabls of being
< ‘cured may be cur ndering ‘the perfor icé ‘raguired under the obligation or trust deed. in any case, in addition to curing ths de-
rson eliecting. the cure shall’ payfo the: beneliciary. all ‘costs and “exponses actusily incurred in anforcing

“H ' with trastes’s and. attorney’s fesz not exceeding the amounts provided by law.

" held on the dits and at tha" time and place designatad in the notice of sals or the time fo which
postporied as provided by law. The trustee may sell the property either in one parcsl or in separate parcels and shail sell
feols at auction to- the highest bidder for cash, payabls af the tims of sale. Trustee shall deliver to the purchaser its deed

ired by law conveying the property 30 sc 1d, bist without any covenant or warranty, 6xpress or implied, The recitals in the -
4 ive: proof of the #ruthi ss thereof. Any person, excluding the trustes, but including the

> _ powers' provided herein, irustee shall apply the proceods of sale to payment of (1)} the ex-
of ‘salé; including ‘the ‘compensation-of the trustes and a reasonabis-charge By trustec's attornsy, (. 2) to ths obligation secured by
st deed, (3) to all persons baving recorded liens subsequont fo the interest of the trustee in the trust deed as their interesis may

in the order of their priority and.£4) the ‘sarplus; if any, to the grantor or to any successor in interest entifled to such surplus.
eneticiary may iromi time to time appoint & succesior-or- § fo any trustse named herein or to any successor frustse
areunt Upon'such appoiniment,’ dand without conveyancs to'the successor frustee, the latter shall be vesied with all title,
id upé y o -hrs niarrisd or appointed hereunder. Each euch appointment and substitution: shell be
" hen»ncof?ecgh ths mortgage racards of the county or counties in which the

ant of ¢ [ o . ' .

rted and acknowledged, is made & public record as provided by law. Trustee
ther desd ol trust or of any action or proceeding in which grantor,

e

in interest that the grontor is lawiully

..and that the granto, K 3 4 the same against all garsons whomsoever.
The grantor warrants that.the proce loan represented by the above described note ard this trust deed ara:
“(a)* primarily for grantor’s personal, famil, JBiousehold purposes (eee Important Notice below), L
for. art organization, or (even if grantor ‘natural.person) ara for business or. commercial purposes.
2 deed. applies:to, inures toithe benetit of and binds all-parties: hereto, their Foirs, legatees, devisees, administrators, exscutors,
al representatives, 5 dnd assigns. The-teroy bensliciary shall:mean the holder end owner, including pledgee, of the vonfract
hether or- . ; , ’ y

rhay be mors than one person; thai il the context so
1 grarmatical changes shall ke made, agsurved and

et

This instrament was aclmowledged befé:};"éi me on
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