t; lnstrumem )tsmadeon
cLallen and.Sandra A.

(“Borrower") The tmstce is { :

L€ Tnmee ). The bf:x.cﬁua*) is
.. which is organized and existing

fnd whose addressis .

Klamafh Falls, Oregwn 976
: “Seventy. two.-thousand nine hundred an
] §72 900,00 " )T‘hlsdebnseudenccd by Borrower's note

ated. the same date as this Secunty’ lnstrumem (“Note"), which provxds for monthlv paymeris, with the full debt, #f not -
January: 10 2024 . This Sccum y Instfumcnt

sayment of all other surhs, ‘with.interest, advanccd under paragmph 7w prc;:a‘t zhn security of this
c):the. performanre of Borrower’s covenants and agrécments under this Sccurity Instrument and the
ment. of any future ‘advances, with mterest ‘thereon, ‘made: 1o Borrower lyy Lender pursuant 1o te
FUTURE ADVANCES Upon request to Borrower, Lender, at Lender's option prior

0 Be mwer, may make Future Advarxccs to Borrower. Such qurc )\dwmc@ ’

ER 'OREGON’ LAW, 'MOST AGREEMENTS ;
- EFFECTLVE.DATE- THIS ACT.CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
FOR. PERSONAL FAMILY OR HOUSEHOLD. PURPOSES. OR SECURED SOLELY BY THE BORROWER'S °
ONSIDERATION AND BE SIGNED BY US TO BE mmxmzu:“

Klamath Falls

{Ciy]

3 proﬁts. water nghls and stock and all ﬁxmm nmv or
ons $hall a!sobc cmcrcd by this Security Instrument. All of the




infull;a sum (“Funds *;quaim‘
is:Security ‘Instrument; (b) yearly
yrance premmms and (d) 3eerh',

ender, together with thc future monthly payments of Funds payable prior to
L 3 of the escrow'items, shall'exceed the amount required to pay theescrow items when duc, the excess shall be,
B rat Borrower s option, either. promptly repaxd to Borrower or credited to Borrower on monthly payments of Funds. If zhc

-paragraphs land 2 shall beapplxed ﬁrs ' to late cbﬂ ges due under the Note, ﬁccond to prepaymcm chargc< duc under the
~Note'th1rd toa

y. all taxes, ‘assesstents, chargec, ﬁnes and 1mposrtrom attributable to the

is ‘Security Instrument, and leasehold paymems or ground rents, if any.

manner prov:ded in paragraph 2, orif not pa:d in that manaer, Borrawer nhall

any hen whrch has pnonty over this Security Instrument unless Borrower: (a}
the payment of the obhgatxon secured by thelienina manner acceptable to Lender (b) contests in good

any excess paid zo Borrower. If
30daysa nthce from’ Lender “hat the insurance carrier has

Lender, Borrower»s right; toany. rnsurance pohmes and prm;:”:dﬁ resunrnz

nder’s Rrghis mlthe Pro;)erty, Mortgage Insuraxsce. If Borrower fails to perfonn the

covenants nd agrecmems contamed in this Sccumy Instrument, or there is a legal procerding that may significantly affect
f' bankrupley. probate, for eon%mmmon orto enfarce Im\\ or




ndition o making the Ioan secured by this Security Instrument,
pay.the premiums required to'maintain the insurance in effect until such time 2s the requirement for the
insurance terminates i in accordance with Borrower’s and Lender’s written agreement or applicable law.
Inspe Lender.o agent may. make reasonable entries upon-and inspections of the Property. Lender
:; . shall give Borrower notice at the time of or priortoa '1 inspection specifying reasonable cause for the i mspccuon
) Condemnat:o The  proceeds rd or claim for damages, direct or consequential, in connection with
‘ofany part of the’Property, or for conveyance. it licu of condemnation, are herchy

the Property, the proceeds shall be apglied 1o the sums sccured by thxs Scx:umy

with any excess paid to Borrower. In the event of a partial taking.of the Propérty,

‘agree in writing, the sums secured by this Security Instrument shall be reduced hy

ultiplied by t folldwmg;fractron- (a) the total amount of the sums secured immediately

ded by (b): the faxr market vah.e of‘ the Propcrty xmmedxatcl) before the taking. Any balance shali be

