- .THIS DEED OF TRUST ("Security Instrument") is made on DECEMBER 22, 1993.
The grantor is JACK. L. ROOKSTOOL ("Borrower”). The trustes is U.S. BANK OF WASHINGTG, NATIONAL
ASSOCIATION (“Trustee”). The beneficiary is U.S. BANCORP MORTGAGE COMPANY, which is organized and existing
under the laws of THE.STATE OF OREGON, and whose address is 501 SE HAWTHORNE BOULEVARD, PORTLAND,
OREGGN 97214 ("Lender”). Borrower owes Lender the principal sum of FORTY-FIVE THOUSAND FIVE HUNDRED AND

~ 00/100ths Dollars (U.5.$45,500.00). - This_debt . is ‘evidenced by Borrower's note dated the same date as this Security

‘Instrument ("Note"), whick provides for monthly payments, with the full debt, if not paid earlier, due and paysble on

i o JANUARY 1, 2024.. This ‘Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with

all renewals,  extensionsand modifications of ‘the Note; (b) the- payment of all other sums, with interest,
T paragra] -~ security of this_ Security Instrument; and (c) the performance of Borrower's
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and

power of sale, the following described property located in KLAMATH County, Oregon:

THIRD ADDITION TO THE MEADOWS,

GETHER WITH a improvements now or hereafter erected on the property, and all essements, appurtcaances, snd
ttures now " or hereafter a ‘part of the property. All replacements snd. additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”
- .. BORROWER "COVENANTS that Borrower is lawfiilly seised of the estate hercby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower werrants and will
‘defend generelly the title to the Property against all claimns and demands, subiect to any eacumbrances of record.
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with limited
- veristions by jurisdiction to constitute 8 uniform security instramest covering real property.
SR Ummvmmm.mumdmmmdwasfoﬂuw
. “"'3. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall prowptly pey when due the
principat of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Note.
2. Funds for Taxes and. rance. Subject to applicable law or to & written waiver by Lendes, Borrgwer shall pay to
" Lender on the day monthly paym s sre due under the Note, until the Note is paid in full, a sum ("Fuads”) for: (22 yeasly
©.tates and assessments which ‘may sttain priority over this Security Instrument ss a lien on the Propesty; (b) yearly Tzaschold
.-ptyments or ground rents on the Propenty, if zay; (¢) yearly bazard or propesty fasarance premuurs; {d) vearly flood
 inmrance premiums, if my; (¢) yeasly mortgage inmumnce premiumss, if sny; nmd () sy sums paysble by Borrowesy 0
Londer, in sccordancs ﬁi&:tﬁefm\fisimsioﬂmﬁs.inﬁmcf&mwofmigaxemmpmm“Thwa
© " itoms gre called “Escrowt Htems.® Lender may, st any time, coflect sad hold Funds in sn smount not (o excend the mazisum
‘arponnt: 8 lender for a federally related . mortgage loan may requize for Borrower's escrow acoousnt under the fedsral Real
: Procedares Act as amended from time to time, 12 U.S.C. § 2601 «f seq. CRESPA"), unless




 bowever, tha

Borrower, without charge, an annual acoounting of the Funds, showing crodits sod debits to the Funds and the purpose for

“iwhich each debit to the Funds was made. The Funs are pledged as additional security for all sums secured by this Security

trument. B Rt N e S s

;If;tﬁdl?undshg!dbyl@dqekmd_theammtspefmitte& to be held by spplicable law, Lender shall scoount to Borrower
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender ot any

.o hme.is pot ;sufficient : to pay the Escrow Items viben due, Leader may 50 notify Borrower in writing, and, in gach case
.~ Borrower shail pay to. Lmdﬂ;heamm;tnmqwmakcm&edeﬁcimy. Borrower shall make up the deficiency in no
" more than twelve monthly payments, at Lendér's sole discretion.

/"Upon" payment in full -of all sums secured by "sSeC\iﬁtyInsinm!, Lender shail promptly refuad to Borrower say

5 . :Funds held ‘by Leader. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the soquisition or

. sale of the Property, shall apply any Funds keld by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Tostrument. T |
% 3. Application’ of Payments. Unless applicable law provides otherwise, all payments received by Lender under
.+ paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
‘. paragraph 2; third, to interest due; fourth, to principal due; and last; to any late charges due under the Note. -

-4, Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold paymeats or ground rents, if any. Borrower shall pay
ese - obligations in’ the manner provided in” paragraph 2, or if not paid in that manner, Borrower shall pay them on time ’
. .directly to the person owed payment. Borrower ghall promptly furnish to Lender all notices of amounts to be paid vnder this
. paragraph. If Borrower ‘makes these payments. directly, Borrower shall promptly furnish to Lender receipts evidencing the .
‘"~ "Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowes: (a) agrees in
~ writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the
. lien by, -or defends against enforcement of the lien in, legal proceddings which in the Lender’s opinion operate to preveat the

* . enforcement of the lien; or (c) secures from the } lder of the lien an agreement satisfactory to Leader subordinating the lien

“i. to- this Security Instrumeat. If Lender determiines that any part of the Propety is subject to a lien which may sttain priority

" over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien o take

¢ “one or.more of the actions set forth above within 10 days of the giving of notice. . ,

3. 5. Haozard or Property Insurance, Borrower shall keep the ‘improvements nov/ existing or hercafier erected on the
. Property “insured  against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
.. floods “or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts sad for the
. periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's

. approval ‘wiiich shall* not_ be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at

§ - dender's option, obtain coverage to protect Lender’s rights in the Property'in accordence with paragraph 7.
" All” insurance “policies ‘and renewals shall ba acceptabls to Lender and shall include a standard mortgage clause. Lender

- shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all roceipts
. -of paid : premiums. and ‘renewal - notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and

.. Lender. Lender may make proof of loss if not made promptly by Borrower.

i “Unless - Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
‘Property damaged, if the restoration or repair is economically feasible and Lender's gecurity is not lessenad,; If the restoration

~‘or repair. is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the

- ", sums. secured by ‘this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandoas
*': « the Property, or ‘does not answer within 30 days a notice from Lender ther the insurance carrier has offered to settle & claim,

*" then Liender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

o secured by this Security Instrument, whether or not thea due. The 30-day period will begin when the notice is given.

- Unless Lender ‘and_Borrower. otherwise agree in. writing, any application of proceeds to principal shall not extead or
postpone the due ‘date of the monthly payments referred to in pasagraphs 1 and Z.or chmg‘g; the amount of the paymeats. If
_‘under ‘parugraph 21 'the Property. is scquired. by Lender, Borrower's right to any insurance policies and proceeds resulting
"~ from damage to the Property prio to the acquisition shall pass to Lender to the extent of the sums secured by this Security

‘Instrument immediately prior-to the acquisition. ~ ’ '

i © .. "6, ' Occupancy, . Preservation, “Maintenance and Protection of the Pmperty; Borrower's Loan Application;

‘Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after

e szxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residenco for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be urreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Bomrower shall not destroy,

-~ damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shallbein -~

‘. default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could
<o requltiin forfeiture’ of the Property .or otherwise materially impair the lien created by this Security Iestrument or Lender’s
*“security interest. Borrower may cure such'a default and reinstate, ss provided in paragraph 18, by causing the action or

" proceeding to be dismissed with:a ruling that, in Lender's good faith determination, prechudes forfeitare of the Borrower's

the Property or other material impairment of the liea created by this Security Instrument or Lender's security
orrower shall also be in default if Borrower, during the foan application process, gave materially false or insccurats
toments ‘to ‘Lender {or failed to provide Lender with iny material information) in cotnection with the loan

te i not limited 1o, representations concerning Borrower's occupancy of the Property 85 8

‘ Teasehold, Borrower shall comply with &1l the provisions of the lease. I
shﬂlnatmﬂgemless!mdezagmmihewgﬂ