bandoned -by Borrower, or lf after notice by Lender fo Borrower that the condemnor offers 10
a r settle a claim for damages, Borrower fails to respond to Lerder within 30 days after the date the notice is
given,.Lefider.is authorized to collect and apply the proceeds, at its option; ex:her to restoration or repdir of the Property or
-to the sums secured by this Secusity Instrumient; whether or no} then due.
‘Unléss Lender and Borrower otherwrse agreein wntmg, any application of proceeds to pnnclpal shah not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
10.° Borrower Not . Released;’ Forbearance: By Lender Not a Waiver.  Extension of the time for paymeni or
odnﬁcatmn of amortization ‘of the sums secured’ by this Securxty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the fiability of the' ongmal Borrower or Borrower’s successors in interest.
ender shall niot be’ required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify:amortization of thesums secured by this Security Instrument by reason of any demand madé
by thec ngmaI Borrowero Borrower’s suc s0rs in initerest. Any forbearance by Lender in excrcxsmg any right or remedy
waive; ercise of any right or remedy.
- 711, Successors and Assigns Bound; Joint aad Severs! L:abxhty- Co-signers, : The covenants and agrecments of
this Security Instrument shall bind and bcneﬁt the successors and assxgns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreeme'lts shall be joint and several. Any Borrower who co-signs this Security
Instrument: ut does ot execute the Note: (a) is co-signing this Security Instrunient only to. mortgage, grant and convey
at Borr interest in ‘the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay
r:this® Secunty Instrumerit; and’(c) agrees that Lender and any c(hcr Borrower may agree 1o eatend,
modify, | forbear or make. any accommodanons thh regard to the terms of this Sccumy Imtrumem or the ‘\me without
h Bor

e Timit; and (b) any sums alre:rdy collected from Borrower wlnch cx::cedcd
rower Lefrd r may choose to make this refund by reducing the principal owed
C Bormwer Ifa refund reducei pnnmp»al the rcductmn wili betreated as a

ed by this Security Instrumient and may mmh any rcmcdrcs
Eender exercises ‘this opuon, Lendcr shall take the steps spectﬁcd in the second para graph of

d herein or any other ddress Lendcr desxgnatcs by notice to erm\ €r. An 3 zmmc
“shall

Severabrlity This Security Instrumem shall be gavemcd by fcdcr t 1aw and the Jaw of the
whch he Propert is Jocaty d, In'the

cial mter&l in Borrower is so!d or transferred anaﬂormm:f 1% m! a namm!
t Lender may, at its opucn, requxre immediate pay mcm in fult of d” sums

lelivered or mailed within which Borrower must pay an Cams secured by
ese sums prior to the cxpxrauon\ of this period, Lender may invoke any
fi rthcr notice or demand ot Bm'rowcr

before!sale of the Property pursuam to any p(mcr of sale uwmram in xim
t enfmcmg thm Sccum) Instrument. Those conditions are that Borrower:
ent and the Note had no acceleration
ts'or agreemems, ) pays,al! expenses incurred in enforcing this
reasanable “attorneys’ fees; ar’? {d) takes such action 28 Lender may

of 'ﬂus Sccumy Instmmcm Lender” sirights in the Property and Borrawer’s
Instrument. shall’ contmd unichanged. Upon reinstatement by

] 3 lrernax fully effective as'if no acceleration had




eration ender paragraphs 13 end 17 unless applicable
the :x’ct’ionfkcqﬁir@:d_ to cure the default; (¢) a dave, not lesy
faultmust be cured: and {dythat faik

orm Borrower of the right o e ion an figh
or any other defense of Borrower t6 acceleration and sale. If the da fault is not cured
ndar at its option may require immediate payment in full of all stms secured by
1ay invoke the powerof saleand anyather remedics permitted by dpplicable
penses incurred in ptrsuing the remedies provided in this paragraph 19, including,

and costs of title evidence. ' .

Lender shall execute or cause Trustee to execute a written notice of the occurrence
e the Property to be sold and shall cause such.notice 10 be recorded in each
d. Lender or Trustee shall: give notice of sale in the manner prescribed by
applicable iaw. After the time required by applicable faw, Trustce,
HC atiction to the highest bidder at the time and place, and under the
iIs and in any order Trustee determines. Trustee may postpone sale of
t the time and place of any previously scheduled sale. Lender or its

: varranty, expressed

cie evidence of the truth of the statements made therein. Trustee shall
leri(a)toallexpenses of the sale, including, but not limited 1o, reasonable Trustee's

by this Security Instriment: and (c)any excess to the person or persons legally entitled

Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
of sha dtoenter upan, take Possession of and manage the Propenty and 1o collect
rents collected by Lender or the receiver shall be applied first o pavment
1 Of ) including, but not lirited to, receivers fees, premiums on
s secured by this Secarity Instrument.
this Security Instrument, Lender shali request Trustee to
nci secured by this Security
person or persons legally entitled 1o it for a

’rus!_e.f: and appoint a successor frustee 1o any Trustee

trustee shall succeed 1o all the title, power and dutiés
used fofagrigulmral, timber or grazing purposes. -
trurment and in the Note, “attorneys' fees” shailinclude any attorneys’ fees

] aré:cchutéd by Bé&bwer éﬁd recorded together with this
shall be incorporated into and shall amend and supplement
1(s), were a patt of this Security Instrument, {Check

O3 2-4 Famity Rider

ms and Covenants contained in this Security Instrament

. C WG oen_
R MetaT en S - Borrower

=

 CLLE 2 P e sy

!g }f&:ﬁéllen - Borrower

4444

be A. M

GALE RAMEY
TARY:PUBLIC > OREG
QMANISSION NO. 018331
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