© (poge 20f 5 pages) Form 3038 880

0




vy

t, sppeanng in cotrt, pRYing

ke alt _ irs. > Although Lender may take action under tis

- “Any “amounts & rsed by Lender under ! is p additioaalkd@btofBomwuseaxwébythis
- Security. Instrv\ixnent;iUnlqséBorrowefgndLendengmto\ these amounts shall bear interest from the
“date of disbursement the Note rate and from Lender to Borrower requesting
onofmkingthelomsecumdbydﬁsSeaﬁit}f
ect. If, for any reason, the
thepremiumsmuiredw

stantially equivalent to

t the option of Lender, if mortgage insurance coverage {in the amoust

vic 'Mmmmwbymdangﬁnbmmssvaihbicmdisw:
4 to maintain mortgage insurance in effect, or to0 provide & loss res&ive, unti] the

in- accordance with any written agreement between Borrower and Lender or

may make reasonable entries upon and inspections of the Property. Lender shall give

we ot to an inspection specifying reasonable cause for the inspection.

. Condemnation. ‘The’ proceeds of any avard or <iaim for damages, direct or consequential, in connection with sny
ndemnation, or other taking of any part of the Property, of for conveysnce in lice of condemnation, are hereby assigned and

“ " ghall be paid to Lender.

7 In ‘the event of a total taking ‘of the Property, the proceeds shall be applied to the
paid to Borrower.

~secured by -thi imi the taking, unless Borrower

-the sums. ‘sacured 'by “this.Set ' ha reduced by the amount of the proceeds multiplied by the following

- fraction: - (a). the total ‘amount ‘of the sums i i fore. , divided by (b) the fair smarket value of the
. Property -jmmedistely. before the. taking. ] "be pai ' 2 In the eveat of & partial taking of the

e fair market valus of tho Property the taking is less than the amount of the sums
before the taking, “unless. Berrower and Leader otherwise agres in writing or unless spplicable lsw

vepru;;eoisi{shallbegppﬁedtorthesunnsewmdﬁy this Security Instrument whether or not the sums 812

@ e PR NER H ; . 7
If tho Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make an
‘award or settle 8 claim for damages,: Borrowor fails to respond to Lender within 30 days after the date the potice is gives,

" Lender is: ‘authorized: to collect and epply the proceeds, at its option; either t0 restoration or repair of the Propeity of to the”
: Security lnstrument,"whether of pot then due. a :
] d Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend of
sne the due date of the monthly payments roferred to in paragraphs 1 and 2 o7 change the amount ©
Borrower Not Rel arance By Lender Not a Waiver. Extension of the time for psyment of
amortization of - the’ sum rity Instrunent gran ‘successor in interest of Borrower
not_ operate’.to relegse ; terest. Lender shall not be
‘con : of refuse to extend time for payment of otherwise modify
ynoriiz of the . gecure v tyInstmﬁntbyrea,mofanydemdmadabythaoﬁginﬂWﬂm

Borrower's .successors ' in interest. Any- forbearance by Lender in exercising aay right or remedy shall not be & waiver of of

preclude the exercise of any right or remedy. ; )

FERIT ¥ X Successors - and ‘Assigns Bound; - Joint and Several Liability; Co-signers: The covenants and agrecments of this
Security Instrument - shall bind and benefit the successors and assigns subject to the provisioss of
paragtaph 17. Borrower's covenants snd agreements shall i Borrower who co-signs this Securifty

Instrument but does not  the Note: (8) is co-si ing thi 2, grant snd convey that

‘ - under the tegms of this Security I bligated to pay the sums

t; and (¢) agrees that Lender and any other extend, modify, forhesr

“with’ regard to the terms of thie Security Instrument or the Nots without that Borrower's

13 ~If ¢ / th Wgylnmmentiséubjecttanlxwwhichsctsmuimum!mnchaxges,
and that' law is finally interpreted 50 other loan charges collectad of to be collected in connection with the

‘,ldan'qxcevedthepemtta‘:iinﬁ;s; 1:(9) & Wswlurmcdbymmtmmmmdmmm
“to the permitted limit; and (b) ‘any sums al from Borrower which exceoded permitied Limits will be refanded to
Borrower: Lender may chooss=to’ make. this refund by reducing the prinzipal owed under the Note oc by making 2 direct

d- reduces principal, the reduction will bo treated as 3 partial prepayment without any

rrower provided for in this Secutity Instrument shall be given by delivesing it of by mailing
jcsble lavr. requires. use of another mattiod. The notice shall be directed to the Property

/ noti Lender. Any notice to Lender shall be givea by first cimss wail

ss Leader designates by motice 1o Borrower. Any notice provided for-in

| page3dfS pages) Form 3038 9130




' - enforcement of . this &

end the provisions of \his Security Instrument and the Note are

ower rrower shall be given one conformed copy of the Note and of this Security Instrument,
‘17 Trauasfer bfﬂxéPrsjﬁpéﬂy'dx‘aBmidallnminW. If all or any part of the Property or any interest if it
s sold or transferred (or if a beneficial interest in Borrower is sold or trsasferred and Borrower is not & naturs] person)
. it: Lender's prior written consent, Lender may, st its option, require immediste payment in firll of all sums secursd by
“.this_Security Instniment. - However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of
the date of this Security Instrument. =~~~ - . . ~
-+ If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
" less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this
ecuri , ver fails to pay these sums. prior to the expiration of this period, Lender may invoke sny
- remedies permitted by this Security Instrument without further notice or demand on Borrower,
.- :18." Borrower's Right to Reinstate, If -Borrower - meets certain conditions, Borrower shall

- Security Instrument; or (b) entry of a Jjudgment enforcing this Securi

. -pays Lender all sums which then would be dus under thi if no acceleration hed occussed;
. (&) cures any default of any .other covenants ‘or ‘agreements; (9 pays all expenses incurred in eaforcing this Security
. Instrument, including, but not: limited to, ‘reasbnable attorneys' fees; and (d) takes such action ss Leader way reasonably
“* - require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's &Gligation to pay the
~ sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
" Instrument and " the  obligations secured hereby shall remain fully effective as if no scceleration had occurred. However, this

right to reinstate shall not apply in the case of acceleration under paragraph 17.
~ 19. Sale of Note; Change. of Loan Servicer. The Note or a partial interest in the Note (together widh this Security

5 _ Instrum, 1t) may be: sold one. or more times without prior notice to Borrowsr. A sale may result in 2 change in the entity

- (known as the "Loan Servicer") that collects ‘monthly payments due under the Noto and this Security Instrument. There &lso
. may be one or more changes of the'Loan Scrvicer vnrelated t0 a sale of the Note. If there is & change of the Loan Servicer,
.-+ Borrower: will bs given written notice of the change in sccordance with paragraph 14 above and applicable law. The notice

- will ‘state the name and address of the new Loan Servicer and the addresy to which payments should be made. The notice will _
., allso contain any othes information required by applicable law. | L : s
~ . 20. Hazardous Substances, Borrowsr shall not cause or permit the preseace, use, disposal, storage, or release of any

.+ Hazardous 'Substances on or in- the Property. Borrower shall not dol_nor allow anyote else to do, anything affecting the
- Property that is in violation of any Environmental Law. The preceding tvo seatences shali niot apply to the presence, uss, or
.. storage y of small qua : Substances that iire generally recognized to be appropriate to normsl
d to maintenance of the Proporty. R i .
-+ Rorrower shall promptly give: Lender written notice of any investigjition, claim, demand, lawsuit or other action by sny
- -governmental or ; gulatory agency or private party involving the Proplrty and any Hazardous Substance or Environmeztal
. Law. of which Borrower has actuel knowledge. If Borrower leams, or is notified by any governmental or regulatory authority,
- that any ‘removal or other remedietion of any Hazardous Substance affecting the Property is necessary, Borrower shall
“promptly take all necessary remediat actions in sccordance with Eavironmental Law.
: As-used inthis paragraph 20, "Hazardous Sibstances® are thoss substances defined as toxic or hazardous substances by _

- ‘Environmental Lew and the: following substances:” gasoline, kerosene, other flammable or toxic petroleum products, toxic
- pesticides- and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
in’ this-paragraph 20, "Environmentsl Law® means federal laws and laws of the jurisdiction where the Property is located that
. relate to health, safety or environmental protection. L ,

~ NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:
- R R Acceleration; Remedies. Lender shail give notice to Borrower prior {o acceleration following Borrower's bresch of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless applicable
law: provides otherwise), The notice stiall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
;. less than' 30 days from the date the Botice is given to Borrower, by which the default must be cured; and (d)that feilure to
~-cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Soecurky
Instrument and sale of the Preperty. The notice shall further inform Borrower of the right to reinstate afier acceleration
- .and the right to bring a court action {0 astert the non-existence of 2 Gefaukt or any other defemse of Barrower to
~acceleration and sale. If the default is not cured on or before the date specified in the notice, Lensder at its option mey

. require ‘immediate payment in full of all sums secured by this Security Instrument without further dem==4 and muy kmveks

 the power. of sale and any other remedies ‘permitted by applicable law. Lender shall be entitled to coliect ali expensis
_ incurred in pursuing the remedies provided in this paragraph 21, including, but not Emited to, reasonable attorneys’ fees

: ‘andcos:s‘otﬁueeVidengg. S Ten TR o .
-~ . If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 8 written motice of the sccurvence
of ‘an event of defeult and of Lender's election to cause the Property to be scld and shall cause such natice to be vecorded in

; i each county in which any part of the Property is located. Leader or Trustee shall give notice of zale in the wmanner

prescribed by applicable law 45 Borrower and to other persons prescribed! by applicable law. After the timse resssired by
applicable law,  Trustes, “without deraand on Beirrower,saal!seﬂthel‘mpeﬂya(wh&: auction to the highest bidder at the
-time and place and uider the terms designated in the motice of sale i one or more parcels and in any order Trustee
- determines.  Trustee. muy postpone sale of all or any parcel of the Property by public asnsuncement at the time and place
- of any previously scheduled sale. Lender ofi&d&igneemaypunhmﬂw&opeﬂyatanysak.
. Trustee shall deliver to the.q rchaser Trustee's deed conveying the ‘Property withewt any covesant or warranty,
exp ‘or i e recifs .ﬁ:theﬁigita{sdudsbaﬁbéprkna&deﬂ%eﬁ&e&n&hc&heﬁmm
£ proceeds of the sale in the following ord 2 (3) 65 ol expenses of the sale, inclading, but pot
mw&kmmmwﬁ{c}mm
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or}persom ahall any’ mordazson costs.

T-may, “from time to time, meMmtamrmmwm;Inm
~~appomtea nereunder. ithe nveyance of the Propesty, memmmmmmmmeum power and
= duti Jconfeﬂed npon Trustee he:em and by apphcab!e faw. "

: ; “in this ecunty Instnxment and in the Noie. aﬂomeys fees” shall include sy attomeys’

25R1ders to thszecnntylnstrument. IfoieormorendmmexeaﬁodbyBomwerandrmﬂedmgﬁh&rmtbtms
i ,mmt,_thecovemntsandagreementsofcachsuchﬂdershallbemcorpmtwdmtomdsm%amdmd
: fﬂnsSecuntyhmtmmentasxfthender(s)wmapaﬂofﬂnsmmymﬁ

DCondmmmum Rider T E 1-4 Family Rider
[JPlanced Unit Deve!opmt Rider . [IBiweckly Payment Rider
CIRate Improvement Rider . vB%econgd Home Rider

‘B3 Cther(s) {speci 51~ Re!m Rider

to the wfms and wvments canmned in this Secumy Instrument

restessasrerrienrevarsersrasneercisid 08l

i i i ivinessanreasersrenennsaam(Seal}

QM. 9 ?j, personally appeared #heaboven.meﬂ =
m‘“’be /Il viivavi... voluntery act and deed. :
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'i‘fmmma&?ﬁmsm #d i incorporated iato snd st be
wmg,‘mdfauwmgwa@ *Security Tastroment”) of
4@ hm’}wm%&ms%wtm &mf

AEE ARSI o R AR SRR AR Rk

r-mmmwww&mmm,wm ‘or istended to be wsed in connection with the -
Propeity, m&mﬁm &umthmmto thmfmthepmmcfsm;ﬁymgmdxﬁnhmmgmg.mlm.

7 ;ﬁe!ecu-icity. gas, wm, eir and- hzw, fire prevention sadd extinguishing apparatus, security and scozes contrel

" apparatus, p!umbmg lmh tubs, water beaters, mchwts,mhs,zggu, stoves, refrigerators, distovashers,
disposals, washers, dryers, mmgs., storm windows, storm doors, screens, blinds, shades, cartains and curtaia
rods, attached mi cabinets, pmﬂmgﬁsmhdﬂmrmmmmmiymﬁ«ﬂwwwmy
all of which, mclndmg re;:hcmmu aad -sdditions. thereto, shall be G’eéugxi t be snd remain a part of the

 covered the Security Instrument. | All efmcfamgmmfpmbepmmwmm

Secuﬁty Instrument (or meho!dmnf&x&emtylnmmmmalmbdd)arerefmedmmth.sl-d

=t dlscretxon Asr used in thxs paragraph G the wox‘d "lease shall mean sublease if the Secunity haumt isona
. Tes hold :




Lender oaly, plied to t
- title ect and receive all of the Rents of the Propa‘ty, (iii) Borrower agrees that each tenant of the
- Property shall ps; all Rents dus and unpaid to Lender or Lender's agents upon Lender's written demand to the

tenant; (iv) unless spplicable law provides otberwise, all Reats collected by Lender or Leader's ageats ehall be
; épbﬁed first " to - the costs of taking control of and managing the Property and collecting the Rents, including, but

‘not limited to, attorney's fees, teceiver's  fees, premiums on receiver's bonds, repair and maintensnce costs,

insurance- premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
~ Security | Instrument;:(v) Lender, Lender's agents orany judicially appointed receiver shall bs liable to account for
“only" Reats actually received; and '(vi) Lender shall be entitled to bave a receiver appointed to take

" possession voyf-:a;:d‘» manage the Property and collect the Reats and profits derived Trom the Property without any
" showing as to the icadequacy of the Property .88 security. ’

7" If the Reats of the Property afs not sufficient to cover the costs of taking control of and massaging the Property
i and of: collecting the-Reats any. furds expended by Lender for such purposes shall become indebtedness of
" Borrower to Lender secured by the Security Instrument piirsuant to Uniform Covesant 7. ‘
- Borrower represents and warrants that Borrower has not executed any prior assignment of the Reats and has not N
and will riot perform any act that would prevent Lender from exercising its rights under this paragraph. ,
. Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control
" of or meintain the. Property before or after giving notice of default to Borrower. However, Leader, or Lender's

“agents or a judicially sppointed receiver, may do so at any time when a default cccurs. Any application of Rents

: shall not_cure _or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents
of the Property shall terminate when all the sums secured by the Security Instrument arc paid in full.

ROSS-DEFAUL OVISIO Vrri‘rwee:sdefaultorl;@hundétanynéiéoragreementiewhichLmdar

the  Security Instrument and Lender may invoke any of the remedics

Form 3170 9180 (age 2f 2 puges)




Losn No. 31909142

~ RELEASE RIDER

. THIS RELEASE RIDER is made on this 22ND day of DECEMBER, 1993, and is incorporated into and shall be
* deemed to amend and supplément the Mortgage, Deed of Trust, or Security Deed (the *Security Instrument”) of
he same date ‘given by the undersignad (the "Borrower,* whether there are one or more persons undessigned) to
+- . secure Borrower's Note to U.S. BANCORP MORTGAGE COMPANY (the *Lendet*) of the sams dato and covering
. _the property described in the Security Instrument (the "Property®), which iz Jocated sx:
~ 4911 VILLA DRIVE, KLAMATH FALLS, OREGON 97643
- In addition to the covenants and agreements made in the Security Insttument, Borrower and Lender further
" covenant_and. agree that No -Uniform Covenant 22 of the Security Instrument is deleted and is replaced by the -

econveyance. Upon payment of ail sums secured by this Security Instruipent, Lender shall requeat

o reconvey  the Property. and shall surrender this Security Instrument and all notes evidencing debt

d: by thisSecurity Instru thmStee.Tmst&shaHrWeytb@Pmpéﬁywﬁﬂwutwm&tyto.ﬂm
person or persons legally eatitled to it. Such person or persons shall pay any recordation costs. -

TR R S PPN ¢ 11

:ain Title Co RO “the 29th
ate 11249 —oclock C " A M., and duly recordzd in Vol M3
Evelyn Biehn - County Clerk '
CBy o i Ly, FY LS aiodtAe




